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Pensions an Immediate Problem 


TMHE appeal for further aid to the local Poppy Day Fund 

which has appeared in the daily press of Toronto is 
but an illustration of a situation that is pressing in a 
greater or less degree in every city of Canada.. Its serious- 
ness is naturally in some measure in ratio to the percent- 
age of ex-service men in a given district, but Vancouver 
and Halifax as well as most intervening centres are up 
against the same problem as Toronto. 


The present widespread condition of unemployment has 
brought to a focus grievous problems created by errors of 
the past in dealing with military pensions. It is in a very 
broad sense a national question of the utmost gravity, that 
demands the immediate attention of the Federal Govern- 
ment. Any measures of relief decided upon should receive 
early, generous and sympathetic attention by parliament 
when it meets toward the end of February. 


The trustees of the Toronto Poppy Fund have since 
Christmas been confronted with wholly unanticipated con- 
ditions of distress which will haye exhausted its resources 
y the end of January. Thus the subscriptions which were 
intended to cover the twelve-month period between Sept. 
30th 1929 and the same date in 1930 have proven adequate 
for no more than one-third of the allotted period. It cannot 
be charged that there has been any reckless dissipation of 
elief funds by the careful business men who unselfishly 
serve as trustees. An unusual feature of the Toronto situ- 
ation,—which it no doubt exists also in many other Cana- 
dian cities,—is the number of new cases applying for relief. 
Thus although the collections on Poppy Day last Novem- 
ber were the highest recorded in Toronto they have proven 
wholly inadequate to meet future needs, with the severest 
period of the year yet to be facéd. 


The most tragic factor in the situation and one which 
must silence those who impatiently say that they are tired 
of appeals for the soldiers,—is that new cases include up- 
wards of 200 families who have never been known to seek 
or secure relief from any social or welfare organizations in 
the past,—families whose pride has at last succumbed to 
dire necessity.. Indeed the Poppy Fund when reorganized 4 
few years set as its specific aim that of meeting the cases 
of those too proud to seek assistance through established 
charitable channels. While the generosity of the local 
public may be relied on to help tide over the immediate 
ifficulty arising through lack of funds, such relief can only 

be temporary. The present distress serves to force on pub- 
‘attention the need of a re-opening of the whole pensions 
uestion. 

The present distress among ex-service men and their 

milies is due only in part to general conditions of unem- 
ployment. It is unquestionable that many men who fought 
vr us in the years of trial, are to-day in a large measure 
tims of official errors committed during and immediately 
ter the war. The gravest of these errors was the policy 
commuting pensions whereby many soldiers in an opti- 
mistie mood accepted a lump sum in cash in lieu of pen- 
ons that would have assured a measure of security, how- 

1 small, against future misfortune. A great many of 

ese men thought they were in better shape physically 
in they actually were; but time has shown that their 
ysical efficiency had been sapped by service under the 
rrible conditions of modern warfare in a degree no one 
ilized. Lately also the chickens have been coming home 
roost with regard to one of the most grievous sins of 
ission that were committed in connection with Cana- 

n casualties during the earlier stages of the war. Un- 

the report of Col. Herbert’ A. Bruce and his fellow in 

tigators of the Canadian Army Medical Corps, was pre- 
ted in 1916, no proper records were kept of the cases of 

‘ and wounded men. The Bruce report predicted that 

at difficulties would ensue because of that neglect; and 

. result reforms were introduced nearly two years after 

war began, which provided for more complete records. 

e ex-service man who was wounded or shell shocked 
ing the severe fighting of 1915 and the early part of 
16 finds himself, when attacked by some recurrence of 
ibilities then sustained, seriously handicapped in pre- 
ting proofs of the causes of his condition. Under the 
icy until lately pursued he has frequently been treated as 
object of suspicion when his needs were extreme and 
demands just. 


The mistakes above outlined can only be retrieved by a 
eral loosening up and re-opening of the matter of pen- 
ms. Those interested in the subject have a strong belief 
the personal sympathy of the Prime Minister, Hon. W. 
M. King; and very fortunately for everyone this is not 
i political question. But the Prime Minister cannot act in 
1 matter which must involve largely increased public ex- 
nditures on pensions without the consent of parliament. 
We think well enough of Canada’s legislators in all parties 
to feel sure that nothing the cabinet may decree in the way 
of relief will be seriously opposed. In all questions before 
parliament a certain amount of delay is inevitable; where- 
the present crisis is cruel and immediate. 


Therefore it would be well if the government did not 
think too seriously of legal limitations of its powers in con- 
sidering interim measures of relief. If the government 
chooses to “do a little wrong” in order to “do a great right,” 

a great act of justice and gratitude,—it would merit no 
condemnation. We cannot stand upon the letter of the con- 
Stitution in the face of such distress as exists among ex- 
soldiers and their families in many parts of Canada to-day. 
There is abroad a tendency to forget what Canada owes 
to ex-service men, and a tendency to speak of certain of 
them as “undeserving” without stopping to consider what 
May be the real cause thereof. But we feel sure that once 
the public realizes the situation their finer sympathies will 
react favorably toward any generous policy government 
4nd parliament may see fit to adopt. 


A PAINTING OF MR. CHARLES L. BURTON 


The above portrait of one of the most widely known of Canadian business men was recently executed by the 
distinguished artist, Kenneth K. Forbes, A.R.C.A. Mr. Burton is President of the Robert Simpson Co’y, 


Lid., of Toronto, and identified with many business, social and philanthropic organizations. 


A Sign That Means Something 


HE well known phrase “Watch Your Step,” has become 

so much a colloquialism that it is even a wheeze for 
knock about’ comedians. Probably it is one of those shop 
worn phrases that most people do not take it very seriously. 
But the Ontario Safety League in a recent bulletin points 
out that it is well worth heeding. The death statistics 
for the city of Toronto alone show that in the month of 
December thirteen people were killed by falls. It is im- 
possible to say that in all cases death would have been 
avoided by personal caution. But it is undoubtedly true 
of a considerable percentage of the fatalities. The aggre- 
gate of those who died in all parts of Canada in the single 
month of December through failing to watch their step 
would probably reach a very considerable figure. 


—S 


The Real Power Behind Prohibition 


T HAS become the habit to hold responsible for the 

prolongation of prohibition that widely assorted army 
of fanatics, cranks and puritans whose antics are al- 
ternately laughed at and lamented in the press of the 
United States. But the longer the Volstead Act is held 
on the books, the more one is persuaded to believe that 
the uplifters do not constitute the main sustaining fact- 
or. Large as is that fanatical army, it is surely not 
now comparable in size to that body of sane men and 
women who—after all these years of ghastly experi- 
ment and rampant lawlessness—have become convinced 
that the Volstead Act is spreading a poison that is 
slowly but surely undermining the social institutions 
of the United States. 


If it is not the fanatics who are now responsible for 
this condition, who is it? What power moves silently 
behind the puppet show of the cranks, content to let 
them take the ‘honour’ and the abuse? The answer 
is not far to seek—the power of big business. 

The chief pride of the United States and the foun- 
dation of its international power is its economic suprem- 
acy. That supremacy is based, among other things, 
upon a hard-working and free-spending citizenry. It is 
no secret that a major proportion of the leading indus- 
trialists of the United States did and still support pro- 
hibition against their private desires because it pro- 


motes general economic efficiency. And, incidentally, 
it aids their personal pockets by diverting billions of 
dollars from the purchase of what was, essentially, an 
agricultural product to the products of the factory and 
the machine. 


The building up of a huge national economic sys- 
tem without any regard for the need of social adjust- 
ment, without a thought or care for the aspirations and 
desires of the individual apart from his economic entity 
creates positive dangers that are only too apparent in 
the Republic to the South. A huge foreign labor popu- 
lation whose unruly passions are subdued by high wages 
and good times, an irresponsible and reckless younger 
generation, a total lack of racial and cultural unity— 
that ancient buttress in time of stress—are these ele- 
ments of positive danger that are held in leash only by 
continued prosperity. A few years of economic depres- 
sion and wide-spread unemployment and there is no 
telling what grave perils might arise out of the mal- 
adjusted social structure of the United States. That 
is the fear in the back of the minds of the men who are 
in control of economic America. The only safeguard is 
prosperity and more prosperity and any factor that 
would contribute to the reduction of that prosperity 
must be resisted and destroyed. 


And rightly or wrongly, American business leaders 
believe that the legalized sale of liquor would be such 
a destructive factor. It would, they have persuaded 
themselves, by reducing the efficiency of the individual 
workman, weaken economic production and thus leave 
it more susceptible to other ills. Not only would this 
have an internal effect that would hold menacing pos- 
sibilities, but at a time when the United States is rac- 
ing the other nations of the world for control of in- 
ternational markets and resources, would prove in that 
field a handicap of serious proportions. 


To the outsider, these fears while sincere, are ex- 
aggerated. Not only that, but they blind the eyes of 
the business men to an even greater danger. The virus 
of prohibition has already developed a social disorder 
that if continued bids fair to create havoc of more 
permanent effects than a troublous state of economic 
depression. Indeed, it makes the perils consequent up- 
on economic depression—which sooner or later is in- 
evitable, in any event—-even more sinister, for it is 
sowing a disrespect for law and a contempt for social 


institutions that will provide fallow ground for the 
seeds of revolt. 

The political power of the Captains of Industry in 
the United States is undisputed. If it was their will, 
to-morrow would see the repeal of the Volstead Act in 
favor of a law of greater social wisdom. Its continu- 
ance and all the alarming social effects growing out of 
its enforcement must be attributed to their refusal to 
regard the masses as human beings with the same 
desires as themselves. 


= 
Taschereau on Newsprint Question 


- THE course of the debate on the speech from the 

throne in the Quebec Legislature, Premier Taschereau 
reviewed the record of his Government in a speech of great 
impressiveness. He was able to present a record alike 
useful to the Province and creditable to the administration 
which he leads. As he pointed out, the Province has ex- 
perienced, during the past year, a period of unexampled 
prosperity. The finances are in excellent shape, the good 
roads policy has been pursued with increasing success, in 
various directions taxes have been diminished, and a great 
campaign for the advancement of the interests of agricul- 
ture has been got under way. 

Mr. Taschereau’s references to the newsprint situation 
are, naturally, of exceptional interest just now. He made 
no bones about placing the responsibility, or at any rate, 
a large part of it, for the newsprint difficulties on the 
International Paper Company. “The harm comes,” he said, 
“from an untimely contract made by the International 
Company with the Hearst interests at $55 a ton for five 
years. It is this contract, which it seems impossible to get 
rid of, that is the cause of the trouble.” He added signifi- 
cantly: “I will admit that I do not understand how a 
company could engage itself for five years to sell its paper 
at a fixed price, when it does not know how much its raw 
material is to cost, and that it may have to count on the 
ill-will of the Government which has furnished it and which 
holds it responsible for the troubles encountered by the 
industry.” A serious warning would seem to be conveyed 
by these words. At the same time, a large part of the 
trouble started farther back than this, and, despite the 
Premier’s protestations, it is improbable that the present 
misfortune of excess production capacity would have been 
anything like so acute if the Government itself had not 
been over-generous with the issuance of licences to manu- 
facturers. 

Mr. Taschereau’s speech is timely in view of the talk 
of “Canada’s Mailed Fist” which has been prevalent in 
many American newspapers. Underlying the whole con- 
troversy is a conflict of economic principle. The American 
newspapers which are the greatest consumers of Canadian- 
made newsprint follow the policy of distributing their 
products to the public in prodigious volume at prices which 
represent the merest fraction of the cost of newsprint 
contained therein. This policy, typified in vast Daily and 
Sunday newspapers, has already led to an enormous de- 
pletion of pulp wood areas. Automatically, control of 
newsprint prices by Ontario and Quebec, tends to limit an 
uneconomic practice certain to lead to ultimate disaster. 


—~ 


Outpost Libraries for B. C. 


At THE midwinter session of the American Library As- 
+ sociation, held recently at Chicago, it was announced 
that Hon. Mr. Hinchcliffe’s new project to provide outposts 
and small settlements in British Columbia with trained 
library service will be supported to the extent of $100,000 
by the Carnegie Corporation, if the provincial government 
meets certain requirements. 

A most important factor in A.L.A. operations is its 
committee on library extension which aims to provide 
45,000,000 people in Canada and the United States with 
local public library service which they now lack. A prom- 
inent member of this committee is Miss Mary J. L. Black, 
public librarian of Fort William, Ont., who made the an- 
nouncement with regard to British Columbia, and who 
described the system of travelling libraries operated on 
railroad cars in Northern Ontario by the Ontario Depart- 
ment of Education. This service which was inaugurated 
several years ago by Hon. Howard Ferguson under the 
direction of the late Mr. Carson, invariably fascinates 
strangers interested in cultural movements in pioneer dis- 
tricts. As Miss Black told her Chicago audience ‘‘Most of 
the people served are of non-English origin, whose children 
would have small means of learning English if it were not 
for the railway school library.” 

In British Columbia between two and three thousand 
citizens not long since contributed to a scientific survey 
of library needs, with Clarence B. Lester, Chairman of the 
A.L.A.’s committee on library extensions as expert adviser. 
It was found that 70 per cent of the people of the prov- 
ince were without local free public libraries, The main 
features of the plan proposed for the remedy of this situ- 
ation are library districts analogous to the high school 
and hospital districts which exist in the prairie provinces; 
and a school library service of unified charaeter. Not only 
in British Columbia but in many parts of Canada the book 
needs of public schools are great. Too frequently such 
books as are provided are works of reference suitable only 
to adults. In connection with this phase Miss Black made 
a valuable suggestion applicable not only to Canada but 
to many parts of the United States, namely the distri- 
bution of discarded books from the large public libraries 
of the cities among schools which would welcome them, 
even though in a worn condition. 

If British Columbia is somewhat short on books, she is 
certainly long on something else that excites the envy of 
asterners under our present weather conditions. ;We 
learn that on Christmas Day there were in bloom, iw one 
private garden at Victoria over thirty varieties of*garden 
flowers including pansies, roses, chrysanthemums, stocks, 
geraniums, Shasta daisies, cineraria, fuchsia, pinks, 
primroses and hollyhocks, Unfortunately such boons 
cannot be distributed in other parts of Canada like books, 
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Naval Conference Problems 


HERE has opened in London this week an international 

conference of profound importance to the peoples of 
the world. At the joint invitation of Britain and the 
United States, the three other great naval powers, France 
Italy and Japan, have agreed to sit around a table with 
them and discuss ways and means of achieving the maxi- 
mum possible reduction of naval armaments. All the con- 
ferring countries have sent to the conference delegations 
whose personnel commands respect and who possess political 
authority to implement its decisions. Britain is to be repre- 
sented by Premier MacDonald, Arthur Henderson, Foreign 
Secretary, A. V. Alexander, First Lord of the Admiralty 
and Wedgwood Benn, Secretary for India, while the Amer- 
ican delegation, headed by Mr. Stimson, the Secretary of 
State, includes Mr. Adams, the Secretary of the Navy and 
Mr. Dwight Morrow, a very able banker who has done 
excellent work as Ambassador to Mexico and is on the 
eve of entering a political career as Senator for New 
Jersey, and the susceptibilities of the Senate are being 
soothed by the inclusion of Mr. Reed, a Republican and 
Mr. Robinson, a Democrat. France sends the veteran M. 
Briand, who is still Foreign Minister and three other 
Ministers, and the Italian and Japanese delegates are 
statesmen of ripe experience and high standing. Sitting 
in with these political representatives will be a formidable 
array of naval experts like Sir Charles Madden for Britain 
and Admiral Hilary Jones for the United States, and there 
will also be in attendance numerous diplomatic officials 
and other acolytes. But, profiting by the experience of pre- 
vious naval conferences which the technical experts have 
brought to naught, both the British and American govern- 
ments have intimated in so many words that while the 
naval experts will be consulted on technical matters, they 
will not be allowed to rule the roost. The conference is 
being held in the historic St. James Palace and recognition 
of its importance has been given in signal fashion by the 
action of King George in presiding at the opening session 
and delivering a felicitous speech of welcome. 

For months past this conference has been the subject 
of continuous discussion in the press of the world and 
political circles everywhere. Forecasts about its outcome 
have ranged between unbounded optimism that it will 
usher in a new era for mankind and pessimistic forebod- 
ings that it will be completely futile and leave the nations 
still competing in a mad rivalry in armaments. It is true 
that the record of other recent disarmament conferences 
has been decidedly chequered. The Washington Conference 
called in 1921 placed a limit upon capital ships but it did 
not touch vessels of under 10,000 tons and since then the 
naval powers of the world have concentrated their ccm- 
petitive efforts upon cruisers. Six years later in 1927 the 
United States called a second naval conference at Geneva 
with the object of extending the provisions of the pact of 
Washington to lighter craft and halting the competitve 
race in cruisers. Great Britain and Japan accepted the 
invitation but France and Italy bluntly refused to attend 
and the conference was eventually wrecked because the 
naval experts of Britain and the United States clashed 
hopelessly and could not agree upon a compromise plan 
for cruiser limitation. 

Meanwhile the League of Nations Preparatory Commis- 
sion on the Limitation of Armaments in whose activities 
the United States co-operates at intervals, continued to 
work upon the problem of disarmament without making 
much headway. However, in the summer of 1928 the 
British and French Governments reached a preliminary 
agreement about their policies on disarmament but it 
aroused deep suspicions in the United States as a move 
towards an Anglo-French combination to checkmate Amer- 
ican designs and when it was submitted to the American 
Government it was summarily rejected. “The Big Navy 
party” in the U.S. took advantage of the situation and 
the Coolidge administration committed itself to a heavy 
new building programme whose avowed object was to give 
the United States parity in cruiser strength with Britain. 
As the result of these episodes there developed an atmos- 
phere of international bickering and suspicion which boded 
ill for the prospects of disarmament. 

But suddenly things took a turn for the better by the 
consummation of the Kellogg Pact under which fifty-five 
nations solemnly renounced war as an instrument of na- 
tional policy. Obviously if they meant to honor in practice 
this great renunciation, naval competition became thor- 
oughly illogical. So at the next meeting of the Preparatory 
Commission at Geneva Mr. Hugh Gibson, the American 
delegate proclaimed the willingness of the United States 
to work not merely for limitation but for a general reduc- 
tion of armaments. 





GRAIN EXPERT APPOINTED 


Prof. T. J. Harrison, of Manitoba Agricultural College, 
recently elected as an aesistant to the Canadian Grain 
Commission. 


By John A. Stevenson 


Canadian Correspondent of the London Times. 


T HAPPENED too that almost simultaneously changes 

both at London and Washington infused a new temper 
and spirit into the administrations of Great Britain and the 
United States. The Conservative Ministry of Mr. Baldwin 
had never been enthusiastic about disarmament but it was 
one of the causes dearest to the heart of Ramsay Mac- 
Donald, the new Labor Premier, and he could count upon 
the enthusiastic support not merely of his own party but 
of Lloyd George and his Liberal following. On the other 
side President Coolidge has been very chary of taking any 
risks in international affairs and had pursued a policy of 
laisser faire, but Mr. Hoover, a Quaker by religious train- 
ing, was almost as pacifist in temper as Mr. MacDonald and 
was profoundly convinced that the possibility of war could 
never be ruled out as long as the nations of the world were 
piling up armaments, naval and military. So negotiations 
between Washington and London were begun within a 
month of the MacDonald Government’s arrival in office and 
a preliminary exploration of the whole situation was under- 
taken. Previous disarmament conferences had failed be- 
cause there had not been sufficient preliminary preparation 
in regard to solving political problems involved and mar- 
shalling the support of public opinion, and it was de- 
termined to guard against a repetition of this error. 

One great difficulty has always been to find a basis for 
an accurate comparison of the relative strength of the 
different mavies. Elements like speed, age and armour 
protection as well as tonnage and gunnage have to be 
appraised and account has also to be taken of such im- 
ponderables as the possession of good bases and the length 
of trade routes to be protected. But the appended tables 
taken from a blue book submitted to the British Par- 
liament in February, 1929, give an approximate idea of the 
ships of different classes possessed by the five great naval 
powers. 


The Negotiations with Other Naval Powers 
British United 


Qmpire. States. Japan. France. Italy. 
Built 
BAttiGRe: occu sass 16 18 6 9 4 
Battle Cruisers ..... 4 a 4 ‘eis eis 
CHUM change cess cs 52 32 34 15 14 
Aircraft Carriers ... < 3 5 1 1 
Flotilla Leaders .... 16 se os 4 11 
PUMINONONE kee 140 309 101 54 65 
Submarines ........ 52 122 69 52 45 
Building 
CORI ig elcem sss '5 9 8 7 4 4 
Aircraft Carriers ... 1 re re 1 a 
Flotilla Leaders .... 2 si ee 12 12 
Destroyers ....... ; 18 an 10 8 4 
Submarines ........ 18 2 8 40 10 
Projected 
Financial Year (inclusive) up to which programme 
extends: 

1929 1931- 1928- 1928- 
32 30 29 
PE ine V-bt sve 3 15 ig 1 6 
Aircraft Carriers ... oe 1 1 ee zs 
Flotilla Leaders .... 1 4 ‘ 12 i 
WOGURPOUNE oie cccisee 8 8 Ss A 4 
Submarines ........ 6 4 4 13 9 


As regards treaty cruisers, ie., ships of about 10,000 
tons, armed with 8-inch guns and of a speed exceeding 31 
knots, the following was the position at the beginning of 


this year: 
The British Empire (including 2 Australian), built or 
PER ag cS rsdar nse Oaa ee Re an wisie ee ae oy eee eee 15 
The British Empire, authorised .............----55-. lor2 
The United States, built or building ................ 8 
The United States, authorised .............-.-0-ee cues 15 
Japan, built or building ............-- secre cece cece 8 
France, built or building ...........-- ese eee ee recess 5 
France, authorised ............ cee cect cece ee eeeceeee 1 
a Sah cia: Sahn aco RETR OE TENET AS BOERS 4 


Italy, built 

It had long been clear that the first step must be an 
agreement between the two principal naval powers—Great 
Britain and the United States—and the problem was to 
find an interpretation of parity which would be acceptable 
to both sides in the category of cruisers which had been 
left untouched by the Washington conference and been the 
subject of prolonged controversy. The real problem was to 
reconcile the desire of the United States for a small in- 
expensive navy with the inevitably greater naval needs 
of a Commonwealth of nations which embraces within its 
bounds a quarter of the terrain of the globe and is de- 
pendent for its life on sea communications. The Geneva 
conference came to nothing, largely because the United 
States proposed a cruiser tonnage of something less than 
300,000 tons, while the British Government sought a cruiser 
fleet of 70 vessels of about 500,000 tons. Another obstacle 
was the impossibility of finding a yardstick of parity be- 
tween the 10,000 ton 8-gun ships which the American ex- 
perts regarded as the only kind of vessel suited to their 
needs and the 6,000 or 7,000 ton 6-inch cruisers which the 
British Admiralty wanted to patrol the enormous Maritime 
area for which it was responsible. A compromise might 
have been reached at a tonnage level of something like 
400,000 tons, but the problem of finding a formula for 
parity proved unsuperable. The Americans contended that 
parity meant parity in tonnage and that they must have 
the right to put the whole of their cruiser quota into ships 
of the maximum tonnage and gunnage allowed by the 
Washington treaties. But the British took the stand that 
this would endow the United States with fighting suprem- 
acy under the guise of parity and demanded that the United 
States should keep the same number of 10,000 ton cruisers 
as Britain, i.e. 12, and should put the remainder of her 
tonnage into ships armed with 6-inch guns which the 
Americans said were useless to them. The cry was raised 
in the American press that Great Britain was trying to 
dictate what kind of ships the American Navy should 
build and was seeking to retain command of the seas also 
in the guise of parity. 


HE American and British Governments soon found 

themselves reasonably near to common ground in the 
matter of naval disarmaments, but before the negotiations 
had proceeded far it was decided that it would be a good 
move for Premier MacDonald to pay a visit to the United 
States. It was felt that such a visit would tend to clear 
the atmosphere in Anglo-American relations and dissipate 
certain suspicions and jealousies which had arisen. So at 
the end of September Premier MacDonald, accompanied by 
a small staff, arrived in the United States and spent there 
a crowded fortnight during which he held long private 
conferences with President Hoover, met a number of {m- 
portant people and delivered a series of interesting and 
useful speeches. He proved himself exactly the right man 
to dissipate the sort of social understanding which more 


than any other factor has complicated relations. between 
Britain and the United States for a century and a half and 
he came at the right time. The New York Times voiced a 
general public sentiment when it said of him: “His bear- 
ing has been perfect,—not one slip in act or speech did he 
make while he was here.” He contrived to give the Amer- 
ican people a newer understanding of British ideas and 
policy, and in two short weeks he wrought an immense 
improvement in Anglo-American relations. He was able 
moreover, to make good progress with the naval negotia- 
tions. Before he left Britain he had induced the British 
Admiralty to define its minimum cruiser needs for guard- 
ing the safety of the communications of the Common- 
wealth at 50 ships with a total tonnage of 33,900 tons, of 
which 15 should be “treaty cruisers” armed with 8-inch 
guns. He convinced President Hoover and his advisors 
that Great Britain had reduced her naval requirements to 
the minimum possible under present world conditions and 
they reached an agreement that the United States should 
be allowed to have a moderate superiority in treaty cruis- 
ers, namely 18 or 21 as against 15 to counter-balance a 
larger total British tonnage in 6-inch gun cruisers. The 
figures for the parity agreement between the United States 
may yet be slightly altered, but as they stand at present 
they are roughly as follows: ‘ 


Great Britain 


Tons 
Rep CROC CURR hile as is ce h heehee eae ends 150,000 
SO OstiGle Gleeen OE UDO ibd oc sivas Reet et ves 8b 0es 189,000 
339,000 
United States 
Tons 
21 COP 1S) CHOACY CEUIBGTE oi cc cacewcccc 210,000 (180,000) 
10 Omahas (6-inch guns) .............. 75,000 (75,000) 
REND CPMMIOIS 6506 kia cans casei ecrvewss 30,000 (60,000) 


315,000 (315,000) 


But both the British and American Governments have 
made it plain that they are out for something more than 
cruiser equilibrium. They are both ready to abolish the 
submarine completely as an instrument of warfare and will 
try to convert France and Japan to their views. They are 
also ready to work for the eventual elimination of the battle- 
ship by gradual reductions of its size and gunpower and 
they will certainly postpone if possible, the time limit of 
the replacement programme which was fixed at Washing- 
ton for 1931 to 1936. In connection with its designs upon 
battleships, the MacDonald Government is receiving sup- 
Mr. J. L. Garvin in the 
Observer has been advocating complete abolition and the 
Times has published a series of articles by Admiral Rich- 
mond in which he makes out a very strong case against 
the huge battleships and it has followed them up with 


port from unexpected quarters; 


editorials urging at least a diminution of their size. 


But although Britain and the United States may see 
eye to eye on naval matters, they can secure no adequate 
results from the conference without the co-operation of 
the other three powers. Japan like Britain sets great store 
by sea power but her supremacy in Far Eastern waters is 
assured by the Washington Treaties and she does not want 
At Washington she ac- 
cepted a ratio of 3 to 5 for battleships but she wants her 
ratio for cruisers and other small craft raised to 3.5, which 
introduces complications. The British Admiralty does not 
like the idea of Japan securing parity with her in the 
large treaty cruisers but, if the United States builds 21 
of such ships, Japan by the ratio of 3.5 to 5 could claim 
15. For this reason the British Government is very anxious 
that the United States should agree to be content with 
eighteen treaty cruisers which would keep the Japanese 
below the British quota. However the Japanese show a 
disposition to be accommodating and their spokesmen have 
hinted that if Britain will only abandon the Singapore 
naval base, their demands re cruiser ratio might be 


to spend money on armaments. 


modified. 


HE real stumbling block to a far-reaching limitation of 

naval armaments may be found in the attitudes of the 
French and Italian delegations. It was France whose re- 
fusal to consider the abolition of submarines prevented 
the Washington Conference of 1921 from reaping the full 
fruits aimed at by its promoters, and France whose new 
Premier, Mr. Tardieu, is a politician of decidedly reaction- 
ary temper, is still nervous about her security and sus- 
picious of all disarmament schemes. Moreover, her rela- 
tions with Italy, which under Mussolini has become one 
are none too 
satisfactory, and Italy on her part has a variety of griev- 
However, both France and Italy 


of the most chauvinistic of the nations, 


ances against France. 
profess anxiety to make the Conference a success, 


Some time ago the French point of view was submitted 
to the British Government in a lengthy memorandum and 
M. Briand, the Foreign Minister, has amplified it in state- 
ments made to the Chamber of Deputies. France perseveres 
in her traditional adherence to the doctrine that sea, land 
and air armaments are interdependent and declines to 
reach final conclusions and bargains about one class apart 
Moreover she insists that the London 
discussions must be regarded as only the prelude to formal 
agreements at Geneva under the auspices of the League 
of Nations of whose authority she has become an ardent 
champion, and this attitude is unpalatable to the United 
States whose Secretary of State has made it clear that 
his country expects a final agreement in London and does 
not want the decisions reached there to be dependent upon 


from the others. 


further negotiations before the Preparatory Commission. 


Again France differs from Great Britain, the United 
States and Japan in desiring limitation by total tonnage 
instead of by separate eategories, and on this issue has 
the support of Italy. But there the hgrmony in outlook 
between these two countries ends and on other points 
Italy wants complete naval 
parity with France, but France will do more than concede 
it in the Mediterranean; she takes the ground that Algeria 
and her other North African possessions are an integral 
part of France and that since she relies upon the black 
troops recruited in these countries to buttress her military 
power in Europe, she must always be in a position to keep 
communications between her North African ports and Mar- 
seilles open. She could only hope to do this if she had 
naval forces in the Mediterranean as strong as any other 
country’s, but Italy retorts that if the French Mediter- 
ranean fleet is to be as strong as the Italian Navy, France 
in the event of a war could bring ships from her northern 
waters and establish an ascendency. Italy has also de 
clared unequivocally for the abolition of the submarine but 
France is determined to retain it as a weapon aithough 
Admiral Castex, an eminent French naval authority, has 
recently published a book casting grave doubts upon its 


they are sharply at odds. 


efficacy even as a commerce destroyer. 
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. root of the trouble between the two countries is 

mainly political and apparently calls for a political 
solution. Mussolini’s bellicose pronunciamentos and high 
sounding talk about Italy’s destiny and his insistence that 
she must find an outlet near home for her surplus popula- 
tion have disturbed and irritated French opinion and the 
penetration of the Italian race into the south of France is 
not relished. Italy on her part thinks France has been 
too hospitable to anti-Fascist refugees and that the large 
Italian population of Tunis, a French colony, does not get 
a square deal from the French authorities. So the problem 
is to find some basis for terminating the friction between 
the two countries. One hopeful sign is that both the French 
note to Britain and an Italian note to France hint at the 
possibility of some Mediterranean accord which would 
simplify the difficulties about naval parity in that sea. The 
French seem to contemplate a special Mediterranean pact 
modelled on the lines of the Locarno Treaties under which 
Britain would guarantee the security of both France and 
Italy against each other just as she has guaranteed France 
and Germany respectively about aggression on the Rhine 
frontier. But British public opinion, while it swallowed the 
Locarno pact to help the cause of peace, has never been 
enamoured of its commitments and some at least of the 
Dominions have frankly washed their hands of it. So it 
is going to be very difficult to get Britain to shoulder 
further responsibilities in the way of guarantees which 
involve the possibility of war, especially as the great ma- 
jority of the British people share France’s distrust of the 
Fascist regime. Italy on her part would be content with a 
more limited form of agreement on the lines of the Four 
Power Pacific Pact signed at Washington in 1921 under 
which the signatories agree in the event of danger threat- 
ening any one of them to hold an immediate conference. 
There is not the remotest chance of the United States 
participating in any Mediterranean Locarno but there are 
indications from Washington that the Hoover Government 
might be prepared to enter into the sort of Pact suggested 
by the Italians, to which the British Government would 
not object. Such a pact would implement the Kellogg 
Treaty and meet the French complaint that the latter 
treaty has the fatal defect of lacking any sanctions. Its 
effect would be to prevent the possibility of any, disagree- 
ment in recognising a violator of the Kellogg Treaty as 
the conference would certainly produce recommendations 
of peaceable methods for settling the dangerous dispute at 
issue which no country could disregard without forfeiting 
the goodwill of other conferees. The difficulty will be to get 
France to be satisfied with this alternative. 


Involved deeply in the whole question of naval dis 
armament is the thorny problem popularly known as “the 
freedom of the seas.” It has been an ancient subject of 
controversy between Britain and the United States and 
while Britain has usually championed belligerent and the 
United States neutral rights, both countries have modified 
their traditional policies on occasions to suit their im- 
mediate interests. An influential body of authoritative 
opinion contends that since the great war the whole prob 
lem has been profoundly modified by the existence of the 
Covenant of the League of Nations and the Kellogg Pact 
and that the time has come for a wholesale revision of 
international Maritime law. At one time it was hoped that 
the conference would tackle this problem and it may be 
dealt with but apparently the British and American 
Governments feel it would be wise to concentrate for the 
moment upon disarmament and defer the solution of “the 
freedom of the seas” to a later conference. 


Such is the situation at the opening of this fateful con- 
ference and its fortunes will probably have many ups and 
downs. There will be sharp clashes of opinion and rumors 
of unbridgeable differences threatening its immediate dis- 
solution, but it is hard to imagine that some very valuable 
results will not be secured from it. Public opinion in a!! 
the countries involved is preponderatingly in favor of a 
drastic reduction in the armaments which constitute such 
a heavy burden upon the taxpayers, and politicians w/o 
stand upon nationalist punctilios and reject opportunities 
of easing this burden will have to answer for it. Again tlie 
British Commonwealth and the United States, by far tlie 
two strongest powers in the world, having reconciled the!r 
differences, are obviously resolved to co-operate in making 
naval disarmament a reality and they have in reserve tiie 
formidable weapon of financial pressure which they can 
apply when needed. Italy for instance is in difficult fin 
ancial straits and Japan is not too eomfortably situated 


But one of the most interesting aspects of the confer: 
ence is that it marks a very significant change in Americ:! 
policy. Under Presidents Harding and Coolidge the United 
States shook her skirt clear of international responsibil- 
ities save in a very limited degree and adopted an attitude 
of selfish and rather sanctimonious nationalist isolation 
The advent at the White House of President Hoover, 4 
man who has had an experience of other countries enjoyed 
by none of his predecessors, has produced a new and wel 
come orientation in the foreign policy of his country 
Under his guidance she is evidently prepared to recognizé 
her international responsibilities and although at present 
she is no nearer joining the League than she was te? 
years ago, her influence is obviously henceforth going t° 
be exerted to further the fundamental purpose of the 
League which ts to secure a firm basis for world peace 
and prevent a repetition of the horrors of 1914-1918. 
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“CHAIRING” WINSTON CHURCHILL 


Students of Bristol University carrying the British author and statesman from his motor car to the great hall of the 
institution, prior to his installation as Chancellor of the University. 


A Cup O’ Kindness; Jan. 25 


By P. HART SCOTT 


N THE 25th, of January this year, as in every other 

year for at least the past hundred odd, groups of men 
will be meeting together in clubs, in restaurants, in hotels, 
and sometimes even in private houses to “Tak a cup 0’ 
kindness yet,—” in memory of one of the most beloved, if 
not one of the greatest, of men the world has ever known,— 
Scotland’s own inimitable bard, “Rabbie” Burns. 

Last year,—not exactly on the 25th of January but 
during that week, I chanced to find myself in the auld 
Toun o’ Dumfries, and decided to pay another visit to 
the auld Globe Hotel. The old Globe Hotel is perhaps one 
of the most noted hotels in connection with Burns, still to 
be found in Scotland, and incidentally is the first hotel I 
ever remember visiting in my life! It stands upon one 
corner of the old market square facing Burns Street, just 
as it stood some 150 odd years ago facing the Mill Hole 
Brae,—before the Mill Hole was made respectable, and 
rechristened “Burns Street.” There are still “Folk” to be 
found in Dumfries who never refer to the Mill Hole as 
anything else but the Mill Hole, just as they never refer 
to the now highly respectable Bank Street as anything else 
but the “Wee Vennel.” 

I chanced to be born in Dumfries, and indeed looking 
back to those early days of my youth, I never remember 
hearing Burns Street called anything else but the Mill 
Hole Brae, and The Globe, as “the auld Tavern.” The 
Globe however, succeeded in impressing itself upon my 
youthful memory as an exceedingly handsome edifice into 
which one was taken amid much smoke, and laughter,— 
(and many a longing, backward glance!) and led, with 
great awe, to the front of a railed off chair, with a punch 
bowl, and several other relics reclining beside it, and in- 
formed,—in impressive, and prideful tones by one’s Scot 
father,—that “This was the Poet’s Chair,—” not Burns 
Chair, mark you, but “THE POET’S CHAIR,”’—not Shakes- 
veare’s, nor Longfellow’s, nor Wordsworth’s but “THE 
POET’S” chair! It was long afterwards I realised who 
the poet was, and why the chair (which appeared to me 
most uncomfortable, and hard looking) should be so cher- 
ished. I fancy even now, that my maturer impression of 
Burns, will never entirely supercede my early impression 
of his chair, so that,—for me,—Burns, his chair, and the 
auld Globe Tavern are forever united in one inseparable 
bond! 

The auld Globe, Dumfries, is one of the finest memor- 
ials that Burns could have. It is old, as “Rabbie” is old, 
homely as “Rabbie” was homely, and lives as Rabbie lived, 

-for the comfort and cheer of fellow-men. It has been in 

the same family for generations, and,—so great is their 
reverence for their one time guest,—not a thing has been 
lone to alter it since Rabbie’s last appearance there in 
1796. It has not changed so much as one new nail in it’s 
wooden door since the days when Rabbie first entered it, 
cold, and thirsty, his excise book under his arm, his nag 
in a lather outside, and called for a glass of his hero’s 
blood that “T’will heighten all his joy.” 

At Alloway stands Burns birthplace,—an old clay biggin, 
built entirely by his father’s own hands,—the Museum, and 
the Burns’ Monument. At Ayr, is the Tam-O’-Shanter Inn, 
the Auld Brig, and the New Bridge, and at various other 
places, various other connections, but it is to the auld 
Globe one turns to find the glory of the living, rather than 
the memory of the dead. “One feels nearer to Burns in 
the Globe, than anywhere else in his haunts.” 

Ayr shares the memories of the poet’s birth, Dumfries, 
the memories of his death, but of the two Dumfries would 
seem to have kept him alive the longest. At the auld Globe 
Tavern,—apart from his chair, his bowl, and his pipe,— 
Burns is a living, breathing, personality. In Ayr, and Allo- 
way, he is a revered, and beloved memory. 

At the auld Globe Tavern men gather together at the 
\uld bar,—and it is an auld bar, there is almost more 
room behind it for the storing of the cheer, than there is 
in front, for the convenience of it’s customers; in fact 
with nine men inside, the bar room is full, with twelve it 
is crowded! When the bar is full, men sit around in a 
haze of tobacco, smoke, laughter, and good fellowship. 

There is a mixed “peaty” smell composed of beer, 
whisky, corduroys, dogs, dust, and the smell of a paraffin 
lamp! Behind the bar is the landlord,—tall, jovial,—and 
lefinitely a Scot, his sleeves rolled back to his elbows,— 
his teeth flashing in a friendly grin, spreading from ear 
to ear. Rumour, sympathy, and good nature, radiate from 
the entire assembly,—an assembly after Burns’ own heart; 

and every Thursday night there is a “sing-sang” what 

ny mon can join in,—and does! 
Och,—“let other poets raise a fracas, 
‘Bout vines, and wines, and drunken Bacchus 
An’ crabbit names, and stories wrack us 
An’ grate our lug; 
We sing the juice Scotch bear can mak us 


In glass, or jug—” - 
ind what they sing are the songs of “Rabbie Burns. 


Burns, as a poet, is a puzzle to most Englishmen, and 
his works, one of the few remaining proofs that the Scots 
are a foreign nation! But then Burns is not a poet, he is 
Bard, and between poets and Bards there is as much differ- 
ence as between lovers and acquaintances. Shakespeare 
was the poet, and acquaintance, of England, Burns was the 
Bard, and lover of Scotland. He taught Scotland more 
about herself than she ever dreamt of learning. 


He took her religions, her kirks, her local gods set up 
by narrow minded religionists, local tradesmen, and gave 
her instead songs of her earth, her mountains, her women, 
and her soul. He was a natural reaction to centuries of 
repression, weekly “Sabbaths,” and eternal gloom! He liv- 
ed for life, and laughter, women, and wine, Romance, and 
song,—and his songs were the voice of Scotland. The 
voice of Scotland, singing into 36 years of Burns’ life all 
the things Scotsmen had been trying to say for,—what 
must have seemed to them like,—36 centuries! 


A son of the earth who revelled in the earth,—a peasant 
with the soul of a poet. Of what could a peasant tell 
except of the soil,—of what could he sing but of it’s lusty, 
earthly attractions for him,—and so it was with Burns. 

For all his veneer of education, his learning, and his 
polish, he remained at heart that which he had been born, 
—the son of a gardener, and a worker on the soil,—and 
the soil had all it’s attractions for him. 


There is no need to excuse Burns for anything he ever 
said, or did. He wrote as he felt, and lived as he needed 
to. No one is really competent to judge him who has not 
read Burns’ letters, and the real un-expurgated volumes of 
his verse. In these it is perfectly obvious what “Rabbie’s” 
outlook on life is, and one might as well try and combine 
sanity and “Jchn Barleycorn” as to try and combine re- 
spectability and Rabbie Burns. The two simply do not 
know each other and never will. 

“I wish you to see me as I am,—” he once wrote, “I 
am, as most people of my trade are,—a strange, will o’ the 
wisp being, the victim too frequently of much imprudence 
and many follies. My great constitutional elements are 
pride and passion. The first I have endeavoured to human- 
ize into integrity, and honour, the last makes me a devotee 
to the warmest degree of enthusiasm, in love, religion, or 
friendship either of them, or altogether, as I happen to 
be inspired.” 

“Inspiration” carrying him in 1788 to Dumfries by way 
of Mossgiel, he re-met Jean Armour, a flame of his youth— 
then living apart from her parents,—and in less than two 
months they married. It was three years after this Burns 
paid his last visit to Edinburgh from Ellisland, and said 


NIGHT — 


farewell to his “bricht and fair Clarinda,” his final tribute 
to her being the dedication of his wonderful song, “Fare- 
well to Nancy,”— 


Had we never loved sae kindly, 
Had we never lov’d sae blindly, 
Never met,—or never parted, 

We had ne’er been broken-hearted.” 


His broken heart however, once more revived sufficiently 
with the passing of time to enable him to write in the 
autumn, and winter of 1794, some of the finest songs he had 
achieved since the first reign of “Bonnie Jean,” and this 
time under the inspiration of Jane Lorimer,—the “Chloris” 
of many a lyric. 

At this time Rabbie was living in the Mill Hole Brae,— 
that part of Dumfries since known as Burns Street,—and 
so closely associated with his visits to the auld Globe 
Tavern. Two years later poor Rabbie had passed on, leav- 
ing*behind him “Bonnie Jean,” and many another aching 
heart, each in turn to whom he’d sang 


“Till a’ the seas gang dry my dear, 
And the rocks melt wi’ the sun, 
And I will luv’ thee still my dear 
While the sands o’ life shall run.” 
And that’s one of the songs,—one of the many,—they 
still sing o’ Thursday nichts in the auld Globe the noo’. 
Aye,—yon’s Rabbie Burns for ye. Ye mun gang awa 
hame tae England,—tae Canada,—tae Americee,—or tae 
ony ither place ye ken, and tell them ye’ve been tae the 
auld Globe and heard the Scotsmen singing his native 
sangs, and ye can tell all the Sassenachs ye meet as there’s 
no his like in the whole wur-r-ld, so here’s tae us,—whae’s 
like us? 


“= 


Two Little Snowflakes 


By ROGER B. PRIESTMAN. 


‘Tve little snowflakes met one day. 
Cute little fluffy flakes; 

Full of the joy of life and gay. 

“Let’s go down to the earth and play,” 

Said one, and the other replied “O.K.” 

In a devil-may-care and come-what-may, 

Excitedly, reckless kind of way, 

The mischievous little rakes. 


“Where shall we go, what town I mean? 
“North or south or where?” 

“Toronto’s a town I’ve never been; 
“They say it is one that should be seen. 
“The buildings so tall, the grass so green. 
“Beautifu) streets all spotless clean. 

“From what I have heard I’m very keen, 
“To spend a winter there.” 


Down they fluttered, those flakes of snow, 
And came to rest at last, 

On a street car track far, far below; 

A car was coming, sedately slow, 
(Toronto cars at the best you know 
Are temperamental) it stopped and lo; 

It saw those flakes and refused to go, 
Shuddered and then stood fast. 


One by one they piled up there. 

Cars came on by the score. 

The snow-plough came from its secret lair, 
Gazed at the flakes with a frightened stare, 
Turned and went back to the shops for repair, 
Passengers asked for return of their fare, 
Got out and walked down town in despair, 
Angry, disgruntled and sore. 


Two days later the wintry sun, 

With gentlest rays and warm, 

Melted those flakes, the battle was won, 
The service resumed, the deed was done, 
The cars moved on again one by one, 
Slowly but surely began to run. 

Officials agreed ‘twas a son of a gun, 
That day of the terrible storm. 


= 
“American boxers are usually fine business men,’’ we 
are informed. We notice they often clinch a good deal.— 
The Humorist (London). 
= 
Just to get in ahead of Mr. Babson, we predict that the 
next time stocks get unreasonably high they will eventually 
come down.—Publishers Syndicate. 


= 

One thing about the recent market break is the fact 
that it proved that most of the names that were on sucker 
lists really belonged there.—New York Evening Post. 

a=. 

A new type of piano with two keyboards and a chime 
attachment is about to be put on the market. We hope 
that its price will for a time at least, be prohibitive — 
Rochester Democrat and Chronicle. 





NAMED AFTER BRITISH PREMIER’S DAUGHTER 


9440 into the Mount ishbel, about twelve miles west of Banff in the 
Veeeee See the Cieten Government after Miss ishbel MacDonald, daughter of the Labor Premier of Great 


Britain. The peak overlooks 


Canadian Rockies, has been 


the beautiful Mystic Lake and is visible from Massive on the Canadian Pacific Railway 


tracks and also from the road between Banff and Lake Louise, 
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Spelt Tea... 


At this time of the year, many 
socials, dances, bridges and 
dinner parties tax the capacity 
of your wardrobe. Your fine 
evening gowns, wraps and dress 
wear must needs have their 
radiance and immaculate clean- 
liness restored. You may have 
spilt tea or some equally ob- 


TRINITY — liquid on them, and that 
is why we ask you to turn to 
6400 My Valet when such major pro- 
blems confront you. In no other 
way Can you assure yourself of 
careful, skilled attention. 
és VU os 
Kd a ot alef 
as ruine r 
your dress Stoc lisHenderson 


try My Valet 


associarep CLEANERS & DYERS® uiniren 
18:ADELAIDE STREET,WEST 








MILES 


“Uptown” 
Funeral 


Chapel 
and 


Office 
at 


30 St. Clair 
Avenue West, 


Toronto 


The Public 
Are Invited 
to Inspect 
lis Beautiful 
and Strikingly 
Appropriate 
Appointments 

























Uptown: Also at College 8t.: 
Hyland 6915 396 COLLBEGE ST. Trinity 2757 
Hyland 4938 
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By E. C. Buchanan 


Tackling the Tariff 


a the next two months at least, whenever two or more 

habitues of Parliament Hill are seen in earnest dis- 
cussion, the chances will be two out of three that they are 
exchanging guesses regarding what the government is 
going to do about the tariff. Although it is still far from 
budget time, the tariff is even now the leading subject of 
political speculation in Ottawa. Since the two party leaders 
have made fiscal policy the principal theme of their dis- 
courses in speaking tours of the West, it is assumed that 
the country must be more than ordinarily tariff-conscious 
just now, and this, in conjunction with circumstances 
which appear calculated to oblige the government to give 
consideration to the matter at the approaching session, 
stimulates interest in the Capital. The question that is 
bothering most prognosticators is whether an extensive 
revision will be undertaken this year or the major under- 
taking be deferred till a possible fifth and final session of 


“the present parliament. And this, of course, involves the 


related question of whether it is the intention to have an 
election this year or not until the end of the parliamentary 
term in 1931. 

Circumstances which point to a substantial measure of 
revision are: The activities of the Advisory Tariff Board 
in investigating the operation of tariff schedules and re- 
adjusting them at the instance of the government; the 
heavy adverse balance in Canada’s trade with the United 
States and especially the intention of Washington to en- 
large this adverse balance by further duties on Canadian 
products; the interest of the government in the movement 
for promoting Empire trade. If the government should be 
figuring on going through to the end of the term, some 
people reason that it would be disposed to keep the major 
expression of its tariff policy in storage till next session 
when it would be more impressive as electioneering capital. 
Such a course, however, would expose it for the period of a 
year to the full force of opposition criticism should the 
United States Congress, as is now predicted, get final action 
on its tariff bill within the next two months. In fact, if 
the United States bill should go through before the budget 
is submitted here, failure of the government to take cog- 
nizance of it undoubtedly would turn the House of Com- 
mons into a tariff bear-garden for the remainder of the 
session in as far as the rules of procedure would allow. 
And Mr. King has over his head his Winnipeg promise— 
the promise that if the United States adopted measures 
prejudicial to the interests of Canada his government 
would take such steps as seemed necessary for the pro- 
tection of those interests. Redemption of this promise a 
year after it became applicable could hardly be regarded 
as satisfactory if the opportunity for earlier action were 
present, as in the submission of this year’s budget subse- 
quent to the passing of the American legislation. 

There is, therefore, argument both for and against the 
prospect of a considerable revision this session. My own 
opinion is that the government will feel it cannot afford to 
let this session pass without responding in something ap- 
proaching an adequate way to public sentiment in respect 
of the tariff attitude of the United States. I fancy that 
even now Mr. Dunning is spending his spare time poring 
over tariff schedules and making tentative adjustments. 
Nor do I imagine that the fact of Mr. Dunning’s being a 
westerner, the leading representative of the low-tariff sec- 
tion of the country, will have any appreciable influence on 
the course to be taken. The western attitude would not 
be resisted by the government no matter who was Finance 
Minister, and the problem confronting Mr. Dunning will 
be that of how to accommodate it to the necessity of 
satisfying the general demand for an adjustment of the 
balance of trade with the United States. There must be 
increases in the general tariff sufficient to enable the gov- 
ernment to contend before the country that it is not sub- 
missive to Uncle Sam’s untender treatment, but these must 
be accompanied by an antedote to prevent unfavorable 
reaction on the anti-protectionist prairies. As long ago as 
last session the government had devised the plan of admin- 
istering the antedote when it became necessary to have 
recourse to the harsh treatment of upward tariff revision. 
And the antedote, of course, is enlargement of the British 
preference. For, to restrain the West from obstreperous- 
ness it is absolutely necessary to assure it that the dis- 
trusted eastern industrialists will not be given advantages 
under the unavoidable higher tariffs. They must be con- 
tinued in exposure to competition without which, the west- 
err agriculturalist is convinced, they would immediately 
set about giving full reign to an inherent lust for despoiling 


the consumer. So, as competition from the United States 
is restricted in order that Uncle Sam may not have more 
than ever the better of trade between the two countries, it 


is to be replaced by competition from Great Britain. 





CANADIAN AGRICULTURAL EXPERT RETURNS 


Dr, J. F. Booth, a Canadian who has been serving as an 

agriculturalist economist on the Department of Agricul- 

ture at Washington, has returned to his native land to 
take a similar post at Ottawa. 


Mr. Dunning’s Problem 


OR the most part, this adjustment of trade through tariff 

revision will be in iron and steel products, which com- 
prise more than a third of Canada’s annual importations 
of nine hundred million dollars from the United States. 
And if, in the double process of raising the general tariff 
and enlarging the British preference, Mr. Dunning can con- 
ceal some measure of additional protection for home in- 
dustry from the suspicious eyes of western anti-protection- 
ists, it is quite possible he may be disposed to do so, for 
certain branches of the steel industry have made out an 
ample case for such treatment on the several occasions 
they have been before the Advisory Tariff Board in the 
past two years. In whatever he attempts in this connection, 
the Minister will have to be adroit and skilful in order 
to guard against revolt in the ranks of the ministry’s 
western supporters. He will have, as it were, to attempt 
to do good by stealth. Revision of the steel tariff presents 
a most difficult problem owing to the divergence and actual 
conflict of interests involved, but, out of the vast amount 
of information it has collected and correlated and out of 
the prolonged study it has given the matter, Mr. Moore’s 
tribunal should have something in the nature of a solution 
to submit to the Minister for his guidance. In view of 
evidence he has heard, it would seem likely that Mr. Moore 
will be prepared to advise the granting of some concessions 
to the primary steel industry at any rate. Public hearings 
for the purpose of assisting the board in compiling the 
new steel schedule are being concluded this week, and it 
is significant that Mr. Moore has remarked several times 
of the necessity of having all the evidence in hand well in 
advance of budget time. 

In Ottawa, there is some expectation that the govern- 
ment, in view of the proposed treatment of Canadian 
products in the United States tariff revision bill, may be 
constrained this session to resist western pressure and do 
something for the fruit and vegetable growers. In its 
present form, the bill before Congress would exclude from 
the American market such Canadian fruits and vegetables 
as now find their way there. The dairy industry, which is 
being even more severely hit, has presented its case to 
the Tariff Board within the last few days, but there is 
nothing to indicate whether or not it is likely to receive 
any sympathy from the government. With its gross annual 
production of $250,000,000, this branch of agriculture ranks 
as one of the largest industries of the country, and it is 
undoubtedly suffering from outside competition and from 
the increasing restrictions on its export trade with the 
United States. It asks increased tariff protection in the 
following terms: On butter, from three to four cents under 
the British preference, from four to seven cents under the 
general tariff, and from one to four cents under the 
Australia-New Zealand trade treaty; on cheese, from three 
cents to four cents under the general tariff and from free 
to two cents under the treaty. 

In connection with the application of the dairy industry, 
the peculiar part taken in Tariff Board proceedings by 
Messrs. Darby and Deachman was brought into relief. The 
former represents the Council of Agriculture while the lat- 
ter, in so far as he has identified that “Consumers’ League” 
under whose name he operates, appears to have some con- 
nection with representatives of agriculture in parliament. 
And they were before the Tariff Board assailing the claim 
of one important branch of agriculture for such treatment 
in the home market as would permit it to survive. Bona 
fide representatives of Canadian industry bringing applica- 
tions before the board have submitted to a good deal of 
criticism from this quarter, but of late there has been a 
tendency to challenge the status of Mr. Deachman. He has 
been asked on two or three occasions recently to disclose 
his standing in his attacks on proposals for tariff revision. 
Some legitimate curiosity has been voiced as to the identity 
of the “Consumers’ League.” From the not overly eager 
replies of Mr. Deachman, it would appear to have its 
existence in the persons of two or three obscure members 
of the House of Commons. Obviously, of course, Mr. Deach- 
man and these obscure members of the House of Commons 
no more represent the consumers of Canada than the 
historic Three Tailors of Tooley Street represented the 
people of England. It is safe to say that the majority of 
the consumers of Canada would be very far from subscrib- 
ing to most of the personai submissions he places on the 
record of the board. Nevertheless, as much of the time of 
the proceedings is devoted to his purpose as might properly 
be the case were he authorized to speak for a considerable 
section of the community. 


% 
Canadian Geographical Society 


A SIGNIFICANT and important event in the national life 
4 of Canada has taken place in the Capital in the 
organization of the Canadian Geographical Society. With 
His Excellency Viscount Willingdon as honorary patron, 
Mr. J. B. Tyrrell as honorary president, and Dr. Charles 
Camsell as president, with the blessing of the Royal Geo- 
graphical Society of Great Britain and the American 
Geographical Society of the United States, and with all of 
intellectual Ottawa assisting, the society came into being 
under the most favorable auspices. So much support is 
behind it, so much interest attached to its formation, that 
it might almost be said to have been born into a state of 
maturity. At any rate, it is so lusty in its first hours that 
it will be able to commence functioning in the proper 
manner of geographical societies practically at once. The 
Canadian Geographical Society is to occupy the place in 
the life of Canada that the similar societies occupy in 
Great Britain and the United States. Its object is to spread 
geographical knowledge about Canada and at the same time 
to encourage and assist its accumulation from the unex- 
plored regions of the country. In these vast unexplored or 
partially explored areas, the society has a rich fleld upon 
which to draw. Its opportunities are almost inexhaustible. 
A leading department of the service of the society and one 
through which it will do much to accomplish its purpose 
is to be the publication of the Canadian Geographical 
Magazine. The magazine is to be devoted to the circulation 
of geographical information, in popular as well as scien- 
tifie dress, and while it will be mainly concerned with 
Canada, it will also embrace the British Empire. The 
American Geographical Society sent a representative, Dr. 
Isaiah Bowman, of New York, and the Royal Geographical 
Society sent the distinguished explorer, Sir Francis Young- 
husband, to assist at the natal ceremonies. 


* 
Withholding Precious Plums 


VEN with the approach of the session, Mr. King cannot 
be induced to bestow the four or five senatorships he 
has in his gift. He clings to them as if they were treasured 


SATURDAY NIGHT — “The Paper Worth While” 


LOBBY AND GALLERY 


THE JENKINS’ ART GALLERIES 


FINE FURNITURE ; 
PERIOD EXAMPLES & REPRODUCTIONS . 





February |, 1930 


FLOOR COVERINGS : 


28 College Street 
Toronto 


ROGERS FUEL SERVICE 


Anthracite 
and 


Bituminous 


Order Department — ADelaide 6812 
ONE TON MEANS 2,000 LBS. 


THE ELIAS ROGERS CO. LTD. 





EVERY BELL TELEPHONE 


Tell her 


the 
number 


It saves 
money 


and time 


Very often, in making a long 
distance call, you may not 
need to speak to a specific 
person. In such cases, just 


give the operator the NUMBER 


B. M. & T. JENKINS LIMITED 


Is A LONG DISTANCE STATION 


Sect ees sok ca aseeae 


Canadian Coke 
and 


Furnace Fuel 


Oil 


ALFRED ROGERS, PRESIDENT 
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you want 


and tell her that “anyone there” will serve your 


purpose. 


By doing this you save money because an “any- 
one” call entitles you to the lower “station-to-sta- 
tion” rate instead of the “person-to-person” rate. 


Even when you ask for a specific person it will pay 
you always to give the NUMBER, because calling 
by NUMBER? gets you the quickest possible con- 


nection — often while you hold the line. 


*O}t course, if you do not know the NUMBER, 


“Long Distance” will look it up for you 


personal possessions. He is faced with the difficulty, of 
course, that is experienced by every Prime Minister in 
making senatoriai appointments, that of coming to the 
point of disappointing all but one of the many who aspire 
to every vacancy. Unkind people there are who hint that 


Mr. King is putting off the appointments because he doesn’t 


want a Liberal majority in the Upper House, since it would 
deprive him of the advantage of being able to place re 
sponsibility on the Senafe for the failure of legislation 
demanded by a minority but repugnant to the majority of 
the public and which a Tory Senate might be counted upon 
to kill after the less courageous Commons had passed it. 
It might be a convenience, for example, to have a Senate 
that would destroy the proposed bill prohibiting the export 
of liquor to the United States. But that, of course, is only 
what people suggest, nobody really knowing the mind of 
the Prime Minister in the matter. His delay, however, has 
added to his troubles, for now the Jewish community is 
claiming the right of representation in the senior branch 


of parliament. 
= 


Now that a picture has been successfully shown on its 
side at a New York prize exhibition, there is quite a little 
sentiment for hanging some of them wrong side out. 


Detroit News. 





W. J. CAIRNS, 


Manager. 





Wine of the Wind and Yew 


By WALLACE HAVELOCK ROBB 


A song of memories, to Major and Mrs. Allan Brooks of 


Okanagan Landing, B. C. 
pane of the Okanagan! 
Balsam fragrance, and of pine, 
Murmur-wafted from a mountain 
Pouring Pan’s coniferous wine! 


Ogopogo’s Okanagan, 2 
Foaming myth and lapping wave! 
Cool-kissed waters of the Landing, 
Scurry-footed, elfin lave! 


Morn’s delighted Catbird musing; 
Osprey noon in the soaring blue; 

Sunset glow of enchantment’s choosing; 
Wine of the wind and yew! 


Wine of the wind and yew—and you! 
Wine of the wind and you. 
A yellowy leaf in your wayward hair 
And a towering mountain that doesn’t care— 
Ah, you are the beauty in everything there! 
Wine of the wind and yew. 
Abbey Dawn, Kingston, Ont. 
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GRASS GREENS 
in the Mid-South All Winter 





The best preparation for a 
strenuous winter is a visit to 


Forrest Fills 
Ricker Hotel 


AUGUSTA, GEORGIA 
Now Open 


where an ideal climate and 
every form of outdoor sport 
await you. 

Toronto is only 27 hours 
away and one can return 
North without feeling ad- 
versely the change in 
climate. 

Quail Shooting now at its 
best. Riding, Tennis and 
Trap Shooting. Augusta 
Horse Show on Hotel 
Grounds in March. Two new 
Polo Fields under construc- 
tion. Municipal Airport near 
near by. 

Operated by 

Ricker Hotel Company 
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Forrest Hills 
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HOSPITALITY 


AND COMFORT 


A service to meet 
your every need. . 
A famous ouisine 
and a variety of 
restaurants, 


Vernon G. Cardy 
Managing- Director 
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You Get. ..& 
So Much MORE 


INTERNATIONALLY known... 
the habitual stopping place of 
world travelers . . . conven- 
iently accessible to all Loop 
activities... foods of surpass- 
ing excellence. Spacious and 
smartly elegant rooms. Dis- 
tinguished accommodations at 
remarkably reasonable cost. 
Rates begin at $5 per day. 
Permanent Suites at Special 
Discounts. 


THE 


DRAKE 


HOTEL, CHICAGO 


Under Blackstone Management 








Fascinating | 


harleston fs 

of the Old South 
FORT SUMTER 
HOE. 


Superbly situated on the Battery 

- i overlooking gardens, harbor and 

Atlantic Ocean. Fireproof. Every 
room with private bath. 


| GOLF“HUNTING 
\ 
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YACHTING ~ 
On the Altantic 
Coastal Highway 
Wittarn A. SENNA 
Manager 


Charleston, S. C. 








| Salesman Wanted 


for standard and special ma- 
chinery equipment in the Min- 
ing Districts of Northern 


Ontario, 

Must have engineering 
drafting room experience and 
be familiar with the territory. 


or 


E. LONG LIMITED 


ORILLIA, ONT. 
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Three Manitoba Jurists 


By F. C. PICK WELL, 


Western Representative of Saturday Night 


ENPORTANE changes in the Manitoba Appeal Court 

took place since the new year. Chief Justice Perdue 
retired. Mr. Justice Prendergast was formally elevated 
to that position, and Mr. H. A. Robson, K.C., took his 
place on the Bench. They are all outstanding jurists in 
Western Canada, and played a prominent role in the 
early history of the prairie provinces, particularly in 
Manitoba and Saskatchewan. 

Chief Justice Perdue is now eighty years of age, and 
still enjoys good health on his retirement. He has long 
been an ornament to the legal and judicial profession. 
His Honor is a native vf Ontario and was educated in 





CHIEF JUSTICE W. E. PERDUE 


Who retired recently after twenty-six years of distin- 
guished service on the Manitoba bench. Prior to that he 
had practised at the bar for twenty-five years, almost 
wholly in Manitoba. He graduated from the Ontario 
Law School, and moved to Winnipeg during the pioneer 
days of half a century ago, and has since been an out- 
standing citizen. He is now eighty years old. 


the Toronto Law School. After graduating he practiced 
for two or three years in Toronto, but at the time found 
that city too well taken care of by barristers. It was 
this judgment which prompted him to try his luck in 
Western Canada. He went to Winnipeg when that city 
was little more than a struggling village, during the 
ox-cart period. Even then it was passing through the 
first thrills of a real estate boom. Mr. Perdue was one 
of the few who survived that ordeal of the early days 
in the legal profession. He has been a valued citizen of 
Manitoba ever since. 

Chief Justice Perdue practiced law for twenty-five 
years before being appointed to the bench. He has been 
a revered and unbiased member of the Court of Appeal 
for twenty-six years, and succeeded the late Chief Jus- 
tice Mathers a few years ago. He has since held that 
position in the public service with marked distinction. 

The retired chief justice has always taken consider- 
able pride in the fact that during his college days he 
played rather an important role as a newspaper man. 
This was one of his first stepping-stones. When attend- 
ing the law school he formed a connection with ‘‘The 
Globe,” in Toronto, and coverec much of the court work 
for that newspaper. He was responsible for the legal 
department which was started in “The Globe” columns 
over half a century ago. This first had to do with 
ordinary court news, but later developed into quite an 
important feature, through his guidance, by way of 
weekly reviews not only of court sittings and judgments, 
but in frequent intelligent reviews of important cases. 


HE appointment of Mr. Justice Prendergast as Chief 

Justice has met with universal approval by the legal 
profession and general public. He is another western 
pioneer who has performed valuable service in many 
avenues in Manitoba and Saskatchewan. Chief Justice 
Prendergast has been a member of the Court of Appeal 
for seven years. Prior to that he served in the courts 
of the two prairie provinces for a quarter of a century. 
Before this long term on the bench he was a member of 
the Manitoba Legislature for ten years, during several 
of which he was a cabinet minister. No one could be 
better fitted for the judicial position which he now holds. 

The new Chief Justice was born in Quebec. He was 
educated in the seminary and Laval University, where 
he graduated with a B.A. degree in 1878, and an LL.B. 
in 1881. One year later he was admitted to the bar in 





MR. JUSTICE H. A. ROBSON, K. C. 
Former Judge, Public Utilities Commissioner and Leader 


f the Liberal Group in Manitoba, recently appointed to 
the Court of Appeal—in suecession to Mr. Justice Pren- 
' dergast, who is now Chief Justice, 


that province. But the call of the west became irresist- 
ible in 1883. In March of that year he landed in Mani- 
toba and was admitted to the bar. The young Mr. 
Prendergast of those days then secured a degree ad 
eundem at the Manitoba University, and through the 
Board of Education made his entry in the public life in 
1884. He remained a member of the Council until 1890. 


At the same time he was president of the St. Jean 
Baptiste Society. 


Chief Justice Prendergast had rather an interesting 
political career during the early pioneer days. When 
Judge Prud’homme, now retired, vacated the provincial 
constituency of La Verandrye, he was nominated and 
elected over Mr. Louis G. Gagnon, by 17 votes. Prior to 
1888 he was recognized as a Liberal-Conservative, but 
in that year his support was transferred to the Green- 
way Liberal Administration, and he became the first 
provincial secretary of that Cabinet. He was later. a 
member for Woodlands and for St. Boniface. His resig- 
nation as a cabinet minister was tendered and accepted 
in 1889, over a difference of opinion on the school 
question. He led the opposition on this issue before and 
after the enactment, both in and out of the legislature. 
He finally retired from politics in 1897 when appointed 
a county court judge. 


The Chief Justice was subsequently appointed a 
member of the Supreme Court of the Northwest Terri- 
tories. When Saskatchewan was organized in 1905 he 
remained as a member of the provincial Supreme Court 
until 1910, when he received an appointment to the 
Court of King’s Bench for Manitoba. On the death of 
Mr.. Justice Metcalfe in 1922 he was transferred to the 
Court of Appeal. 


Chief Justice Prendergast also stands high in the 
literary field. In his earlier days he was associated 
with Hon. A. A. C. LaRiviere, in the editorship of Le 
Manitoba, the first French newspaper established west 
of the Great Lakes. In French literary circles he was 
tendered a seat in the Academy des Muses Santonese of 
Rouen, France. 


Me: JUSTICE ROBSON has the unique distinction of 

being an ex-judge, who now simply returns to the 
bench after nineteen years, richer in experience and wis- 
dom. He was born in Lancashire, England, at Barrow- 
in-Furness in 1871, being the son of Robert and Jane 
Robson. His parents took him to Western Canada in 
1882. He was educated and brought up in this country. 
He is anotber typical product of the pioneer environ- 
ment of early days. Mr. Robson studied law in Regina 
and was called to what was then called the Northwestern 
Bar when twenty-one years of age, later becoming a 
member of the legal firm of Scott, Hamilton and Robson. 
He subsequently joined Sir Frederick Haultain, who was 





CHIEF JUSTICE PRENDERGAST 


Who succeeded Chief Justice Perdue, on the latter’s re- 
cent retirement from the Appeal Court Bench of Manitoba. 


premier of the Northwestern Territories prior to the 
birth of Alberta and Saskatchewan as provinces, and an 
outstanding statesman and jurist—now Chief Justice 
for Saskatchewan. These two distinguished westerners 
formed the firm of Haultain & Robson, the latter be- 
coming Attorney-General of the Northwestern Territories 
in 1896 and served in this capacity for three years, 
when he decided to transfer his activities to the larger 
field in Winnipeg. 

Mr. Robson was admitted to the Manitoba bar in 
1899 and joined forces with the late Sir James Aikins. 
This connection was maintained for eleven years, during 
which time he was created king’s counsel. This asso- 
ciation ended in 1910, when he was appointed a judge in 
the Court of King’s Bench. 

After two years on the bench Judge Robson was 
induced to become chairman of the Public Utilities 
Board, on the request of Sir Rodmond Roblin, then 
premier of the province. During the following three 
years he performed a wonderful public service in Mani- 
toba, which has probably never been duly recognized. 
Among other things there was trouble in connection 
with the telephone system, which made it impossible for 
the government to reduce rates, but really necessitated 
an increase. Commissioner Robson finally adjusted the 
difficulties amicably and placed the system on a proper 
basis. Numerous other matters were dealt with during 
the three years in which he acted as commissioner. He 
was the first public official in Canada to take such ac- 
tion as would protect the investing public against all 
manner of fraudulent and scheming promoters. 

This post was given up in 1915, when Mr. Robson 
returned to private practice. Shortly before the last prov- 
incial election the Hon. T. C. Norris was appointed to the 
Board of Railway Commissioners. Mr. Robson’s ability 
as an administrator had become so much in evidence that 
members of the provincial Liberal party insisted upon him 
becoming their leader. He was elected in Winnipeg by a 
substantial majority. The new Liberal leader proved an 
outstanding figure in the legislature,—calm, considerate, 
fair-minded and unbiased. He was, in fact, plainly out of 
his element. For that reason the news was no great sur- 
prise when he decided to return to a more congenial en- 
vironment on the bench, 
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have this in common... 


Your home, quite properly, mirrors your taste 
and expresses your individuality. Your clothes 
should do likewise. We design clothes in which 
you feel ‘fat home” because they embody 
these qualities. 


FOLLETTS Limited 


MEN’S TAILORS 
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“Good Night, Big Ben! / 

Call me at six” Lf 


... and at six sharp there will be a cheerful 
good morning ring. You can depend on 
that. All Westclox keep time accurately 
and can be relied on to tell you exactly 
when to awaken. 

You may choose Big Ben, Baby Ben or 
any of the various other Westclox alarms 
... the good looking and serviceable 
Westclox watch, Pocket Ben, or the 
attractive Auto clock for your car... with 
positive assurance of obtaining Westclox 
quality. Prices range from $1.75 to $6.25. 
Western Clock Co., Léd., Peterborough, Ont., Canada 


Westclox 


ALARMS _ POCKET WATCHES — AUTO CLOCKS 





Made in Canada 


tage alarms in colour, old rose, green ot 
blue, are priced exactly the same as nickel finish. 
















T' ORIA 


, WER GREEN PLAYGROUND 
pA 
cAN A ? 


Golf in Victoria this 
Winter and make home 
at the new “Empress”’ 
Hotel. Excellent train service 
through Canada 
enables you to view 
the majestic scenery 
of the Rockies enroute. 
Toronto Ticket Offices: Can. 
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Come to Shakespeare's home town! 


When you get to England this year, step ri ht into 
Shakespeare's home town! See the actual house where the 
World’sgreatest dramatist began life. See Anne Hathaway’s 
cottage and the chimney corner where Anne and he used 
to sit.... in that lovely little old village in Warwickshire. 


When you reach London make your way first to Euston 
Station and book the Circular Tour that will take you 
right round the Shakespeare Country. It’s all planned 
out for your comfort and convenience by the London 
Midland & Scottish Railway. Remember it’s Euston 
Station you want. 


LM Ss 


LONDON MIDLAND AND SCOTTISH RAILWAY 
OF GREAT BRITAIN 


Illustrated pamphlets giving full particulars of British 
Holiday Resorts and all travel information may be obtain- 
ed from Mr. Frank Stocking (Dept. A43), 1117, St. Cather- 
ine St. West, Montreal; and other L M S Ticket Agencies. 


















Sternberg Studio 
of Dancing 


Academy Studio: 
Kl. 6456 12 Spadina Road 


All Classes NOW Open 


TAP DANCING UNDER 
MR. JAMES DEVON 


YEAR BOOK ON REQUEST 








TORONTO 


SYM PHONY 


ORCHESTRA 


Luigi Von Kunits, Mus. Doc., Conduc’r 
Massey Hall, Tues., Jan. 28th, 5.15 










SOLOIST 
MIECZYSLAW MUNZ 
Overture .... ‘‘Die Meistersinger” .... Wagner 
Cencerte. ......... D 





Spanish Dances .......ccccssccees 
Welsh Rhapsody (new) 
Prices: 25c, 50c, 75c, $1.00. 


Advance sale seats Massey Hall commencing 
Saturday previous to concert. 




























ALEXANDRA 
NEXT WEEK mon. JAN. 27 
The Season’s Best Laugh! 


H. H. FRAZEE, Jr. 
Presents 


THE NEW FARCE COMEDY 


‘*She’s No Lady”’ 


By Bruce Spaulding and 
Anthony Baird 


With the Popular 
London-New York Star 


Lynne Overman 


And a Great Comedy Cast 
SEATS NOW 


Eves. $1.00 to $2.50. Mats. Wed. and 
Sat. 50c to $1.50. 


At Box Office, Moodey’s and Kennedy 
Bros., 32 Bloor W. 









GENUINE RADIOTRONS 


AT ALL DEALERS 


stand 
voltage 
abuse 
\Y 
that’s why 
experimenters 


Westinghouse 


TUBES INEVERY SOCKET 


b Sove Canadian Minister at Washing- 
ton and Mrs. Massey have invited 
the famous Hart House String Quar 
t, Canada’s foremost musical organiza 
tion, to give a program at the Legation 
February 15th This will be the 
duartet’s fifth appearance before the 
ial and diplomatic elite of Washing- 

ton 

SS 


USICAL EVENTS 


Gigli 
BY HAL FRANK 


oo indeed, in the staid city of 
Toronto, has a singer been accorded 
the ovation that Beniamino Gigli, the 
Italian tenor, received on his first ap- 
pearance at Massey Hall in this city 
this week. A capacity house—a not too 
common event these days—testified that 
the news of his sensational success at 
the New York Metropolitan House had 
not fallen on deaf ears. The thunder- 
ous applause that followed his opening 
number, Donnizetti’s aria, “Una fur- 
tiva lagrima,” from “L’Elisir d’Amore,” 
was merely a prelude to what followed, 
a succession of triumphs that enveloped 
both singer and audience in a fervor 
of musical enthusiasm. Not even when 
Gigli descended to occasional vaudeville 
—he is a humourist at heart—in several 
of his encores, was that enthusiasm 
dampened. A singer who gave so much 
and so freely could evidently do any- 
thing. 

No tenor that one has heard these 
past years brings up memories of 
Caruso so insistently as Gigli. He exer- 
cises the same kind of power over his 
audiences. He possesses a voice that can 
truly be called magnificent, of beauti- 
ful, thrilling tone, rich, deep and full, 
which he handles with all the natural 
ardor of the born, spontaneous singer. 
Added to that is a superior musician- 
ship—particularly noticeable in the Mo- 
zart Aria, “Dalla sua pace,” from “Don 
Giovanni’ — which restrains a strong 
emotional nature with an artistry too 
seldom found in singers of the Italian 
school. 

As I have indicated, the program was 
a succession of thrills — the Wagner 
Narrative from “Lohengrin,” Act III; 
Liszt’s ‘‘Liebestraum” (sung with beau- 
tiful restrained intonation); De Curtis’ 
“Tormento,” the Verdj Aria, “Quando 
le sere placido” from “Luisa Miller’— 
and last, but not least, if the enthusiasm 
of the audience is any criterion—those 
hardy standbys, “Vesti La Guibba” and 
“O Sole Mio.” 

Gigli, one of the most outstanding 
tenors of our time has come, sung and 
conquered. Hereafter, the fair town of 
Toronto is his. 

Assisting Mr. Gigli on this program 
was his pupil, Miss Ann Hamilton, a 







LYNNE OVERMAN 


Who appears in “She’s No Lady!’’, a 
new farce comedy that opens next 
week at the Royal Alexandra Theatre. 


soprano whose lovely quality of voice 
and fine interpretative skill were satis- 
fyingly revealed, despite a noticeable 
nervousness, in the Ponchielli aria, 
“Suicidio” from ‘La Gioconda” and a 
short group that included the familiar, 
‘Se tu M’ami” of Pergolesi. The piano 
accompaniment provided both singers 
by Miguel Sandoval was to say the 


least, superb. 
——— 
Mischa Elman 


BY HECTOR CHARLESWORTH 


\ ISCHA ELMAN, who established 
4YEithe vogue of the Leopold Auer 
school in America, has now been com- 
ing to us for twenty years or more 
without much change in the general 
juality of his performances. Everyone 
who heard him as a lad recognized him 
is a genius in the matter of technique 
and as years went on they discovered 
that apart from his brilliance he 
cherished a love of music in its more 
august aspects also. The great financial 
rewards of expert violin playing have 
always gone to the masters of virtuos- 
ity rather than those who sought fame 


merely as interpreters but Elman has 
shown a desire to reveal his capacity 
in both fields. So far as the public is 
‘oncerned permanent fdme is accorded 


‘hiefly to the masters of “fireworks.” 
rhe names of Paganini and Sarasate 
have romantic significance for thous- 
inds who never heard the name of Lud- 
wig Spohr or other champions of the 
classical ideal. 

In his programme at Massey Hall on 


January 15th Elman revealed both 
ispects of his art, but also something 
of that restlessness, that lack of im- 
pressiveness in deportment, which helps 


io LIVERIGHT has acquired to make a recital by Kreisler, hardly 


“The Empress,” a play by Achmed his equal in technique, so satisfying 


\bdullah and Robert R. Presnell, and 


plans to give it a Spring tryout with nificent in warmth and beauty and his 4 garded as the foremost organist on 
Florence Reed, who has not been seen interpretation of classical music digni- this continent, gave his second recital 
m the Broadway stage since “The fied in utterance. His opening number in Toronto at the Royal York Hotel 
Shanghai Gesture,” in the stellar rdle. was the arrangement of Bach’s Par- last week. Mr. Farnam who is a Cana- 
Mr. Liveright will probably open the  tita by the Hungarian violinist, Tivadar dian and now organist for one of the 
play in New York in October. “The Nachez, who has done so much to re- prominent churches of New York City, 
Empress,” previously called “The Dow- vive beautiful compositions of the 18th is distinguished for a high quality of 
iger Empress of China,” was recently century. The lovely phrases of the musicianship, a masterly technique and 
held by another management, which “Allemande” and the joyous rhythms a purity of tone that is never sacrificed 
ilso planned it as a vehicle for Miss 


Reed. The action of the play takes 
place about the time of the Boxer Re- 
bellion and its plot deals with the Em- 
press’s love for a young officer in her 
guard. Mr. Liveright said that the cast 
would call for a personnel of seventy- 
five of whom thirty would be principals. 
Catherine Proctor, the Canadian actress 
who some years ago made a notable of the violin and M. 
success in a Chinese role with Miss panist, 
Reed in ‘The Shanghai Gesture,” has 


been engaged for an important rdle. 





MIECZYSLAW MUNZ 
Guest pianist at the twilight concert 


of the Toronto Symphony Orchestra  Brunskill, who sang Elgar’s “Sea Pic- 
next Tuesday. tures” with the orchestra and two 


violinist himself played with a rich and 
glowing quality of expression. 


The latter half of the programme was she sings always with skill, excellence 
purely virtuosic in character; too much of diction, and felicity of phrasing. 


so in fact, for it lacked relief from fire- 
works. It began with the Paganini- 
Wilhelmj Concerto in D minor in which 
the violinist’s harmonics were often 
thrillingly brilliant, and florid passage 
work amazingly skilful. He probably 
played as well as either Paganini or 
Wilhelmj ever did, but he somehow 
lacks the aura of romance which by 
all accounts surrounded the personality 
of Paganini, and the same must be said 
of his astonishingly proficient rendering 
of Saragate’s “Zigeunerweisen.” Other 
numbers which illustrated the brilliance 
that is always his to command, were 
renderings of his own arrangement of a 
Beethoven “Contredanse”; a Tango of 
his own composition and transcriptions 
of two well known vocal numbers, 
Rachmaninoff’s “Vocalasie” and the 
Jewish lament, “Elie, Elie.” 


—= 
Conservatory Quartet 


BY HECTOR CHARLESWORTH 


HE Conservatory String Quartet 

gave a most interesting and diversi- 
fied programme on January 14th and 
every concert demonstrates its growing 
efficiency and ease in the matter of re- 
sponse and expression, a development to 
be expected of so fine a body of mu- 
sicians. 

The first number, Schumann’s Quar- 
tet in A minor, opus 41 is one of the 
loveliest of chamber works, lyrical in 
quality and notable for poetic dignity. 
It was played with a broad appealing 
quality of tone, especially in its two 
Andante movements; and the finish of 
the organization was shown in the bril- 
liantly animated interpretation of both 
the Scherzo and the Presto movement 
with which it concludes. 

From the German romantic period the 
programme traversed to the modern 
English school of descriptive chamber 
music as exemplified in Waldo Warner’s 
“Pixy Ring.” The five episodes of this 
musical fantasy essay to depict the 
moonlight revels of fairies, founded on 
an actual vision which came to the 
composer during a holiday in Cornwall. 
Torontonians first heard it when its 
composer was the viola player of the 
London String Quartet, and were im- 
pressed with its melodic grace and 
fascinating harmonic devices. Fragile 
as it is it makes unusual demands on 
its interpreters and was played with a 
delicacy and expressiveness that spoke 
volumes for the labor bestowed on 
preparation. 

The final number was one of Gabriel 
Urbain Frure’s piano quartets. Faure 
if he is @.i] alive will be 85 this year, 
and the spus number of this work, 15, 
indicates tnat it dates back more than 
half a century. Our local chamber mu- 
sic organizations are this season show- 
ing a commendable tendency to present 
examples of the rich and extensive 
chamber music literature of modern 
France. During the Wagnerian era 
when composers in other countries with 
the exception of Brahms were neglect- 
ing the quartet form, the French com- 
posers continued to zealously cultivate 
it. Faure is chiefly known to our audi- 
ences by his lovely songs, but though 
an organist like his predecessor, Cesar 
Franck, he composed much chamber 
music. The quartet played by the Con- 
servatory organization is notable for 
lovely melodies charged with refined 
emotion, elegance and beauty of the- 
matic development, and balance of in- 
terest. It follows the classic tradition 
in arrangement; Allegro molto moder- 
ato; Scherzo; Adagio, and Allegro 

molto; each movement well nigh per- 

fect in form. The pianist of the occa- 
sion was Norah Drewett de Kresz 
whose early fame in Europe was won 
as an interpreter of French composers, 
and who probably ranks first among 
local artists in this particular fleld. She 


nyansky, ‘cellist; Murray Adaskin, 





Cesar Franck (Quasi Lento and Adagio 
from Fantasie in C) was a continued 
revelation of beautiful, inspiring music, 
the most satisfying episodes of which 


were those furnished by Bach, Handel 


and Franck. 


The dim lights of the hall and the 
reproduction of a stained-glass window 
on the stage by Arthur Lismer provided 
a setting of contemplative quiet that 
added not a little to one’s enjoyment 
of the program. 



















Symphony Concert 


HE first twilight. concert after the 
holidays of the Toronto Symphony 
Orchestra was of high excellence. The 
outstanding episode of interest was the 
performances of Mendelssohn’s “Scher- 
zo” from the incidental music to “A Mid- 
summer Night’s Dream.” The rhythmic 
delicacy of this was delightfully recap- 
tured by the orchestra, the work of the 
flutes and strings being particularly 
commendable. Other items included a 
spirited rendering of Goldmark’s “San- 
kuntala” Overture and Massenet’s 
colorful “Scenes Alsaciennes.” 
The guest soloist on this occasion was 
the gifted English contralto, Muriel 


songs by Hugo Wolf, with Simeon 
Joyce at the piano. Miss Brunskill has 
a richly toned voice of wide range and 


Harisay Quartet 


MPORTANT among the local musical 
events last week was the debut of the 
Harisay quartet in the Margaret Eaton 
Hall. The quartet comprises Vino Hari- 
say, first violinist; Madame Joyce Hor- 


second violinist, and Thos. Brennand, 
viola. These players are all well-known 
in Toronto as soloists and their first 
official appearance together in ensemble 
work was greeted with a great deal of 
interest. Obviously enough, given the 
proper musicianship and ability, the 
prime necessity of a quartet is long ex- 
perience in team-work, but it may be 
said that the Harisay quartet, despite 
its recent formation, gave a gratifying 
exhibition of fine ensemble playing 
which augers well for the future of this 
organization. 

The major item on the program was 
the Dohnanyi Quintet with Frances 
Adaskin at the piano, the engaging 
color and melodic loveliness of which 
was finely stressed by the players. The 
Mozart quartet was a real test for the 
players which they surmounted in a 
splendid display of ensemble sense, be- 
sides revealing individual tone of ap- 
pealing beauty. 


Note and Comment 


HE programme of the Conservatory 
choir and orchestra in Convocation 
Hall next Wednesday evening is most 
interesting. The choir will sing two 
part-songs, “Cradle Song” by Benjamin 
Dale, and “The Dark-Eyed Sailor,” an 
English folk song arranged by Vaughan 
Williams. Of especial interest should be 
the Fauré “Requiem,” one of the most 
outstanding pieces of modern French 
religious music. The orchestra will 
open the programme with Beethoven's 
Symphony No. 4, in B flat and will also 
play “Serenade for Strings,” by Peter 
Warlock. The soloists taking part in 
the above concert will be Nina Gale, 
soprano and Gordon McLaren, baritone, 
with Dr. Healey Willan at the organ. 
The choir is under the direction of Dr. 
Ernest MacMillan and the orchestra, 
Dr. Luigi von Kunits. 
=v 
IECZYSLAW MUNZ, Polish pianist, 
superb artist and fine musician, is 
once more—for the fourth time—soloist 
at the Twilight Concert on Tuesday 
next, January 28th, at 5.15. He has 
played concertos, with the orchestras, 
so widely divergent in style and content 
as those of Liszt, Rachmaninoff and 
Cesar Franck. Now he turns to the 
classics and plays Mozart’s D. Minor 
Concerto for pianoforte and orchestra. 
The orchestra, under Dr. Luigi Von 
Kunits, plays the overture “Die Mei- 
stersinger” Wagner, “Spanish Dances” 
of Moszkowski, and the “Welsh Rhap- 
sody” (new) German. 


N INTERESTING feature of the 

Senior Recital of the Toronto Con- 
servatory of Music last Monday night 
was the performance of Brahms’ Trio 
for Piano, Violin and Horn, by Reg- 
inald Godden, piano, Berul Sugarman, 
violin and Reginald Barrow, horn. This 
very delightful work has probably not 
been heard previously in Toronto in its 
original form, although it has been 
given with piano, violin and ‘cello. The 
young artists gave a very good account 
of themselves, certainty of notation and 
roundness of tone of the horn being 
especially noteworthy. The complete 
programme was as follows: Piano group 
by Dorothy Oxley; songs by Jane Ma- 
son; MacDowell Concerto by Iva M. 
Smith; group of Schubert and Grieg 
songs by Doris Bromley; closing with a 


played with beauty and fluency of tone piano group by Rosa Glicenstein. 


and clear cut sparkling expression; and 
merged well into the total ensemble. Al- 


together it was a most distinguished 


performance by all participants. 
=. 


Lynnwood Farnam 


Elman’s tone, as it usually is, was mag- 


of the Gigue were charmingly rendered. for theatrical display. This purity of 
His most important offering was the tone is indeed, his greatest charm, fo 
Brahms Sonata in D minor, originally by it he achieves a completeness of 
composed with a view to performance that disembodied effect that gives th 
by Joachim, a work notable for the 
nobility of its emotional content, with 
many brilliant passages and a slow cata in G Major by the American com 
movement of haunting beauty. Its pi- poser, H. B. Jepson, and included com 
ano part is of equal interest with that positions by William Byrd (Pavan 
Elman’s accom- “The Earle of Salisbury”), Francis 
Marcel van Gool, distinguished Couperin (Soeur Monique), Vivaldi 
himself by the authority and beauty of Bach (Concerto in A Minor), Handel 
his intonation, and technical skill. The 


His program, which opened with Toc 


YNNWOOD FARNAM, generally re- 


utmost delight to lovers of the organ. 


(Minuet from Concerto in C Minor) and 


r 


e 


e 
. MAURICE COLBOURNE 


Who brings his Shavian Repertoire 
Company back to Toronto on Feb. 2nd. 
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Tororo Conservatory of Music. 


COL. A.E.GOODERHAM CAAIRMAN, BOARD OF GOVERNORS 
ERNEST MACMILLAN, B.A., Mus. Doc.,F.R.C.O, PRINCIPAL 


HEALEY WILLAN, Mus. Doc., F.R.C.O. Vic&-PRINCIPAL 


Wednesday Evening, January 29th, at 8.15 


CONVOCATION HALL 


Students—2nd Balcony 25c. 


We sell only 
high-grade 
merchandise. 


Chars Chiles 


Established—1787 


SUITINGS 


To Measure 


CONSERVATORY CHOIR and ORCHESTRA 


Tickets: Ground Floor $1.10; ist Balcony 55c. 


At Conservatory; Hart House; Heintzman & Co.; Mason & Risch; 
Koval York (News Stand); King Edward (Cigar Stand). 


HIGHEST QUALITY 
ENGLISH WORSTEDS 


Regular $85 for 


$68.50 


Regular $95 for 


$78.50 


Come — See — Compare. 


R. Score & Son Liniited 


77 King Street West. 


YE OLDE 


Whether you realize it or not 
your choice of a piano will be 
influenced by faith. Not only 
the piano’s visible qualities but 
the reputation of its maker will 
be a definite guiding factor. 
In the Heintzman you have an 
admirable blending of the two. 
A Heintzman has been building 
pianos for over eighty years . . 
the fame of the piano has 
spread throughout the musical 
world . . and great musicians 
have pronounced it perfect. 


Visit our Music Salon. Choose a 
Heintzman—and be supremely 
satisfied. Three years to pay. 


Ye Olde Firme 





eintzman &(Co. 


195 Yonge Street - - . Fe 


Toronto 
































outdoor ocean. 


but everybody isn't. 


Manager. 





WHILE PAPA 
PLUCKS a PAPAW 


or lies in the shade of the Royal Gru- 
Gru, you can ride a bike to golf 
links or beach, stopping en route 
at Tom Moore's for a native fruit 
cup, and get back in time to dress 
for swimming, dining and dancing 
at your hotel—the Hamilton. You 
know the Hamilton has a fine out- 
door pool if you prefer that to an 


Besides being the largest hotel in 
Bermuda, the Hamilton's central lo- 
cation saves you lots of pedalling, 
and the Hamilton's appointments 
and service save you lots of regrets. 


EVERYBODY'S at the Hamilton 


Permanent accommodations guaran- 
teed upon arrival, either winter or 
summer. Apply to any Travel Agent, 
our New York Office, 425 Fifth Ave. ; 
or direct to Glenwood J. Sherrard, 
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A Victorian Comedy 
BY HECTOR CHARLESWORTH 


N “ROSEMARY,” one of the most 

charming plays of the nineties, Sir 
John Martin Harvey has the best ve- 
hicle for the more exquisite qualities of 
his art since Maeterlinck’s “Burgo- 
master of Stilemonde.” The two plays 
have nothing in common except that 
they demand of the actor certain nu- 
»yces of the spirit, beyond the range 


ao 
oe 
=" REALISM 


Model 931 


Complete with Tubes 


$251.50 


AT THE THEATRE 


gotten; 





of most thespians. There is probably no 
living actor who could play the role of 
Sir Jasper Thorndyke, in its final 
phases, so exquisitely as he. 
“Rosemary” is a play that no one 
who saw it when it was first presented 
upwards of thirty years ago has for- 
and has most interesting as- 
sociations in theatrical annals. It was 
written in 1896 by Louis N. Parker and 
Murray Carson. The latter was a noted 
actor well versed in the technique of 
the theatre; Mr. Parker an organist 
who in early middle age had given up 


SPARTON RADIO 


“Radio's Richest Voice” 


cA Triumph in the Musical World 


SPARTON’S newest triumph is a delight to ear 
and eyealike. Come to our showrooms and be 
convinced of this exceptional offer in radio. 
Lifelike in tone and beautifully designed. We 
have various models from which to choose. 


Easy monthly instalments enable you to 
enjoy your Radio while paying for it. 


MASON & RISCH 


230 Yonge St. 
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SATURDAY 


Vaudeville’s Little Buffoon 


SYLVIA CLARK 


ROGER IMHOF & CO. 
in a comedy classic 

i} “THE PEST HOUSE" 
| 5 Last Show 

| R.K.O. Acts 9 P.M. 












A racing romance of thorough- 







“A Song of Kentucky” 
with LOIS MORAN 







breds for thoroughbreds. 


for the mouth of youth 
use the dentists’ dentifrice 


\, “OU can clean your teeth safely and beautifully with Forhan’s 
—and in addition, you can give your gums the important care 


they need, 


'riginated by a dentist, this dentifrice contains a preparation 
wich he had long used in treatment of 


») rrhea—and accompanied by the massage 
of brushing, it helps to keep healthy gums 


firm and youthful. 


\aturally it is easier to keep the mouth 
healthy than it is to treat it after infection 
gels started, As a matter of simple precaution, 
the mouth of youth needs Forhan’s. Forhan’s 


Limited, Montreal. 


a 


Any mouth may have pyorrhea 
and at forty the odds are 


4, out of 5 


Forhan’s 
for the gums 


YOUR TEETH ARE ONLY AS HEALTHY 





GUMS 


AS YOUR 









his post as Director of Music at Sher- 
bourne school, Dorset, to become a play- 
wright but had achieved no marked suc- 
cess. “Rosemary” fixed his position as 
a dramatist able by delicate touches to 
evoke the past and was his most not- 
able triumph prior to his best known 
play, ‘“‘Pomander Walk.” It was writ- 
ten in 1896 for Sir Charles Wyndham 
and Mary Moore, the most eminent ex- 
ponents of the elegances of sentimental 
comedy on the London stage of the 
nineties. Undoubtedly the dramatists 
had in mind the approaching Diamond 
Jubilee of Queen Victoria in 1897; for 
the coronation procession of Her Maj- 
esty*in June, 1888, furnishes part of 
the background for the early part of 
the play and the Epilogue is laid on 
the day of the Golden Jubilee proces- 
sion in 1897. Great as was the success 
of “Rosemary” in England it was even 
greater in America when presented by 
John Drew. It added greatly to his 
reputation because of the opportunities 
it gave him to prove that he was a 
genuinely versatile actor. So great was 
{ts success that Charles Frohman sent 
several companies headed by able lead- 
ing men, to play it on tour. The actor 
seen ‘as Sir Jasper Thorndyke in this 
country was the late James H. Gilmour, 
a Montrealer, who in his youth had a 
stock company of his own on Beaver 
Hall Hill, and later by his artistic 
powers and personal distinction won a 
notable place for himself on the New 
York stage. Gilmour was one of the 


very ablest of the forgotten actors of 
Canadian birth. 


In writing “Rosemary” Mr. Parker 
and Mr. Carson had two aims; one to 
revive for an altered world the atmos- 
phere of the England of which the 
young Princess Victoria became mon- 
arch in 1837; the other to provide a 
vehicle for the more salient phases of 
Wyndham’s art. While the action is in- 
fused with gracious sentiment there is 
a sufficient undercurrent of gentle cyn- 
icism to prevent it from becoming too 
sweet and wish-washy. The story is 
slight, but the atmosphere of the per- 
iod is sustained by many apt and clever 
allusions, as when the visitors who 
have come up from Dorset see the Duke 
of Wellington riding to Westminster 
Abbey and “Boz” (Charles Dickens) in 
the throng taking notes. There are 
earlier reminders that “Nicholas Nick- 
leby,” Dickens’ first real novel, is run- 
ning in monthly parts and is the liter- 
ary sensation of the day. 


Those who see “Rosemary” will get 
a little surprise in finding that A. A. 
Milne scooped the general plan of the 
first two acts as the dramatic frame 
work of his modern comedy, ‘“‘The Dover 
Road.” These acts are laid near Sher- 
bourne, and the post chaise of an elop- 
ing couple has broken down in a rain 
storm near the manor house of an ec- 
centric bachelor squire, Sir Jasper 
Thorndyke. He is no red-faced, roaring 
fox-hunter but a man of fine sentiments, 
literary tastes and buoyant tempera- 
ment even though he cherishes the 
memory of a dead sweetheart. He offers 
the young couple the hospitality of his 
home and extends the same courtesy 
shortly afterward to the girl’s pursuing 
parents,—a noisy sea captain who has 
fought under Nelson and Collingwood, 
and his loquacious wife. Sir Jasper 
straightens out the whole trouble and 
insists on the party driving with him 
to London on his coach to witness the 
festivities in connection with the cor- 
onation of the young queen. But it is 
a sore adventure for himself; for he 
falls in love with the girl, and she, a 
child of wavering affections, is in a 
fair way to reciprocate. The cleverness 
of the dramatists is revealed in the de- 
lineation of this girl. She is very sweet 
and pretty, but what the young folk of 
to-day term a “dumbell.” Sir Jasper is 
dissuaded from interfering with the 
course of true love by a scholarly 
friend who lives on him and has no 
intention that his comfortable place in 
the squire’s household shall be disturb- 
ed by a young mistress. And so Sir 
Jasper and Dolly part in the parlor of 
a London inn and the girl gives him a 
sprig of rosemary “for remembrance.” 
But the selfish scholar has already said 
that even the loveliest memories fade. 
Nevertheless Sir Jasper buys the little 
inn as a shrine of remembrance. 

The famous Epilogue (which is really 
a monologue) shows Sir Jasper in 1887 
at the age of ninety, in the little inn 
parlor where he has given a dinner to 
his friends every June since 1838. 
Though spruce and still vital, remem- 
brance has indeed vanished. All his old 
friends are dead and he must eat his 
dinner alone. As he talks to himself 
one discovers that he has forgotten why 
he cherishes this place. Dolly the girl 
he had loved has died in India long 
years before but the circumstance has 
come to mean nothing to him. He is 
more sentimental about the old queen 
than about her. And then a chance oc- 
currence opens a window of memory 
ind the whole scene of 1838 comes back 





MISS VIRGINIA JOHNSON 
iano recital at the Toronto 


Who gave her graduation P 
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to him. In imagination it is reacted 
before his eyes. He seems to see Dolly 
in the doorway giving htm rosemary, 
and then the picture fades before his 
aged eyes and the curtain falls. 

Sir John Martin Harvey gives us to 
the full the lovely shadings of his art 
at its best. He is admirable and gra- 
cious as the buoyant and sentimental 
squire of forty; but his great achieve- 
ment its in the Epilogue, when the re- 
fined perfection of ,his vocal modula- 
tions express with haunting beauty the 
thoughts that are trying to shape 
themselves in the old man’s mind. He 
does not emphasize any tricks of sen- 
lity as an inferior technician might 
do; even when he is momentarily angry 
with a tardy waiter it is the temper of 
a gentle old man. And he makes the 
nonogenarian an eloquent figure that 
suggests Galsworthy’s picture of old 
Jolyan Forsyte, beau of the Victorian 
era, Altogether it is an enthralling 
exhibition of theatric skill. 

The production as a whole is charm- 
ing and accurate in atmosphere and 
detail and every role is well acted. Vir- 
ginia Travers is delightful as the blond 
and wavering Dorothy. William Burch- 
ll, possessor of a voice of rarely fine 
quality, is admirable as the selfish 
scholar. Eric Howard is capital as the 
sea captain; George Thirlwall excellent 
in the difficult role of the sulking lover, 
and there are good “bits” by Eugene 
Wellesley, Frederick Davies, John 
Lewis, Marie Linden, Alicia Travers 
and Mary Gray. 

<——S 


Note and Comment 


EVOLUTIONARY changes in the 
field of films have come with such 
rapidity that they are now practically 
commonplace, but revolutionary changes 
in the legitimate theatre are still news. 
Consequently it is easy to understand 
the furor which was raised when the 
impresario who has led the Dumbells 
on their transcontinental and interna- 
tional invasions for the past ten years 
announced that he was about to found 
{n Toronto at a box-office scale which 
the ordinary citizen received with 
many signs of joy, a new revue with a 
cast of seventy. 

It seems scarcely necessary to say 
that the producer is Captain N. W. 
Plunkett. The permanent home of the 
undertaking is to be the Victoria The- 
atre at Richmond and Victoria Streets 
and the opening date is early in Feb- 
ruary. 

Heading the multitude of ladies and 
gentlemen who will occupy the stage, 
will be a battery of Dumbells stars, 
some of whom have not been seen in 
the all-Canadian touring productions 
for many seasons, but who are now 
back again. Supplementing these will 
be a twenty-voice male chorus and a 
ballet chorus of sixteen dancers. Then 
there will be a twenty-four piece or- 
chestra of the symphonic jazz variety 
on stage. The name of the conductor 
has not yet been announced, but judg- 
ing by the hectic rehearsing which Mr. 
Luigi Romanelli is at present under- 
taking, it is a fair guess that the baton 
will be in his hands when the curtain 
goes up. 

The ballet, chorus and orchestra will 
provide, obviously, plenty of music and 
dance. Half a dozen comedians will be 
in charge of the output of laughs. The 
type of revue will be the same high- 
speed variety which has had so much 
to do with Dumbells’ coast to coast 
success, but on a very much larger 
scale, 

=» 


“QHE’S NO LADY,” a new farce-com- 
edy with Lynne Overman as its 
featured star, will receive its Toronto 
premiere performance on Monday night 
at the Royal Alexandra. The occasion 
will be one of more than ordinary in- 
terest since, in addition to offering a 
popular star in an entirely new play, 
it will restore to the theatre as pro- 
ducer the well-known name of Frazee. 
Playgoers hereabouts have not forgot- 
ten that it was under the Frazee ban- 
ner that we first knew the delight and 
charm of the incomparable “No, No, 
Nanette,” and so came to accept this 
name as guarantee of the unusual. At 
the least it gives promise of something 
a little different from the average run 
of new plays, a production mounted 
with thoroughness and good taste, and 
an acting company chosen with scrup- 
ulous care. All this may be expected 
of the new comedy at the Royal Alex- 
andra Monday night, as H. H. Frazee, 
Jr., who was closely associated with 
his late father in the memorable “Nan- 
ette’ days and who offers “She’s No 
Lady” as his first individual production, 
may without reserve be counted on to 
spare neither care nor expense in car- 
rying on with credit his best family 
traditions. 
In selecting Lynne Overman as the 
star of his enterprise Mr. Frazee takes 
(Continued on Page 10) 
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ment of Stars 


Finally, the Crowning touch, 
THE DUMBELLS AT 
HOME, an entire platoon of 
Stars who have not been seen 
together in the same produc- 
tion for years — heading the 
huge cast of this sensational 
coming revue. 
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Raw Material 


“A GALLERY OF WOMEN”, by Theo- 
dore Dreiser; Horace Liveright— 
McLean & Smithers, Toronto; two 
volumes, boxed, 823 pages; $5.00. 
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STORM BIRD 
By Mollie Panter-Downes 


Hailed by the literary world otf 
London as a coming genius, Miss 
Downes here’ surpasses ‘The 
Shoreless Sea’’ for natural fresh- 
ness, 








By THOMAS MURTHA 






HESE are two vastly interesting 
volumes. One may be inclined to 
suspicion because of the superlatives 
rained upon Dreiser. But the Gallery 
is of compelling interest. Dreiser is 
no Flaubert in word-use, but he is a 
capable worker in character descrip- 
tion. And he persuades one of his 
thorough-going honesty. 
He has compressed the accounts of 
fifteen characters; some of them 
would make excellent novels. The ac- 
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counts are not short stories in the cessful artist. Then her 
ordinary sense. They would make somebody more 
raw material for stories. Where a 


Westcott would focus attention upon 
a few years or hours, Dreiser reviews 
his acquaintance with a character, 
stretching possibly over lifetime. 
His acquaintance may rest upon a few 
meetings, but he gathers his informa- 
tion from other friends. Then, you 
see the character through Dreiser’s 
spectacles, for he discourses upon the 


known to the author. 


One can not say much 


& than this; 


observation. 
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liberately gloomy; he writes, “I am 
too sorry for blind, stumbling, seeking 
humanity.” He can put new life into 
an old saying because of its vital ap- 
plicability to the story of Lucia; 
“Time, the great healer, the great sea, 
the lapping waves of which erase by 
degrees all traces of what was,—old 
loves, passions, hopes, even dreams.— 
I lift my glass to its power.” 

The characters that redeem the cum- 
bersome writing, are widely different. 
Moreover, they are people confronted 
by some of the riddles of Life. And 
some of them are so obtuse as to be 
Ida Hauchawout, 
for her fa- 


ole 


Macmillans, Toronto; 
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yhos yg “no imel 
ther, whose motto was, “ romance, he approached 
rata f 7 ad i sj si * fash- ‘ 
gets fet py me” exists om ar fa pay his respects to the 
ion, egged on by “love”, for a no- 





VANDERBILT 
HOTEL 


account husband. And he shows his 
appreciation after her death by 
composing a ‘“‘poem”, which he hesi- 
tates to have printed because it will 
cost three dollars and forty cents. 
“Rella” will awaken memories of 
those romantic stories of Miss Seven- 
Rella was seventeen. Viewed 


son, that there was in 


his grandfather. 
examined, 
excited. 


he said. 


tive ability enabled her to carry 0n a excitement? 

daring flirtation with the poet,—and 

the Crest of Murray Hill. the wife in the same house. There is 

It isconvenient to the business, some dramatic value in the leave-tak- 

theatre centers ing when she embraces her lover, pro- 

tected by convention from the wife, 

her aunt V—. She wanted to send 
the aunt poisoned candy. 

In “Giff”, the account of a reader 
of teacups who could “tell the 
truth’, we find material that O. 
Henry would have seized. In “Bridg- 
et Mullanphy”, a noisy tenement- 
dweller, there is wit, and, what is 
more, evidence of toleration, a pity- 
for the ideals of 


DMIRABLY situated on 
terial disclosed no other 
ical romance. 
shopping and 
and to the Pennsylvania and 
New York Cenrral Railway 
Terminals. B. & O. Motor 
Coaches stop at the entrance. 


upon current events. 


Its clientele is made up of in- 
telligent travellers from all 
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handwriting. However, 
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ythers. 
The greater number of characters 
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are llectually active, and conse 
are intel meee grandfather. 


Brand who leaves a wealthy husband : 
of Kirby. 


the destiny of Canada. 
pity. The 


She marries a journalist; lives 
years of the life she wishes, 
The journalist had loved 
as Dreiser puts it,—the 


her 
1 [ew 
ind 


her 


dies 
But, 
feelingless hand of Fate stepped in. 

















for One can only suggest here the var- 


Seimer. 
I + . 
is ied characters Emanuela, the frig- 

id, the beautiful, who repels lovers, 


states finally to the author, ‘I don't 


Selmer 


is pictured here; ‘I can drift and 
dream,—entertaining myself with a 
dream. But for the most part how 
bored and weary I am.’’——-Then she 
lighted a cigarette, lifted a highball, 


and beneath sagging lashes, looked 
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ostal or express order to TH at me,—all that she felt and said. 
OKSHELF, “SATURDAY ‘i 
NIGHT", Toronto. Books cannot Ellen Adams Wrynn was a lover her mood. 


woman, 


be sent on aporoval. 


first, an artist after. She was a suc- 











interesting. 
ceased work. Her pictures remained 
unclaimed, and her whereabouts un- 


know what I can do with my life.” Kirby a natural teller of 
QPet. By caer wenger ees Torente Lucia, the Russian, disillusioned, tales. 
never meeting the man she wished, Kirby set himself 


al 
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THEODORE DREISER 


lover found 
She 


more, other 


that Dreiser has given 
here two volumes of raw material, of 
And if the reader dis- 
agrees with Freudian psychology, he 
at least should not let it stand be- 
tween him and a reading. 


He will 


A Tory Loyalist 


“WILLIAM KIRBY,” The Portrait of 
a Tory Loyalist, by Lorne Pierce; 


Price $3.00. 


MARGARET ISABEL LAWRENCE 


R. LORNE PIERCE went walking 
one day in the pleasant town of 
Niagara-on-the-Lake, and being of a 
mind that is attracted towards literary 
data, he turned along the street where 


After look- 


ing at the quiet brown place, and 
wondering doubtless why it was that 
in such a retreat William Kirby had 
not written more than one historical 


the door to 
daughter-in- 


law, and the grandson of the author. 
While these respects were being paid 
he learned from William Kirby, grand- 


the house a 


vast store of literary material left by 
It had never been 
Dr. Pierce was 
He had anticipations of. dis- 


Thirty-fourth Street East teen. : covering historical romances of the 
at Park Avenue through the eyes of the ey same doughty character as the Golden 
NEW YORK mated poet,—from whom Dreiser had Dog in manuscript. Could anyone in 

the story,—she was beautiful. Instinc- the publishing business know greater 


But—the vast store of literary ma- 


great histor- 


It was composed of let- 
ters and documents relating to Cana- 
dian history, and diaries into which 
William Kirby had put his comments 


“That is that” said Dr. Pierce, and 
proceeded to look into the papers. 
should have insured his eyes before 
he began, William Kirby being one of 
those who expressed himself 


He 


in his 


it was not 


long before William Kirby, grandson, 
caught the literary urge also, and he 
went hard to work and transcribed in 
1 his own neat hand the thoughts of his 
It made things easier. 


private bath. quently more interesting. Some are fia aA : 

TARIFF it odds with convention; some are The result of all this industry is the 

Single room with bath trying to disentangle the skeins of publication of several volumes—THE 

$4.50 per day and up their lives after an early marriage ANNALS OF NIAGARA, which Kirby 

, - . E = . > i y « 2 vw y ¥ a y 
Dow ¢ room with bath snd insufficient education,—intellec- wrote after THE GOLDEN DOG, a 
tual erowing-pains There is Olive collection of letters between Tenny- 
al g g-pains. 2 is C 


son and Kirby, and Dr. Pierce’s study 


write 


for a university course in New York. 

rhe author finds her consorting with It explains once and for all time 
radicals, artists, poets,—the class Why William Kirby did not 

she desired. Her husband divorces other romances, 


He got interested in 


It was a great 


destiny of Canada would 
have proceeded satisfactorily without 
his interest, and we could. do in our 
literature with a number of romances 


Possibly the most absorbing char- like THE GOLDEN DOG. In fact, it 
sana aie Rasins Cc-—. A suecessful has been said sometimes that it is the 
nurse, a superintendent of a hospital, only romance we have. What the 
. graduate chemist and bacteriolo- Pierce biography does; not explain is 

zh. ; vist. she finds herself discarded by Why a man who could turn out one 
her lover. She begins to experiment sorgeous romantic history was able to 

, with morphine, and slowly deterior- keep away from the composition of 

/ Andy Sannella ates. She shows astonishing clever- Others. Disappointment over publica- 


Pierce, I assume, from his handling of 
the GOLDEN DOG episode in the car- 
eer of his subject, does not consider 
romantic 
He gives the impression that 
deliberately to 
write a story about old Quebec and 
diligently studied both 
he began. I 
Kirby, like many another, was stirred 
emotionally by the strange old city. 
He returned to her whenever he had 
the chance, and allowed himself to feel 
It was like the call of a 
And sedate up-right thought- 


The 


Dumas and 
wonder. 
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THE BOOKSHELF 


CONDUCTED BY HAROLD F. SUTTON 


per 


about affairs 


have written 


Here, we have in the Pierce volume, 
a selected portion of his letters, and 
some of the comments found in. his 
them pathetic. 


diaries. I 


Which may be my own fault. 
think of a man with a longing for cul- 
ture which separated him from his 
fellow-townsmen, who as time passed 
had to feel himself superior, or go 
wild with loneliness, and who turned 
to correspondence with notables for 
It is difficult for us 
in our time to realize the isolation of 
As he got older he folded 


companionship. 


the man. 
it around 


truth is he had not enough to interest 
him in Niagara. He tried hard. He 
set himself to collecting the papers of 
He covered 
himself with the emotion of loyalty— 
fear God and honour 
would all be very simple and ordin- 
ary—and present 
problem—had he not written THE 
GOLDEN DOG. But, there it is a 
very glamorous story. And therefore 
the question remains—what was Wil- 


the loyalist 


liam Kirby. 


Whatever he was you will find him 
in Dr. Pierce’s study. 
old-fashioned biography, which is not 
saying anything against either the 
biography or the fashion, but is mere- 
ly to indicate that there is plenty of 
It is documented with 
ample quotations from Kirby’s letters. 
A very modern biography would not 
use letters, because the new biogra- 
phers have learned a lot from psychol- 
ogical investigators, and would not 
consider a letter of any more value in 
the analysis of a character than ordin- 
In fact they would 
regard it as having less, inasmuch as 
a letter is deliberate, though sub-con- 
That is, we write of 


reading in it. 


ary conversation. 


scious, fiction. 
the selves we should like to be. 
liam Kirby’s letters would particularly 
lend themselves to such an interpre- 
He was not so astute politic- 
ally as he thought, but he had as good 
a time writing them as if he had been. 
However, that is off the. point. 
sturdy old fashioned biography, and 
Dr. Pierce had his reasons for making 
That he could accomplish the 
sharp modern portrait is proven by 
the rollickingly clever second chapter 
called, Fear God, Honour the King. 
In it you have the Kirby that Niagara 
of his own time saw—an aloof liter- 
ary gentleman who was known to go 
down the same side of the street every 
morning at the same time to collect 
his letters from the post-office. 


tation. 


it so. 


“THE BIBLE THROUGH THE CEN- 
TURIES,” by Herbert L. Willett; 
325 pages; Willett, Clark and Colby. 


ful William Kirby had depths in his 
nature which never were touched by 
Niagara and its loyal inhabitants, even 
though he constituted himself the his- 
torian of Niagara, and promulgator of 
the Loyalist tradition. 
Pierce is right, and THE GOLDEN 
DOG was only a way of giving a pro- 
expression to a peculiar 
ecstacy. On the other hand, it may 
have been that William Kirby sensed 
what the habit of romancing would do 
to a respectable citizen, and in those 
days there was not so much financial 
justification for romancing as there 
is today, and all his fervent letters 
in Canada and Great 
Britain to important people here and 
there may have been part of an in- 
tense effort to keep away from a dis- 
integrating literary predilection. I am 
inclined to that idea. 
such a fine story. Surely he could 


more of them. 


found 


him in pride. 


families. 


the 


The Bible 


Price $3.00. 


By E. BURNHAM WYLLIE 


ROFESSOR Dr. Herbert Willett is 

too well known in the circles of 
biblical scholarship to need any in- 
troduction, and his name carries an 
air of authority that warrants one in 
taking ‘“‘The Bible Through the Cent- 
uries’’ as a book worth possessing. 

(Nothing is more familiar 
the calamitous cries 
decay of the church-going 
and indeed, of all affection for things 
of the spirit, as they are called in 


than 


custodian, 


Dr. 


ennial interest in the bible itself: 
it would almost seem that 
fidence seems to flag toward the 
it flourishes more and 
more in the enquiring spirit towards 
what the custodian claims to guard, 
—sort of spiritual looking beyond 
the trees to see the forest.) 

Willett’s book is calculated 
to open the eyes of the unseeing to 
the romance of the bible as litera- 
ture; it is not a book, nor even a 
collection of books: it is a fragmen- 
tary deposit accumulating over many 
hundreds of years, and bearing the 


Perhaps Dr. 


For he wrote 


no. psychological 


It is a sturdy 
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tation the contributors were pleased to come forward. 
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Kaye-Smith and Walter de la Mare. Beautifully illus- 
trated in half-tone plates. Price $6.75. 
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BARRIE ON 
TOBACCO 


From “ My Lady Nicotine” 


acc. is more pitiable be that many foolish men would 
than the way some men of smoke more than ever; but I 
my acquaintance enslave them- never knew anything to compare 
selves to tobacco. Nay, worse, to it. It is deliciously mild, yet 
they make an idol of some one full of fragrance, and it never 
particular tobacco. I know aman burns the tongue If you try it 
who considers a certain mixture once you smoke it ever afterwards. 
so superior to all others that he It clears the brain and soothes 
will walk three miles for it. the temper. , When I went away 
Surely everyone will admit that for a holiday anywhere I took as 
this is lamentable. It is not even much of that exquisite health- 
a good mixture, for I used to giving mixture as I thought 
try it occasionally ; and if there would last me the whole time, 
is one man in London who knows but I always ran out of it. Then 
tobaccos it is myself. There is I telegraphed to London for 
only one Mixture in London more, and was miserable until it 
deserving the adjective superb. arrived. How I tore the lid off 
I will not say where it is to be the canister! That is a tobacco 
got, for the result would certainly to live for. 


Craven 


Mixture Tobacco 


Made by Carreras Ltd., §5, Piccadilly, London 


IMPORTED FROM LONDON 


Ordinary or Broad Cut. Sold in Airtight Tins 
2 02S. §0¢.; 4 02Z5. $1.00. 
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score marks of the various ages 
through which it has passed. That 
places the bible as literature among 
other great ‘‘books” of a similar 
history and applies to other “books’’ 
but not to any book. The scope of 
this work is indicated by his chap- 
The world before the bible; 

The 
Great 
Activities; 


ters: 
The beginnings of the bible; 
prophets and their writings; 
prophets; Priestly 
sages and Wisdom; Prayers and 
praise; Romance; Last Things; 
Making and Remaking of the Old 
Testament; Monuments; New Testa- 
ment; Translations and Revisions 
and the Inspiration and Authority. 
ro which is added a rather fine and 
complete bibliography. 


Yet one must in fairness say that 
the book is uneven. The bulk de- 
sted to the Old Testament is out of 
proportion to its importance, while 
» Gospels are granted only a few 
ief paragraphs that cannot begin 
, unfold the story of the New Testa- 
ment. Too much is taken up with 
her ‘“‘sacred” literature and too 
tle is given to the many layers of 
»wth abounding about the life and 
rk of our Lord and His immediate 
« sciples. He and His disciples are 
missed as Jews, when, as a matter 
of fact, they were not Jews, but 
Golileans quite a_ different thing 
i one that explains much that has 
n obscure. Also the author skims 
over the sterilizing influences of the 
success of the church on the New 
yestament. (Goodspeed’s little book 
ou the origin and growth of the New 
Testament is of much greater value.) 
He keeps carefully away from mooted 
points of history, as maybe he is 
right in doing, but his caution leaves 
much in the dark that might be made 
clear. And when he'comes to estim- 
ate the inspiration and authority of 
the bible, he is handicapped by his 
caution, though generally his mind 
is sane and sound. He is inclined 
to assume what he wants to leave 
with the reader, viz. that despite its 
similarity with “other books’ this 
one is unique in spirit. As a matter 
of fact the bible has many spirits and 
no one alone can be said to be 
“biblical”. “It contains the Word of 
God in a sense that none other does” 
is typical. Whether that is so or 
this work fails to justify its 
conclusion; almost the reverse. The 
bible “aims to reproduce social and 
religious ideas of primitive and later 
history’’...which is assuming a de- 
finite design in the bible that cannot 
be found from his story of its history. 
Again, its value is that it aims to 
ome an authority unto them- 
ves’’ for every man: which is what 
the Inquisition claimed, and many 
other barbarous excesses by all sects 
al leaves us with no authority 
except what you want to make for 
On the whole it 
vain to argue, one feels from Dr. 
Willett’s attempt, for any supreme 
authority in the bible unless you ad- 
h to the older ideas, and that is 
St thing an increasingly few are 
Willing to do. 


a certain occasion. 


There is a fine flavor about Dr. 

tt’s treatment, scholarly, rever- 
ent and sane. He rides no hobbies 
al xploits no theories and makes 
a iant contribution to the already 
library of books about this uni- 
lly appealing “book’’, the Bible. 
y minister should have it on his 
d and many teachers will find it 
pr ible while the layman will not 

iway empty. 


Tut 


PRIVATE LIFE OF TUTANK- 
MEN,” by G. R. Tabouis; trans- 
d by M. R. Dobie, with a pre- 

by Theodore Reinach; Rout- 
se, London. 


\RGARET ISABEL LAWRENCE 


I ‘PT sinks without a cry into the 
“sand.” These are the words of 
‘aure, in translation. They tell 
it the artist would do with a 
lost civilization. But, we are 
race of artists, and so we send 
tions to dig in the sand of Egypt 
ns of the life that was once in 
s and Tellel-Amarna. 
’ good for us that we have done 
ough mysteriously one by one 
en who were sent to the digging, 
Ought to deaths which physi- 
Cla cannot diagnose. For, even as 
die before their accredited time, 
men must know what they have 
B1Ve back to the race. A remem- 
of a lovely time in human ex- 
berience, 
age of Akhenaton and the young 
khamen in Egypt was rather 
‘© rapturous time of Loranzo de 
in Florence. People were 
bl away from their fears out into 
njoyment of living. Ideas and 
8 and the expression of these— 
Was nothing else that should un- 
oncern a Man or a woman—and 
ies Should they be fixed by any un- 
“Pby and conception of God’s opin- 
‘On of man. For surely that was only 
‘n And there were plenty of 


fee] j i 
ther, 
duly ¢ 


Why 


idea. 

Others 
Akhenaton, who is known officially 

i ‘ 

- te records as Amenophis Iv, 

‘ned his back on the gloomy collec- 


en Y 


SATURDAY NIGHT — “The Paper Worth While” 








A CANADIAN-OWNED REMBRANDT 


This interesting painting entitled, ‘‘Philosopher in an Interior’, was form- 
erly in the possession of Sir William Calverly Trevalyan, Bart., London, Eng- 


land. 
Lesson”. 


It is signed and dated Rembrandt F.1632 same year as ‘The Anatomy 
it is recorded in Dr. Valentiner’s “Classics of Art’, series Plate 


25 and in Dr. Hofstede De Groot’s “The Holland Criticism and new found 

Rembrandts”, plate 12. Dr. Valentiner is arranging an important Rembrandt 

Exhibition in the Spring of 1930 at the Detroit Institute of Arts and this 

painting is to be exhibited there publicly for the first time on this continent. 

The work is now in the collection of B. M. Greene, Toronto, Editor of ‘‘Who’s 
Who in Canada”. 


tion of gods which his fathers had 
feared, and knelt before the sun whose 
warm rays filled his delicate body with 
strange new vitality, and his question- 
ing mind with strange new convic- 
tions. This was the god of man. This 
was the giver of life. And because he 
was of that mind which must have the 


whole of life put in order to suit a 
conception, he moved his court, as a 
symbol, to a new city further along the 
Nile, and built for the worship ot 
Aton, the sun, new temples which 
were more beautiful than any Egypt 
had known. He did more than this. 
He raised gardens in the desert for 


his Queen, Nefertiti, the most beauti- 
ful woman in Egypt. He had them 
decorated by the foremost sculptor in 
Egypt who was a woman. And to 
them he would go in the evening and 
lay his head against the breast of his 
Queen, and draw to his own those 
perfect lips whfch artists have said 
express all the disdain of Egypt. For 
we know what Nefertiti looked like. 
Her husband must have kept many 
artists at work to make immortal the 
lines of her exquisite head. 

That was not all. 

Akhenaton was reaching towards a 
spiritual conception far beyond the 
rest of Egypt, and he had taken gods 
that the people were used to away 
from them. When he died and the 
young Tutankhamen came to be Phar- 
aoh of the Upper, Lower and Middle 
Nile, the difference showed. He had 
not the magnetism of Akhenaton. He 
could not hold the imaginations of the 
people. He could not make a symbol 
of himself. He was only a boy. So, 
the priests who had never understood 
what Akhenaton meant by his golden 
disk of the sun, persuaded Tutankha- 
men to return with the court to 
Thebes, and to re-instate the comfort- 
able concrete religion to which the 
people were accustomed. We do not 
know whether the boy was weak, or 
whether he was strong enough to 
know that after all it mattered very 
little. A figure cut in stone with ter- 
rible power suggested in its lines, or 
a golden ball which only faintly hint- 
ed at supreme spiritual law. Need 
one stress the difference. People could 
not go further than their development. 
{t was not the part of a wise Pharaoh 
to force them. And after all, both 
were only signs. 

So, the court came back over the 
desert, and by the Nile, and wherever 

(Continued on Page 10) 


PF 4 8 EAA DED GY 
See te Sees ere ess 


HAVA 





BC Be te EE ne: Re ons lp ae 


AND SATURDAY 


Pleasure bound when you 

go Cunard ...a gay guar- 
antee of a perfect passage to 
the Cuban Paris . . . and 
back. You'll be in a mood to 
dig deep into Havana’s secrets 
--- to explore her fascinating 
streets ... to thrill at Jai-Alai, 
horse racing, and be a part of 
her smart social life. 


Sail any Wednesday or Saturday 
on Cunard’s famous trans-Atlantic 
liners... the Caronia or Carmania, 
Minimum round trip rates First 
Class only $175. All expense tours 
of 9-20 days from $193 up. 
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... don’t give in to these wearisome grey days 
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.- get the 
most out 
of them 
for the 
children 


and for 


yourself. 
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This illustration gives you an excellent idea of 
“homey” and comfortable) a Vitalarium 
. this is too%good to pro- 
Have‘it! 


how 
sitting room may be . 


crastinate about. 





. A Jord, & Burnham 





. . . let the healthful ultra-violet rays in. 


It is the ultra-violet rays that make your 
blood richer in iron and red blood cells; 
that help you build up greater resistance 
to disease; that improve your complexion 
and stimulate your body to make better 


use of the food you eat. 


You need them in your home ... for the 
children and for yourself ... never more 


than at this time of the year. 


Why not let us build you a Vitalarium, 
a conservatory with Vita Glass! 
an elaborate one. 
Have it as play room for 
the children, or as a_ sitting-room. 


Not necessarily 
dictate the size. 


know best what you want. 


You don’t need direct sunshine to get 
Except when the sky is 


ultra-violet rays. 


entirely overcast they are available... but 
they are thrown away if you allow ordinary 
window glass to keep them out. Let them 
indoors. 

If you have a delicate child or grown-up 
in your house you can’t do better than 
bring them the genuine benefit of a 
Vitalarium. It may add years to all your 
lives. And you needn’t wait until Spring 
to have the work done, either. We'll com- 
mence it anytime and carry it through 
with very little disturbance. Furthermore 
we shall not harass you or make you feel 
under obligation of any kind if you discuss 
the matter tentatively with us. 
Our Toronto office will send you literature 
on request. 


You 


You 


Lord & Burnham Co. Limited 


Builders of Greenhouses and Conservatories 


MAIN SALES OFFICE: 308B HARBOR COMMISSION BLDG., TORONTO, ONT. 
Eastern Sales Office: 920 Castle Bldg., Montreal, Que. 
Head Office and Factory; St. Catharines, Ontario, 


Vitalarium may add years to your life! . 
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a long first step toward success. The 
popularity of this young and talented 
actor is world-wide, for he has scored 
quite as many hits in London as in 
New York; and since William Collier 
became lost to the films he may fairly 
be counted the best of our light com- 
edians. His long American run in 
“Just Married” was followed by a 
hugely successful London season of 15 
months. Then came “The Hottentot,” a 
Collier success in America for six 
months; a season in Frazee’s “Yes, Yes, 
Yvette” and more recently a consider- 
able London run in “Little Accident.” 
An actor of winning personality, in- 
gratiating method, more than his share 
of good looks, and expertness in comic 
line and situation possessed by few, 
Mr. Overman belongs among the stars. 
In “She’s No Lady” his role is quite 
different from any he has ever played. 
No hint of the story is given, since the 
management contends that the success 
of farcical situation depends so largely 
on its surprises; but we are assured 
that it is highly original—which must 
be true if, as has been whispered, he 
is called upon in one of the acts to don 
all the habiliments, to the last item, of 
modish feminine finery. We recall him 
as “leading lady”—and a very attrac- 
tive one, too—of more than one Lambs 
Gambol; consequently he will not be 
strange to the mysteries of frills and 
laces. 

“She’s No Lady” is in three acts—the 
first and third at a Country Club on 
Long Island, the second my lady’s bou- 
doir in a smart hotel in Paris. Being 
by two young authors, Bruce Spaulding 
and Anthony Baird, it may be expected 
to be somewhat “sophisticated,” to use 
the fashionable term for what is not 
entirely conventional. The stage direc- 
tion is by E. J. Blunkall. 

The cast, evidently well-chosen, in- 
cludes Walter N. Greaza, Robert Cum- 
mings, Isabel Jewell, Delores De Monde, 
Patricia Chapman, Louise White, Jose- 
phine Deffry, Bertha Greenhouse, Mar- 
jorie Pierce, Lora Hays, Lawrence 
Tuck, Pauline Mason and others. 

The engagement is for one week only 
with Wednesday and Saturday matinees 
at popular prices, when those who have 
not seen the latest from Paris may 
learn all about “what the well-dressed 
woman should wear.” 
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—— COLBOURNE and Barry 
Jones with the Maurice Colbourne 
Company return to the Royal Alexan- 
dra Theatre the week of Monday, Feb- 
ruary 8rd. Their opening bill Monday 
night will be a request performance of 
“Arms and The Man,” under the aus- 
pices of the Canadian Medical Associa- 
tion. On Tuesday night, February 4th, 
they will give their first local presenta- 
tion of “The Doctor’s Dilemma,” be- 
lieved by many to be Bernard Shaw’s 
best play. 

Produced with brilliant success in the 
course of their second transcontinental 
tour in Shavian, “The Doctor’s Dilem- 
ma” was justly pronounced the hit of 
the current repertoire. The Spokane 
Spokesman reviewing the play at the 
American theatre said “The Doctor’s 
Dilemma” proved a masterpiece of 
characterization and gave the members 
of the company ample opportunity to 
display their acting genius. The play 
is full of sparkle and subtlety.” 

Barry Jones will play Dubedat, the 
rascally artist; Maurice Colbourne, 
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Sue can do it better than I. Every pay-day she deposits our 
savings first, and we never buy anything unless we have the cash 
to pay for it. 


“With money in the bank, we are free froz: worry, have no 
creditors to avoid and each year our savings are growing.” 


The Royal Bank Budget Book will help you in the distribution 
of your income—both in spending and in saving. 


ASK FOR A COPY 


The Royal Bank 
of Canada 


Serving Canada Since 1869 


will be a pleasant memory if you select the 
right hotel. 

The New Bismarck welcomes you to a hos- 
telry where good food, superior service and 
cheerful comfort await you. Easily acces- 
sible to all the high spots of the city. 
Famous for a third of a century. Quiet 


















rooms, restful beds. 


All Outside Rooms 
$2.50 Up 
With Bath, $3.50 Up 
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SKT 
$5.00 Advanced engineering made possible the 
modern skyscraper and the motor car. 
Now it has made the modern pencil. 
Sheaffer’s Titan is its name—a slim, light, 
sturdy, beautiful thing, built to serve you 


faultlessly. 


At the left is an “inside view” of ex- 
clusive Titan features. See how all faults 
of ordinary pencils are overcome. The 
drive shaft can’t slip. The push rod is of 
solid Waspalumin—not a drop of solder 
used. Thebarrel is of unbreakable Radite. 
The cap is feathery light, balanced and 


strong. 


Rate 


prope’ “* oe: 


In this exquisite writing instrument, 
beauty and mechanical perfection are 
allied for the first time in pencil history. 
Top-heaviness and finger cramp are for- 
ever banished. Your hand writes without 
effort. 


The Titan is a fitting mate for Sheaffer's 
Lifetime Pen. Make these partners yours 
for life—see your Sheaffer dealer now. 


Matched Balanced 3-piece Lifetime sets, 
including new Golf and on Pencil, 
black and pearl, $18; ladies’$16.50. Other 
sets lower. Green and black Lifetime 
Pens, $8.75; ladies’ $7.75 and $8.25; Black 
and pearl de luxe, $10.00; ladies’ $9.00 
and $9.50. Pencils $5.00. Made in Canada. 


W. A. SHEAFFER PEN CO. OF CANADA LIMITED 
169-171-173 FLEET STREET, TORONTO 


Uniform 
Blue Ca 
Leads 15c. 
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SATURDAY NIGHT — “The Paper Worth While” 


AT THE THEATRE 























































































Blenkinsop, the threadbare doctor from 
the mill town, and Douglas Vigors the 
most prominent of the successful Lon- 
don specialists. Margaret Rawlings will 
be seen as the heroine, Jennifer, whose 
charms sway the doctors more than 
their convictions. This company, which 
has won a most enviable reputation on 
both sides of the border, will be seen 
in its entirety during the Toronto en- 


gagement. 
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Memorial Dog 
Show 


N FEB. 5th and 6th there will be 

held in the Tip Top Tailors Build- 
ing, corner of Richmond St. and John 
St., a dog show known as the Norman 
K. Swire Memorial Show. This is the 
first time that a show has been held as 
a memorium. The show is a tribute to 
the late Norman K. Swire who for 
nearly twenty years gave freely of his 
services and advice to animal lovers of 
Toronto. Mr. Swire was chief assistant 
to Dr. J. Campbell, of 13 Elm St., and 
curator of the Riverda'e Zoo. Mr. Swire 
was a dog judge of international fame, 
















Letterheads 
Legal Forms 


Documents 


Records 
SUPERFINE LINEN RECORD| f 


Canada’s finest bond paper at once . 
lifts your letters and records to the 
highest plane of quality. Its very 
feel and crackle singles it out for at- 
tention. For generations, Superfine 
Linen Record has been the choice of 
Canada’s leading business and pro- : 
fessional men. Specify it on your K 
next stationery order. 7 5 


ROILAND PAPER CO LIMITED. : 


having judged shows from Texas, to 
the far West. When he died on October : 
6th, 1928, the dog fanciers lost a sports- MONTREAL. QUE. 


man and a friend. For some time it has 
been felt that the services of this man 
should be recognised, and so a sum of 
money is being collected in order to 
have some form of a memorial to this 
great man. In order that all who knew 
the late Norman Swire might help it 
was felt that some means would have 


ills at St Jerome Que. and Mont Rolland Qua) 
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to be taken whereby all could assist in “g 
the contributing to this fund. So the a 
idea of a dog show was formed. E 
A committee was formed, and the first co 
step was the compiling of a premium Be 
list to be sent to all dog fanciers. In is 
this book are sixty-four “In Memorium” i 
pages, each page being donated by dog * & e b 
fanciers from England, United States M d Pe 
and Canada. There will be more than n e sso oe ncinna 3 
sixty-four in the catalogue which will e Bs 
oe 


be sold at the show. 

The committee and judges are all giv- 
{ng their services gratis. It is a sig- 
nificant fact that the men whose names 
appear on the judging list are men 
whose services usually cannot be 
obtained. 

Heading the list is Dr. John DeMund, 
the president of the American Kennel 
Club of New York. This is the first 
time in fourteen years that Dr. DeMund 
has consented to judge a show in Can- 
ada. Second and third on the list are 
Messrs. Hamilton Goodsell and Charles 
T. Inglees, the first and second vice- 
presidents of the American Kennel 
Club. One judge is travelling all the 
way from Vancouver, British Columbia, 
to give his services, that is Mr. W. H. 
Pym, a director of the Canadian Kennel 
Club. Then follows Alex J. Stewart, of 
Chicago; Wm. Schwinger, of Buffalo; 
A. A. Rost, Brooklyn, N.Y.; Mrs. L. B. 
Daley, of Detroit, Mich.; Mrs. C. Hager, 
of Braddock, Pa. Only one local judge 
will officiate and that is Mr. Bert 
Swann, one of the finest judges on the 
continent. Mr. Swann was a personal 
friend of the late N. K. Swire and he 
is giving his time every day in order 
to make this show the greatest show 
that Toronto has ever seen. Mr. Reg. 
P. Sparkes and Mr. Walkerdine, of To- 
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Massey Hall-Feb. 20, 21, 22 


Subscription list now at Massey Hall, Music Stores, 
with members of the choir and the secretary’s office. 
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DONALD G. BREMNER, Sec., McKinnon Bldg., Toronto, El. 4897 





Fourth Concert 


| BRITISH and CANADIAN 


M USIC S ERI ES Organized by the Department of 


Music, Canadian Pacific Railway 
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ronto, are also giving their services JOHN 
towards this show. 1 
=a 
Moonlight Sonata G O S 5 
By K. L. A. 


ERENE the arpeggios rise and fall 
Majestic, sonorous, slow, 
Like golden meteors gliding down 
Twixt shining worlds to this be- 
low. 


Celebrated 


ENGLISH BARITONE 


in a series of 


English Ballads 


IN THE 


And as I list their thrilling sound, 
Time and place no longer are— 

Only I see Heaven’s vault profound, 
A shimmering glory of moon and 





star; a ’ : 

And I see a great celestial form Win ee enor gly Oe CONCERT HALL 

With upraised hands and silver meta | 
wand, i Royal York Hotel 


Beckon the planets, distant, near, 
And draw from all that stellar 
band, 


Saturday Evening, Feb. 8th, at 8.30 


Each with its crown of light that falls 


On our little world, which listen- Reserved seats: $2.20, $1.65. and $1.10 including tax. 


ing hears, On sale at Travel Information Bureau, Royal York Hotel. 
Those ethereal harmonies old Thought | 
calls, hy 
The music of the spheres. 
SS Toronto Secretary: Katherine Whetham, 


1012 C. P. R. Building. Waverley 4302. 


—An expert says that a wireless 
talk broadcast from America could be 
heard at the bottom of the North Sea. 
A new terror is added to Davy Jones’s 
locker.—Punch. 

=a 

Jones—“So your mother-in-law died 
of an operation?” 

Smith—“Yeh, and I understand now 
she could just as well have died witn- 
out it.”--Pathfinder. 


wl 


— 





tery of it all. She is a literary artist 
too, and as you read, you will live 
through with this young beautiful boy 

the eternal problem of religion for th¢ 
people. You will feel the kind 
sunlight and hear the movement % 
waters in the Nile, and see the love!’ 
women of Egypt go to and fro by i! @ 
banks with their gowns of very fir 
linen which poets from other ov! 
tries called “woven air.” And you ma) 
find yourself weeping, as I did, whe! 
you come to the part in the sto’! 
where they have to embalm the b04! 
of Tutankhamen, because the spi"! 
had left it. You may find yoursel! 
believing in your tears, also, as # 
Egyptian would believe, because t!* 
spirit regretted when it was separate! 
from the body which gave it expe" 
ence. If you do, then you will ha‘? 
come to some understanding of ‘” 
importance which the Egyptians £3" 
to death. 


BOOKSHELF 


(Continued from Page 9) 

there was an old temple, this young 
boy stopped and paid the duties of the 
dynasty to gods which the people 
feared. After all, what was fear? Per- 
haps not nearly so serious a condition 
of mind as Pharaoh his father had 
taught him. Perhaps it was neces- 
sary to people before they could love. 
For people were uneven. There was 
no other like Pharaoh his father, and 
only greater sorrow would come for 
expecting there could be. 

This was the boy, the most beauti- 
ful of the Pharaoh’s as historians 
have called him, whose body was 
found in the valley of the Kings, sur- 
rounded with jewels and treasures of 
art. 

And this book which opens his 
private life to our time is worthy of 
him. It has scholarship behind it. 
The author is a French woman of re- 
pute in the study of Egyptology, and 
who, without any doubt, has felt 
through her being the fascination of 
the red sands and the implacable mys- 
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“Is your wife having any succes? ib 
learning to drive the car?” 


“Well the road is beginning to ture 
when she does.”"—Toronto Goblin, 








DOR. VALERIA PARKER 
Who speaks on “Problems of Girls and 


Toronto, 


Women” at Hygela House, 


Jan. 26th. 
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THE NEW FORD TOWN SEDAN 


ds In the Town Sedan you see a distinguished example 0) the unbroken sweep 
of line which adds so much charm and grace to all the new, roomy Ford 
bodies. Radiator, hood, cowl, lower roof line, fenders, wheels — every point 


ANOTHER STEP FORWARD eee st ee sos at A as Mar cae i tts oe 


Tue introduction of the new Ford bodies has set a new high standard of motor car 
value. From the new deep radiator to the tip of the curving rear fender, there is an unbroken sweep of line— 
a flowing grace of contour gaining added charm from the rich and attractive colors. « « « 


You will take a real pride in the smart style and fresh new beauty of the ord just as you will find an ever- 





Goblin, 


—_ growing satisfaction in its safety, comfort, speed, acceleration, ease of control, reliability and economy. In 

rr | appearance, as in mechanical construction, craftsmanship has been put into mass production. New beauty 

font has been added to outstanding performance. « « « « « « « « 

ale A feature of unusual interest is the use of Rustless Steel for the radiator shell, head lamps, cowl finish | 
fro by is 

ver oe : strip, hub caps, tail lamp and other exposed metal parts. This steel will not rust, corrode or tarnish and will 

‘a : retain its bright brilliance for the life of the car. Here, as in se many other important details, you see 

m the bod! Re 

oe : evidence of the enduring quality that has been built into the new Ford. « « « « 

also, as # ‘ 

msn Roadster, $540 Phaeton, $550 Coupe, $620 Tudor Sedan, $620 Sport Coupe, $655 

ine ; Three-window Fordor Sedan, $775 Convertible Cabriolet, $790 Town Sedan, $835 (| 

oe (All prices f. 0. b. East Windsor, Ontario. Taxes extra. ) i i 
‘i to tut | j 
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People and Events 


Conducted by The Flaneur 


New that woman may enter the Sen- 
4‘ ate as a member, with the privi- 
lege of dreaming life’s twilight hours 
away, it will be found that the aver- 
age Canadian woman is quite indiffer- 
ent to the Senate, and has no wish to 
enter the lethal chamber. She merely 
wished to claim her rights as a person, 
but had no ambition, whatever, to en- 
force these rights in person. After 
all, being a senator is a deadly dull 
job. It is, also, humiliating to femin- 
ine vanity to admit that age has fin- 
ally taken possession. So, we are not 
surprised to find that even Mrs. Ar- 
thur Murphy (Janey Canuck) of Ed- 
monton, though she fought to have 
women admitted to the Senate, is 
quite indifferent, herself, to a seat in 
that abode of boredom. 

It might be said that the proceed- 
ings of the Divorce Committee would 
afford a thrilling break in the tedium. 
But Mrs. Murphy hears more enthrall- 
ing cases in one day in the Women’s 
Court, of which she is magistrate, to 
fast the Senate a year. Besides, Mrs. 
Murphy is really too young, in both 
body and spirit, to waste her time 
among the chums of King Tut in the 
Senate Chamber. Not for that blithe 
spirit to consider such measures as 
the Commons sees fit to submit to the 
elderly eyes of the Senate. Mrs. Mur- 
phy knows whereof she speaks, for 
judges and senators have flourished 
on her family tree. May she never 
change her mind and lower herself 
to a senator’s chair, for such bright 
spirits as Janey Canuck are all too 
rare in this land of the ever-so-free. 


HIS is an age in which the memoir 

is popular. A recent publication of 
more than ordinary interest is 
“Twelve Milestones,” by Mrs. Ethel 
Knight Kelly, actress and playwright. 
Mrs. Kelly, who is of Scottish and 
North Ireland descent, tells this in- 
teresting anecdote of her childhood: 

As a child, she was found crying in 
the streets of Edinburgh, by an old 
gentleman who spoke very kindly to 


her. The old gentleman insisted that 
she and her nurse should accompany 
him to Macfarlane’s, a shop near by. 


Macfarlane’s turned out to be a joint 
toy shop and stationer’s. The old 
gentleman was greeted with respect, 
and, “to my great delight, he pur- 
chased a hoop with a wooden-handled 
iron crook to bowl it, and without fur- 
ther delaying the pleasure it promised, 
pressed my tiny hand and bade the 
nurse take me back to the Square. 
After the old gentleman had gone, the 
nurse remarked:—Eh, but you’re the 
lucky lassie, to hae Mr. Carlyle un- 
bend frae his thoughts o’ books to 
buy you this beautiful.hoop’.” 

To give such pleasure to a wee 
girl would please Thomas Carlyle 
more than an hour spent “with Aris- 


totle and his Philosophy.” 


Canna, as we said in a recent 


A : : 

: issue, is once more interested in 
the lecture, in spite of the 
charms of the radio and the talkie 





Of course, we can get the lectures 
ver the radio. But nothing can take 


the place of the spoken word—and we 


like to see the lecturer face to face. 
Among those who have been delight: 
ng our audiences lately is Professor 


Maurice Hutton, who is never too 
philosophic for the public, and is 
never too popular for the scholar. 
Professor Hutton delivered an address 
in Ottawa last November to the Uni- 
versity Women’s Club, and that ad- 
dress has recently been published by 
that club. The subject was ‘“Reflec- 
tions of a Professor of Greek’’—a 
reminiscent discourse, full of the 
wisdom gleaned from many years in 
the class-room. Professor Hutton is 
one of those refreshing authorities 
who refuse to take either their critics 
or themselves too seriously. 


In conclusion, the lecturer says: — 
“Hundreds of young men in England, 
for example, have been vaccinated 
with Greek germs, but the germs have 
never taken hold. And these boys and 
girls remain just the healthy athletes 
they were when they left an English 
athletic school; just “young barbar- 
ians all at play,” young Romans and 
young Englishmen. Thev have never 
learned to think; they have never 
seriously wanted to think. Why 
should they? Even they have divined 
probably, if unconsciously, that this 
is a world where but to think is to be 
full of sorrow. The world does not 
really want freedom of thought—says 
Mr. Chesterton—it wants freedom 
from thought.” 


CHRISTMAS gift is always a 

pleasant thing; but when a gift is 
bestowed on a nation it takes on an 
added importance. Mr. Cecil Harms- 
worth purchased, some years ago, Dr. 
Johnson’s house in Gough Square, 
London, and since then he has been 
furnishing it with such Johnsonian 
relics as could be obtained. Now he 
has handed the building over to trus- 
tees for London and the nation, a gift 
which will mean much, not only to 
England, but to overseas visitors, who 
will regard a Johnson house as a liter- 
ary shrine. 

This house was occupied by Dr. 
Johnson during the years 1748 to 1759. 
On the 23rd of March, in the latter 
year, he removed to Staple Inn. Of 
his many London residences, the 
Gough Square house is the only one 
that is definitely known to exist. It 
was during Dr. Johnson’s tenancy of 
the house that the greater part of the 
work of compiling the Dictionary was 
transacted. As readers of Boswell are 
aware, the Dictionary Attic, which in 
its restored condition is believed to 
present much the same appearance as 
when the house was occupied by Dr. 
Johnson, was “fitted up like a count- 
ing-house.” 

Mr. Augustine Birrell, in accepting 
the house for the trustees, said that 
he remembered the house before the 
eye of Mr. Harmsworth had rested on 
it. It was dirty, dishonoured, dis- 
graced, and only ready in time for 
demolition. Now it was a great house 
and lived in the memory of thousands 
of people on both sides of the Atlantic. 

Lord Hewart said that Mr. Harms- 
worth valued that house very much. 
He had filled it with his affection and 
enriched it from his wealth. Now 
because he valued it so much, he had 
given it to others. So doing, he had 
erected a monument more durable 
than bronze, and a monument not to 
Dr. Johnson alone. 





WELLINGTON, N. Z., CITY PEACE MEMORIAL 


Richard O. Cross, the sculptor (who left England to reside in New Zealand 
twenty years ago), is now in London finishing his beautiful work, the 
Equestrian Group, for the Wellington City New Zealand Peace Memorial. 
The group is 15 feet high, and shows: ‘‘Young New Zealand” on the winged 
Horse of Inspiration. Not satisfied with having the Victor’s Crown of 
Laurels or the Spoils of War, which are being trampled underfoot, he is 
reaching for the finer things of the Spirit. When completed it is to be sent 
to Wellington for erection. 


—Photopress 
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TORONTO BRANCHES: 


Street. 
Other BRANCHES at: 


Aylmer, Brantford, Hamilton, New- 
market, Ottawa, Pembroke,Owen Sound, 
Seaforth, St. Catharines, St. Mary’s, 


Walkerton, Woodstock. 


From Early to Late 


Saturday afternoon and evening. 


Province OF ONTAR 
EVERY DEPOSIT GUAMAN EEE 


Heap Orrice 





hy the Ontario Government 


Cor. Bay and Adelaide Sts.,Cor. Danforth 
and Fenwick Avenues, 2048 Danforth 
Ave., Cor. University Ave. and Dundas 








All Toronto branches are open from 9.30 
a.m. to 5 p.m. daily. On Saturday, all 
branches are open from 9.30a.m. to 1 p.m. 
Branches at Danforth and Fenwick and 
at 2048 Danforth Avenue are also open 
Saturday evenings from 7 to 9 p.m. 
Branches outside Toronto are open 


osit guaranteed 


VERY DOLLAR you deposit in the Province of 
Ontario Savings Office is SAFE! 


The Government of Ontario, the banner province 
of Canada—this is your guarantee of absolute security. 















And with all this safety, not one iota of banking 
service is sacrificed. Withdrawals are in order at 
your command. Interest begins from the moment of 
deposit. The hours are extended for your convenience. 


e 


Start now on the highroad to financial independence 
by depositing $1. or more. 
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FORTY-SIXTH 


ANNUAL STATEMENT 


Paid-up Capital and Reserve - 
Total Assets over- - - - 


$4,600,000.00 
$11,000,000.00 





February |, 1930 








































































General Statement, Dec. 31st, 1929 












ASSETS LIABILITIES 
Board of Directors Office Premises— To the Public— 
c , P E. . 
a “Vinodle Stress, Toronto tn" $250,000.00 Debentures........ . $1,877,373.49 
E. R. WOOD Mortgages— Deposits ve 45464,307.31 
one Lee. Ee —----Fir aa38 To the Shareholders— 
Vice-President Interest 31,426.33 ° 
National Trust Company, Limited ——— 1,422, 447.69 Capital Stock: 


| 
| Canadian Real Estate Company, Limited | 








E. T. MALONE, K.C. 


Vice-President 
Toronto General Trusts Corporation 


W. S. HODGENS 
Vice-President 
Dominion Securities Corporation, Ltd. 


A. B. FISHER | 


Vice-President 


Loans on Bonds and Stocks 2,116,515.13 


(Authorized $5,000,000.) 


Vice-Presidents LAll vepavelile cn demand 25,000 Shares, fully paid up................ . 2,500,000.00 
+ Sa Bondsand Stocks owned— Reserve Fund $2,100,000.00 
Imperial Life Assurance Company Bonds of Domin- Div idend, daa 
H. C. COX sas Todo Jan. 2nd, 1930 75,000.00 
Chairman of the Board thereof... $1,476,795.22 S ial B 
Canada Life Assurance Company Other Bonds and pecia onus, 
Debentures... 2,203,692.97 Sp eceelbana 75,000.00 
LEIGHTON McCARTHY, K.C. Seis ti 3,152,296.37 ns wee 
Presid 
Canada Life eee Company = 6,832,784.56 Profit and 
Cash— Loss Account 133,685,71 
W. G. MORROW On hand and in Chartered Banks... 603,619.13 2,383,685,71 
Vice-Presid d Managing Direc cinerea 
Shsunts tevingeund een Gempeny $11,225,366.51 $11,225,366.51 








PROFIT AND LOSS ACCOUNT 


Balance at Credit of Profit and Loss Account, 


December 31st, 1928 sehr ... $155,535.29 


Net Profits for the year, after deducting all Management and other expenses, Interest 


on Deposits anc Debentures, and making provision for all losses 








ERE eee ae errr Sven San Oy SUE sen esetansesnnsaanrentecesinetinseenmnegmnntace 453,150.42 
oe $608,685.71 
Provident Investment Company Appropriated as follows:— — 
aa Quarterly Dividends, Nos. 180, 181, 182,"and 183, amounting to 12% on the 

Secretary ¢ pompeoitee a eaiaasiaad 5 sls gesdines vas Acsncbasespbidseiebasdbpesogudsitecaleds Stiiomsnenntaaeiedconseebiaes $300,000.00 
W. J. HASTIE Specia: Donus Ba en I I NO IID ca sasns s.coasnssssanasssapeasepenseatararovonesesos eaccuieassonibeensbicacicretiares metas 75,000.00 
Transferred to Reserve Fund............ ven 

Balance carried forward ...........sssssersssessssssnsesssnnssssnnesnsssssssssssessnsessnnessessasssssssessacsusessssuseessusssssnuussstnasetseasasasscsssees : 





Surplus of Assets over Liabilities to Public over $4,800,000.00 


CENTRAL CANAD 


133,685.71 


IPAN anp SAVINGS COMPANY 


Head Office: 
TORONTO 





Branch Office: 
OSHAWA 


Interest Paid 4 % on Deposits 
ESTABLISHED 1884 
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EDMOND 


Wherein a Most Respectable 
Woman Finds a New Way to 
Defend Her Virtue 


By HENRI DUVERNOIS 


S EACH new guest arrived, Clotilde Rancieux greeted 
4 her with extravagant compliments and soft, throaty 
exclamations of pleasure: 

“Oh, this is too good!.., Come right in, my dear! Isn't 
she lovely? Isn’t she lovely? And so well dressed! She. 
knows how to dress! Quick, a chair! And how well she 
looks! You are ravishing, my dear. Isn’t it true, gentle- 
men, that she is ravishing?” 

The chorus of gentlemen assembled intoned their polite 
assent. Whereupon, depending upon her age or her hum- 
our, she would make straight for one of the corners re- 
served for philandering and masked by obliging palms, or 
would contribute her share of ready-made remarks to the 
eeneral conversation. At times, before passing to a more 
mysterious discussion, she would act as partner to one or 
another of the more or less deficient and negligible figure- 
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heads which the habitués disdainfully dubbed ‘the alibis.” 
This deceived no one, but it saved appearances. As to 
Clotilde, she was not aware that the grace of the young 
women and the responsiveness of the young men consti- 
tuted the double attraction of her Saturdays, and that 
there were occasions when her salon, with its furtive 
whispering couples, took on much the aspect of a house 
f ill repute! It mattered little to her. She wanted to 
have people, many people, and she naively encouraged these 
irregular attachments, replying to any one who complained 
to her of her guests’ conduct, “Be assured, I should never 


” 


invite them to dinner! 


H, THIS is too good! She is delightful! And what 

a hat! I must kiss you, my darling. Isn’t it true, 
gentlemen, that she is ravishing? A childhood friend 
whom I chanced upon by accident yesterday in a depart- 
ment store. She is of the same age as I...but how I should 
love to be of the same age as she! At least let 
me present you; Madame... Isn’t it absurd, that I no 
longer remember your maiden name. She is married, this 
lass! Why yes, Céline: Madame?...” 

“Madame Edmond Collebucque.” 

“Of cousse. Now, I want you to meet a no-account, the 
very soul of worthlessness: I am referring to Lucien Cherp- 
ray-Barfleur. Lucien, I place her in your care; you will 
help her to the cakes. She can permit herself everything, 
she is slender enough for that! No, but is she pretty? 
You must come every Saturday, just that we may look at 
you, you understand, Céline...Oh! Madame Gouche! Good 
lay Madame Gouche! This is too good! Isn’t she rosy and 
fresh? A splendour!” 

Céline, somewhat bewildered, smiled. To tell the truth, 
so far as she was concerned Clotilde had hardly exagger- 
ited. She was charming, and so modern! One of those 
little Parisian girls of to-day, slender, supple and trim. 
vho seem to have adopted uncomfortable dresses and tort- 
irous shoes purely to keep themselves from bounding like 

oats and to restrain their intensive gambolling instincts. 

‘‘Madame,” Cherpray-Barfleur said to her very seriously, 

since I am here, accept me! Let us give the appearance 
f being old friends, so that the others will leave us in 
veace. And like old friends, let us go over to that corner, 
vhich is still unoccupied. It is the best in the house. By 


A charming business frock of printed pussy willow fea- 
turing a high waist effect and a flare on each side. 





A charming pajama ensemble—full white trousers fitted 
at the waist, with blue stripes along the sides, and a navy 
blue double-breasted coat with brass buttons. 


placing the chairs in a certain manner, the gentleman 
remains in a kindly shadow, while the lady is in a flood 
of light.” 

He wronged himself, for he was charming. To him, 
too, Clotilde could have said, “And dressed!” He was the 
Beau Brummel of the place. The men copied him, and he 
manifested a feminin?> irritation at this; he despised them, 
and let them see it. 

“In cornering you, I am not depriving you of much,” 
he said to Céline. “To come here every Saturday from 
five to eight one must be either an idiot or a dilettante. 
I am the only dilettante of the lot. Others come in search 
of better-class tlirtations, in which they are ut times sue- 
cessful; for though the women may not lack taste, they 
are singularly lacking in distaste. These poor people do 
not know how much rarity, preciousness, and solace there 
can be in the friendship of a man for a woman, a friend- 
ship ennobled by desire and fear, a friendship tinged with 
danger... No, I am not one of them...” 


= was delighted to have him go on talking this 

way, since she could admire him at her leisure. She 
was seated to best advantage, in a luxurious easy chair, 
sipping daintily at an iced chocolate and nibbling a cookie. 
She knew that the sunlight which fell across her face was 
putting mauve rays into her eyes and framing her hair 
with a surprising aureole. Finally, she was lulled by the 
music of this cajoling and suppliant voice. She was ex- 
quisitely at rest; she had ceased to think, she found life 
excellent, and sank back into a divine torpor. 

Then she was abruptly awakened by the kiss which 
Cherpray-Barfleur had impressed upon her hand. How 


A smart two-piece suit for afternoon wear—of figured 
pussey willow. it has : swore length Jacket and a 
ull skirt. 
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A charming new bathing outfit—a white jersey suit with 
pleated trunks and cape coat. 


could she be angry? He had immediately resumed so 
conventional an attitude... 

“I was saying,” he continued, “that you will hear me 
criticized for giving so much attention to my clothes.” 

“Oh,” Céline replied quickly, ‘“‘my husband also dresses 
well!” 

She laid special emphasis on those two words, those two 
protecting words: “my husband”. Lucien made a grimace. 

“Yes, yes,” she went on. “My husband is quite particu- 
lar! Would you believe it—he has a greater variety of 
suits than I have dresses and he spends much more time 
over his clothes than I. Also, he is very good-looking..... 
But he is not given to display.... You will never meet him 
in fashionable places. And since I am sure that he only 
dresses this way to please me, why of course I encourage 
him! Every time that some new material or a different 
style of jacket appears, I am sure that Edmond will be the 
first to have it! I attach importance to these things, you 
understand, but they are not the whole of life: Edmond 
is very clever, very cultivated. He never pays social calls, 
but he is a scholar, reading and writing a great deal. It 
is unusual, don’t you think, for a person to be both so 
dashing and so profound? In his thinking he is a philos- 
opher—and he observes the fashions like a dandy.... Why, 
he has gloves like yours and—please lend me your kerchief 
—yes, he too prefers iris. It goes so well with a light 
coloured cigarette.” 


= S FOR me,” murmured Lucien, discountenanced, “I am 

not the man they may try to make you think I am. 
I go in for all the sports, but I have moments of intense 
melancholy....” 





A smart afternoon frock of printed pussy willow with 
a novel cape, 





A smart pajama ensemble of rose and tan plain and 
printed pussy willow featuring a wide sash of the same 
material at the waist. 


“Edmond,” Céline interposed, ‘‘also goes in for the vari- 
ous sports.” 

At this Cherpray-Barfleur arose in discouragement; and 
again taking the hand which he had kissed, he placed his 
lips there a second time, but in the manner of a parting. 

“Shall I have the pleasure of seeing you here again next 
Saturday? If you wish, we will talk only of you....” 

The following day, Sunday morning, Céline was awak- 
ened by the exclamations of both husband and mother- 
in-law. 

“Eh, ah!” her husband was grumbling. 

“Lazy”, came stridently from Mme. Collebucque. On 
week days her iace was shaped like 2 p’-eracker; and on 
Sunday morning she always had a malicious eye and a 
mouth like a dime saving bank. She was now dressed in 
her 1875 mantilla. And perched above her sleek black 
psyche she was wearing a kind of cap with black tulips and 
yellow forget-me-nots, 

“Eh, ah!” repeated Edmond. 


" Paeeetes thought of the ideal mate whom she had de- 

scribed to Cherpray-Barfleur. The real Edmond seemed 
to her irresistibly comic in his nondescript coatee, his 
waiter’s necktie, his baggy trousers over his provincial 
boots, and above all the absurd derby the enormous an- 
tiquated derby with the cracked crown and the faded band. 
And Cherpray-Barfleur was such a handsome chap! One 
shoulder higher than the other—his nose was radiant on a 
pale face, set off by a weedy moustache. Edmond was 
pulling at his pipe.... She laughed aloud, then broke into 
sobs.... 

‘“‘Madame is out of sorts?” asked Mme. Collebucque. 
The coach awaits us.” 
And now followed 


“Come duchess! 
horror of horrors!—the ride through 
the Bois in a fiacre, the mother-in-law and Céline on the 
banquette and Edmond on the folding seat, with one leg 
“If only M. Cherpray-Bar- 
thought Céline. He did see her. 


dangling out of the carriage. 
fleur doesn’t see me,” 
He also saw her husband and her mother-in-law. As they 
drew up before a café he noticed them. He was sitting at 
a table inside the café. Edmond leaped from the facre, 
lifted his mother down and turned to his wife. 
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“Oof! The last bundle 
of something?” 


Driver, won’t you have a glass 


But at a look from Céline, he added in the manner of a 
man who knows the best usage: “Not with us!” 

It was at this moment that Céline thought she recog- 
nized Lucien. She turned pale, and tried to persuade her- 
self that she was mistaken. But she was not at all sure. 

“A sour curaccao, good measure!”’ Edmond ordered. 

“Oh”, his mother put in réproachfully. “For me, a cur- 
rant wine.” 

The following Saturday Céline, in anxiety, came to 
Clotilde’s. 
hostess, she confronted Lucien 
vague smile. 

“Have you been having an enjoyable time since I last 
had the pleasure of seeing you?” 

She looked at him. And he understood what her ex- 
pression meant, “I have no other defence against you 
but this imaginary husband, wholly of my own invention. 
Let me keep it. Do not deny me this miserable subterfuge 
without which I could not remain a’respectable woman.... 
Be silent.... Be charitable. You will never have more of 
a feather in your cap.”’ He ceased smiling. 

“As for me,” he said, “I have been ili. 
left the house.” 


After she had undergone the effusions of the 
He stood before her with a 


I never once 


Several buried Roman coins were recently discovered 


on a golf course in Scotland, and that’s the way we play, 


too.—New York Evening Post. 




















VWUPING thru life.... 
Striding with life.... 


CHOOSE 


one or the other thru your shoes/ 


MD tos 


(que 





HIs advertisement is addressed to the woman who 

works, either at home or in business. To her, foot 
comfort, freedom from foot pains and fatigue, is a real 
necessity. . . 


Here then are shoes which offer just that—complete 
comfort, ease all day long. Leading foot specialists 
recommend Cantilevers because of three features: 


1. A flexible shank that supports the arch without bind- 
ing or cramping the foot. 2. A straight inner line which 
allows the foot and toes to function —— 3. A _ 
fitting ankle and balanced heel (combination last) whi 
encourage a graceful, light step. 

Come in and try ona pair... Walk ten steps—imme- 
diately you will notice a difference. New fall styles now 
on display are sag omg attractive. New unique com- 
fort features have been added... 


Come in and see the new smproved Cantilever! 























































CANTILEVER SHOE SHOP 


Sold in these cites: 


BRANDON—Knowlton’s Boot Shop, Ltd. MOOSE JAW The Yale Shee Ca. sae ; 
BRAN’ Ladle 8 Ss. yTT = Slater St. ackson g.). 
Ranier tar Caeeae PORT ARTHUR—McNuliy’s Ltd. * 
“ 7 5 , om REGINA—The Yale, Ltd. 
EDMONTON—Hudson’s Bay Company SAINT JOHN, N.B.—Scovil Bros., Ltd 
GAUT—Mark Mundy. A 2 SASKATOON—Hudson’s Bay Company. 
HAMILTON—8 John St. North (Cor. King). SUDBURY—A. Silverman & Son (The Leader). 
KELOWNA—Jerman Hunt Ltd. TORONTO—9 Queen St. E., (at Yonge). 
LETHBRIDGE—Hudson’s Bay Company. VANCOU VER—Hudson’s Bay Company. 
MONTREAL—1414 Stanley St., (at St. Cath- VICTORIA—Hudson’s Bay Company. 

erine W.). WINNIPEG—Hudson’s Bay Company. 





cruises 


WHICH FoR you? The 


luxurious giantess, S. S. Empress of Scotland, 
leaves New York Feb. 3 .. . the intimate but 
equally luxurious S. S. Empress of France, Feb. 
13... twin Canadian Pacific voyages to the 
Mediterranean . . . result of a doubled demand 
for Canadian Pacific’s kind of Mediterranean 
guidance! They take in the usual important 
ports, and the rarer thrills of the not-so-usual 

. Majorca, Venice, Dubrovnik, Corfu ... 18 
full days in Biblical lands . . . 73 days in all, 17 


contrasting countries. All the way under Cana- 
dian Pacific’s one management, ship and shore 
. gth Mediterranean season of the world’s 
greatest travel system. Either cruise for as low 
as $900. 
J. B. MACKAY, 


Generai Agent Ocean Traffic, 
c. P. R. Building, Toronto 


The sad part about it is that if bat- one’s art is that one cannot sue it for 
tleships are scrapped it will not be non-support. 
because they are dangerous to man- *% 
kind but because they are no longer Husbands and fathers occasionally 
oo get a break. There is a much greater 


* gap between Christmas and Easter 
The trouble about being wedded to this year. 





















MRS. CHARLES T. SPENCER 


Formerly Miss Marjorie Helen, daughter of Mr. and Mrs. 
Bradburn, Winnipeg. 


—Photo by Crux Studios. 
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MISS GERTRUDE BOWIE 


Debutante daughter of Dr. Harold A. Bowie and Mrs. 


Bowie, of Ottawa, formerly of Windsor. 


Formerly Miss 





MRS. THEO. A. BURROWS 
Natalie Burdette, daughter of Mr. and 


Mrs, 


G. Spencer, Winnipeg. 
—Photo by Crue Studios. 


February |, 1930 
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THE 


ONTARIO PILGRIMAGE 


TO THE 


Eucharistic Congress 


AT CARTHAGE 
(NORTH AFRICA) 





PASSION PLAY 
AT OBERAMMERGAU 


A cermeny oar be — ae eae” 67 days, 
sailing from New York Apri | 5 - 
expense Tour Inclusive Fare ..........++. $899.50 


Presentation to the Holy Father. 











This tour is officially approved by the Rt. Rev. M. F. Fallon, D.D., Bishop 
of London, who has selected Father Brennan of St. Peter’s Seminary, 
London, as Spiritual Director. 


Illustrated Programme on Request. 


THOS. COOK & SON 


65 YONGE ST., TORONTO 


OFFICIAL PASSENGER AGENTS TO THE HOLY SEE. 













SOCIAL HYGIENE 


ispecially as it Applies to the 


PROBLEMS OF GIRLS 
AND WOMEN 


Free Public Address by 


Dr. Valeria Parker 


Past President National Council of Women, U.S. 


HYGEIA HOUSE, 40 ELM ST. 
Sunday, Jan. 26, 8.45 P.M. 








THE 
DEPEN DABLE 
STATLERS 


Seasoned travelers, men and women who 
are always roaming the highways of the 
world, are great friends of the Statlers. 

Statler Hotels, they’ll tell you, are de- 
pendable. You know what to expect of 
them; they’re the trade-marked, full- 
measure, known quality of hotel mer- 
chandise. Their rates are posted in their 
rooms—rates which do not change with 
the flow of business. And what’s more 
(travelers will tell you), Statler values 
are away out in front—‘values” mean- 
ing the relation of what you get to what 
you pay. 

The radio in your room, your own 
private bath, circulating ice water in 
every room, a morning paper under 
your door, good food in well-planned, 
well-run restaurants, and cheerful, help- 
ful personal service from’ well-trained 
employees—those things are dependable 
in a Statler—where your satisfaction is 
guaranteed. 


HOTELS 
STATLER 


BOSTON DETROIT 
BUFFALO ST. LOUIS 
CLEVELAND NEW YORK 





| Hore/ Penasylvaniay 






























R 
= 
yo 
before 
minim 
your | 
suit. 
may r 
bid or 
Firs 
hand, 
ber of 
consid 
yne sh 
partne 
cards. 
of the 
honoul 
apply 
sood r 
ing the 
in part 
strengt 
should 
cards a 
only o1 
‘ase, 
suit is 
would | 
ther 
poor, 
Havi 
hold ne 
lit, wi 
(o assis 
le tri 
tion y 


is, with 
Suit an 


tour to 




















































































eee px 


Oks 



































MRS. CHARLES WILLIAM STOLLERY 


Formerly Miss H. M. McGaw, daughter of the late Mr. and Mrs. McGaw, 
Toronto. 


BRIDGE 


By HENRY LAWSON 
Raising the Suit Bid 


"THE question of when to raise 

your partner’s suit bid is now 
before us. Let us start with the 
minimum and work up. Suppose 
your partner calls one in a major 
suit. The next player passes. You 
may now pass, raise your partner’s 
bid or change the declaration. 

First of all, in looking over your 
hand, you should observe the num- 
ber of cards held in partner's suit. In 
considering a raise of partner’s bid 
one should have a normal holding of 
partner’s suit, that is, at least three 
cards. To be on the safe side, one 
of these three cards should be an 
honour. This latter point does not 
apply to the skilled player but is a 
good rule for players who are learn- 
ing the game. More than three cards 
in partner’s suit does not add much 
strength to the hand unless there 
should be a peculiar distribution of 
cards and a cross trumping game the 
only one that will win. In such a 
case, where for example, a minor 
suit is blank, a long string of trumps 
would have a definite value. On the 
‘ther hand beware of being trump 
poor. 

Having satisfied yourself that you 
hold normal length in your partner’s 

iit, what else is necessary in order 
to assist his bid. Roughly, you need 
side tricks equivalent to the declar- 
tion you are about to make. That 
is, with normal strength in partner’s 
e.iit and two high cards, such as 
four to Ace, King, in another suit, 


—Photo by Charles Aylett. 


and no other high cards, you should 
raise the bid from the original one 
to two. With three probable trick- 
taking cards to three and so on. 
Most players will stop at four even 
though there appear to be five or 
even six high cards worth counting 
as tricks. To raise partner’s bid of 
One to Five or Six requires an un- 
usually strong hand and it is usually 
better to bid the game, thus allow- 
ing the original bidder to indicate 
whether he has more than the mini- 
mum requirement for One in his 
hand. 

What high cards can be counted 
as being good for tricks? This has 
already been mentioned but may be 
indicated once more. An Ace, of 
course, is a trick. A combination of 
King, Queen in the same suit may be 
counted as one. Ace, King, in the 
same suit two, Ace, King, Queen in 
the same suit is counted as three. 
Certain combinations of cards can be 
given a value of one half. Thus the 
Queen of an Ace, Queen, suit; the 
King accompanied by two spots; the 
Queen, Knave and spot; such com- 
binations as these has a definite 
value which we will call one half. 
In other words two such combina- 
tions of cards can be considered to 
be equivalent to a value of one. 

In estimating the raising value of 
your hand one other feature, if pres- 
ent, must be considered. This is the 
absence, or near absence, of one suit. 
A bland suit certainly can be count- 
ed as one, a singleton as one half. 
This is the limit of their value. Ex- 
cept as before indicated, where a 
freak distribution of cards, with 
blank suits in both hands and five 
trump cards on each side, gives the 
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The Golfer’s 


Dream 


Enjoy Winter Golf now in 
sunshine and sea _ breezes, 


where 


birds are singing, 


flowers blooming, all Nature 
smiling! Some of the finest 
golf courses on this hemis- 
phere are waiting for you 
to “tee off”. 


All 


other out-door recrea- 


tions, too. 
Pack up your golf kit and 


Oo 
RO. 


Ask Canadian Nationat Steam- 
ships, Furness Bermuda Line, 
Royal Mail Steam Packet Co. 


or 


any Steamship Agent re 


rates and sailings. For illus- 
trated Tourist Guide write to 


THE BERMUDA TRADE 
DEVELOPMENT BOARD 


105 Bond Street, 


Canadian Offices: 
Toronto. 


“No Trump by partner. 


me 


ORVAT “Iie 


blank suit a value which is greater 
than it deserves. 

The next question is that of 
switching the bid to another suit or 
to No Trump. There are only two 
reasons for switching. The first and 
most common reason is to get the 
bid into No Trump, either by bid- 
ding No Trump directly or by bid- 
ding another suit over partners 
which may result in the No Trump 
call by partner. Either of these 
situations occur when you hold less 
than normal in the suit named by 
partner and have, first, a total of 
twelve points in the hand and three 
tricks in sight. If this holding is 
well distributed through the other 
three suits you should call One No 
Trump over partner’s bid of One in 
suit. If the majority of your cards 
are held in one suit you should call 
two in that suit. Calling two in an- 
other suit over a bid of One by 
partner is always an invitation for 
The other 
situation which demands a switch- 
bid is when you find an exceptionally 
strong holding in another suit 
When this is strong enough to bid 
at least three had the bid been an 
original one then you should call it 
to the limit, which in most cases will 
be game in that suit. This is modi- 
fied by some players to calling four, 
the rationale of this being that the 
hand is not committed to five if it 
should happen to be a minor suit. 
They prefer to call four in the take- 
out minor thus putting it up to the 
initial bidder. If he can support the 
minor he is then required to bid 
every trick held in addition to the 
minimum requirement of his bid of 
one. 

In general these observations fur- 
nish the basis for raising suit bids. 
There are many variations and other 
factors which affect the situation 
such as intervening bids and peculiar 
holdings. These will be considered 
again under the head of hands given 
to illustrate particular points. 

One other point in bidding may be 
briefly mentioned. This is partner’s 
bid following an original bid of two 
in a suit. As we have already shown 
this bid (initial two) is best reserved 
to indicate a six card suit with 
three tricks in the hand. It is al- 
ways an invitation to call Three No 
Trump. The only requirement for 
the Three No Trump call is a sure 
stop in each of the other suits. An 
example of such a hand would be 
six spades to the Ace, King, Queen, 
with no other high cards. This hand 
calls Two Spades. Partner holding 
the other three Aces and nothing else 
calls three No Trumps. The three 
Aces and the six Spades make up the 
nine tricks. The only other qualifi- 
cation necessary is that partner's 
hand must hold at least two Spades. 


— 
The Passing Show 


BY HAL FRANK 

The way to succeed is to begin at 
the bottom. The recent stock market 
crash has put a lot of people on the 
road to success. 

* 

The Americans have put fossils on 
the free list. Evidently they have be- 
come reconciled to visiting lecturers. 

% 

A leading doctor says that worry is 
deadly. As if we didn’t have enough 
already to worry about. 

* 

English men’s style reformers are 
enthusiastic in their belief that they 
will make short pants popular for 


MRS. H. S. HEYES 
Formerly Miss Charlotte 
daughter of Mr. and Mrs, R. A. Stapells, 

Toronto. 
«Photo by Charles Aylett, 


Stapells, 


nue 





men. Well, we suppose somebody has 
to wear them. 


MEMORIAL SCHOLARSHIPS AT 


Upper Canada College 


In honour of the “Old Boys’’ who fell in the Great War, Upper 
Canada College offers yearly for competition to boys not over 
14 years of age, five Scholarships, four of which are of the 


*% 

An enthusiastic friend of ours took 
the eighteen-day diet in three days and 
now wonders why she gained twenty 
pounds. 


% value of $600 a year for three years. 
Examinations held annually in April in Toronto and in any 
other suitable centre from which application is made. Stand- 
ard of examination about that for passing from Form 1 to 
Form 2 of an Ontario High School. Bursaries of smaller 
amount are offered to unsuccessful candidates of merit. 
For full particulars, copies of Examination Papers, etc., 
apply to the Principal, Upper Canada College, Toronto. 


What the world needs now are 
sound-proof talkies. 
ii % 

The new length has at least done 

one thing. It has given skirts the 

right again to be called by that name. 











MEN’S STORE GROUND FLOOR 


(Reaistenes) 


Men’s Dress Clothes 


for Dinner and Formal Occasions 


During this week of the Yearly January 
Sale, we are featuring Men’s Dress and 
Dinner clothes, of flawless style and cut, 
and the finest imported accessories for 
evening wear. 


20% Discounts on 


Evening Dress Suits . . . . . Reg. $60 
Dinner Suits ....... . Reg. $55 
Dress Vests . . . Reg. $4.50 to $6.50 
White Silk Dress Scarves 

Reg. $5 to $10.50 
Silk and Opera Hats Reg. $12.50 to $20 


Also Ties, Handkerchiefs, Hosiery 
for Evening and Dress Wear. 





88 YONGE ST. TORONTO 


C 
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hat shall we do 
with baby’s foods these wintry days? 


AKE milk for example; it will 

freeze very quickly on the doorstep 
or in the window box, and freezing 
impairs its palatable and health-giving 
qualities. Indoor temperatures are 
equally dangerous—at 60 degrees F. 
bacteria multiply far too fast for even 
temporary safety. How, then, may we 
avoid the haz- 


to store it in a compartment kept con- 
tinually between 42 and 50 degrees F.— 
a food chamber such as the Gas Refri- 
gerater provides. And why a Gas Refri 
gerater? Because Gas Refrigeration has 
no machinery to wear out—-because it 
is a silent worker—because it is 
operated by a tiny flame of gas—the 
same gas that 


ards at either you depend on 
end of the so much in 
wane exty eS 


range. Let us 
send you the 
booklet, ‘‘ The 
Flame That 
Freezes”’ 


sure means of 
protecting 
baby’s food in 
winter, as in 
summer, is 





The Consumers’ Gas Company 
55 Adelaide St. E. 732 Danforth Ave. 
























































































































SEND FOR 


CATALOGUE 


which contains a full list of 
old and new favourite flowers 
- flowers which you knew in 
our childhood days in Old 
ngland, many coloured plates 
and photographs of beautiful 
flowers. 
This Catalogue also contains list of 
vegetable seeds ot all kinds 
Write f c 
ano 
Orders for seeds must be sent 
direct to 


RYDER & SON (1920) Lia 
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GARDENING IS A PLEASURE 


when you plant good seeds, plants or shrubs Best 
English grown stock is shown in our handsome cat- 
alogues, sent on request. Specialists in Paeonies, 
Delphinium, etc Seven separate catalogues. Order 
now for spring delivery. 


, Se England, 
Kelway & Son ‘i'3si" say"st. Toronto. 





For Framed Pictures 


Hang them on 


Moore Pushless Hangers 
and don’t show ugly 
wires. All dealers. 
Moore Push-Pin Co., Philadelphia, Pe 


Originators of the world-famous 
Moore Push-Pins. 














“Craftsmanship” Canada’s Finest Furniture 


Into these rich woods and the imperious charm 
of perfected carving goes the many years of 
Hespeler experience and Hespeler leadership. 
The result speaks for itself. Each line proclaims 


| In modern homes the beauty of bedrooms is of 
| paramount importance. 
| brought many changes. 

| rooms have vanished, giving place to the living 












oy MARJORIE ELLIOTT WILKINS 


HALL we accept it? 
tion which every age has had to 
answer, for every age has had its own 
version of modernism. It may have 
been in dress, in manners, in archi- 
tecture, in any phase of the develop- 
ment of civilization, but always there 
has been something which was new. 
We of to-day must face not only one 
ponderous problem. but a quick bar- 
rage of questions. And, of these in- 
sistent questions. one of the most un- 
avoidable is that concerning our 
homes. We must consider the move- 
ment ir interior decoration which has 
been termed Modern—using a capital 
M—but shall we honor it with the 
stamp of our approval? Shall we ad- 
mit, frankly, that we like it, or shall 
we stand staunchly by our quaint, pre- 
Geneva guns and either denounce it 
with wordy armaments or endeavour 
to annihilate it with a natural-icy 
glance of indifference? 
To begin with it must be under- 
stood that the word modernistic is 
quite erroneous. As far removed from 


That is a ques- 


| room’s comfortable informality. 


And beauty in bedrooms means the matchless 


grace of Hespeler Craftsmanship 


| Furniture. 


Through every period to the spark- 
ling brilliance of today, Hespeler 
Bedroom Suites have the ageless 
beauty of masterly design executed 
by master craftsmen. 


The swift years have 
Parlors and drawing 


the beauty of the real modern furni- 
ture and interior decoration of to-day 
as are many of the hideous atrocities 
which have masqueraded under the 
very broad term of Art Moderne. 
There is an unpleasant inference with 
that istic ending which one would 
like to dispel. 

Fortunately for the prevention of 
monotony we do not all like the same 
things, nor even the same degrees in 
the same things. There is, however, 
an average, and it is to that vast ma- 
jority that one must defer. In so 
doing one obviates all necessity for 
considering any of the extremes, be- 
cause they appeal to so limited an 
audience. In accepting the better 
trend in modern interiors one finds 
more and more an attempt at, and 
frequently the achievement of, seren- 
ity. After all, the basis of modern 
furniture is an almost Grecian sim- 
plicity, combined with utility, and 
beauty, which is the natural result of 
such a union. It would be difficult to 
make such a trio anything but restful. 
And that is the secret of the successful 
modern home. 


make 


artistic pride; each surface reflects a quality 
worthy only of the Hespeler name. 





Papet ‘Worth While” 


HOUSE AND HOME 


SHALL WE ACCEPT IT? 


This is an age of great speed, of 
extreme concentration, of many and 
varied activities. Our life beyond our 
homes is one which demands the ut- 
most of our physical and mental en- 
ergies. We would not have it other- 
wise. But, to maintain, as well as to 
appreciate such a life, we must have 
rest and relaxation. It is logical to 
assume that our homes will provide 
this luxury-necessity. An end towards 
which interior decorators and the de 
signers and makers of furniture are 
striving. 

Because comfort is the basis of re- 
laxation much depends upon it. Com- 
fort, of course, being used in a broad 
sense which covers the aesthetic as 
well as the spiritual needs of our lives. 
To-day there are less human servants 
than in previous times: more mechan- 
ical aids. With these changed condi- 
tions our homes must be built and fur- 
nished accordingly. Floor space is valu 
able. Rooms must not be cluttered with 


unnecessary furniture. Wherever possi- 


ble the built-in is an asset, because it 
economises so generously and tends 
to make small rooms larger than they 


_ Hespeler Experience and Hespeler Leadership 


The suite shown here, No. 930, may 
in either Mahogany or 
Solidity of construction 
assures this suite’s enduring service; 
the design attains grace through 
delicate harmony which exists in 


be had 
Walnut. 


every part. 


Craftsmanship Furniture is made only by the Hespeler Furniture 
Company Limited and is sold in first class stores all over Canada 


Hespeler Furniture Co., 


Hespeler, Ontario 





THE HOUSE OF TODAY 
In the living-room there are comfortable chairs and handy tables. 


actually are. We are learning to 
eliminate all but that which has a 
definite place in our homes. Nor 


does this mean that our homes must 
have that “thin” appearance which be- 
speaks insufficient furniture. Rather, 
it means that each object has some 
definite place in the general scheme. 
If it is an ornament, then it is an 
ornament which is not submerged 


meet ALLA ED 





Limite 


—Courtesy T. Baton Co., Toronto. 


under a heterogeneous mass of other 
objets d’art, but which is sufficiently 
free to be admired. We have no time 
for unnecessary dusting. There is a 
tendency to the Japanese custom of 
hanging one picture on a wall at a 
time, so that one may enjoy that pic- 
ture and live with it, changing it for 
another as one desires. 

Further pursuing the demand for 
comfort, we find chairs and couches 
made with deep and luxurious seats, 
furniture which actually invites re- 
pose by virtue of its cémfortable lines, 
and allows one to relax. Cushions are 
large and usable. Extra tables are 
low enough to be handy. The truly 
modern bed is being constructed along 
lines which will induce the maximum 
rest, with an absence of all unneces- 
sary ornament. 


Colour, too, plays an important role. 
and is scientifically designed to be an 
actual antidote to the strain of the 
noise and hurry of our lives while 
away from home. Walls are toned to 
produce a pleasing warmth, and tex- 
ture has a softening and _ reposeful 
effect. Hangings on windows are such 
that the maximum of comfortable 
light is produced. The thoughtful ar- 
rangement of artistic mirrors adds 
that atmosphere of spaciousness which 
is conducive to a feeling of well-being. 
As much as possible all irritating 
factors are eliminated. 

To achieve the utmost in restfulness 
there are many necessary innovations 
in the general arrangement of the 
modern home. The formal drawing 
room, has given way entirely to the 
sitting room, because we feel that our 
present mode of living leaves no place 
for an institution such as the drawing 
room of former years. Too, there is 
a tendency to do away with the din- 
ing room as a separate apartment. 
Many of the newer and very artistic 
homes are being built with one large 
and spacious room, which may have 
a section screened temporarily while 
the table is being set. An innovation 
is a large alcove or slightly raised 
platform, which is used for dining 

purposes, and which, while the meal is 
in progress, provides a_ delightful 
vista of the sitting room. This is a 
reversion to the refectory room of the 
Middle Ages, and is very adaptable to 
our modern homes. 


Modern furniture little added 
adornment. The decoration is a part 
of the whole. Beautiful woods, with 
an excellent and artistic finish, re 
place the extraneous decoration whic! 
typifies most other periods. In plac« 
of carving we find a smooth, 
Sweep of finely grained wood, with 
perhaps, a simple inlay—a combina 
tion which is at the same time di 
verting and restful. Rare and unusua 
woods are being used for the body a 
well as for the inlay, and while suc 
pieces are costly both on account o 
the material and the expert skill an: 
artistry of the maker, they are by n 
means disproportionate to other goo 
cabinet-making. 


has 


evel 


Unless one nas followed the move 
ment closely one is often pleasurabl 
surprised at the beautiful sturdines 
and utility which typifies the mode: 
structure in furniture. Obviously it 
1 difficult combination, which can | 
achieved only by careful consideratio 
of every detail. There must be a d 
rectness of purpose, a keen knowled; 
of the principles of the modern inte 
pretation of the craft. With = this 
directing force, the designers an 
makers have utilized every line. Ea 
piece of wood adds its part to tl 
design of the whole. Even the har 
ware adds its complement. 

But the complete spirit of the mo 
ern demands the thoughtful plannins 
of the shell, the house itself. Hithe 
to, it has been the custom to build a 
house and then to adjust the interio! 
accordingly. To fit the people who 
will live in the house to the stru 
ture, rather than to build the stru 
ture according to the demands of tlie 
inhabitants. According to the stand 
ards of modern furnishing, there must 
be co-operation between the architect. 
the furniture manufacturer, and the 
interior Which means 
that doors and windows are proper!) 
vlaced and artistically balanced, and 
that electric fixtures and outlets are 
(Continued on Page 20) 
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fhe door of the ladies’ retiring 
room swung open and through it 
limped a young woman beautifully 
gowned in green chiffon. As the door 
closed behind her shutting out the 
muted sound of vivacious dance mu- 
sic, she sank into a low chair with a 
half-humorous, half painful expression 
upon her face. 
Placing her daintily gold and green 


Gulf Coast 
shod feet in front of her, she surveyed 


From northern snows to them ruefully. “What wretches you 
summer sunshine is only are,” she said addressing them half 
a matter of a few hours. aloud.” an almost perfect even- 
Florida and the Gulf ing ruined by a bit of green suede and 


TO | 
Florida 


e ing to 
Or tur oa ideal wh Winker gold leather!” She grimaced as she 
vacation. gingerly drew off first one and then 


the other of the dainty pieces of the 
shoemaker’s craft. 


Full information will 
be gladly furnished on 


request. “Can I be of service to Madame?” 
_—_—_— asked. the voice of the maid in charge 
Toronto Ticket Offices: as she drew near. 
Canadian Pacific Building, 


“I’m in rather a quandary,” was the 
reply. “I’m afraid that I shall find it 


{A Royal York Hotel, Wa. 2015 rather difficult to put my shoes on 
V again. For some reason or other, my 


Cc A N A DI A N feet seem to have become very pain- 

ful lately. Tonight they have made me 
3 A ; | F | Cc feel positively wretched. I cannot 
——————_—~S—«SsStfmagine what the other members of 
my party think, but my shoes became 


such torture that I simply had to re- 
move them.” 


“If Madame will come this way, I 
believe I can be of assistance.” 

The maid was of assistance. She 
bathed the badly swollen feet in alco- 
hol helping to reduce some of the 
congestion in them, meanwhile the 
“patient” being seated with her feet 
stretched out in front of her to ease 
them further. A fresh pair of hose 
were slipped on, followed by the shoes, 
and the girl in green returned to her 
party feeling almost magically _ re- 
freshed and vivified. 

Many cases of foot discomfort are 
caused by vanity which is par- 
donable, but painful. Shoes that are 
too small are the cause of many lines 
in faces, frayed nerves and hair-trig- 
ger temper. Shoes that squeeze and 
push the bones of the feet together 
and prevent their freedom of move- 
ment, have a tendency to upset the 
entire nervous system, and the result 
is an unhappy and _ uncomfortable 
woman who cannot for some _ inex- 
plicable (?) reason cannot enjoy the 
activities that other people are so 
keen about. 

The foot should be as carefully and 
as scrupulously cared for as the finger- 
nails and the hand itself. The naiis 
of the toe will respond to treatment 
as readily as do the finger-nails and 
they should not be overlooked when 
the latter are being manicured. Dead 
cuticle should be removed around the 
nails by a solution, and the living 
cuticle gently pressed back by an 
orange stick. Fastidious folk polish 
them, or use the liquid variety of rosy 
hue. 


King & Yonge Streets, Phone 
El. 1261 
Union Station, El. 8231. 


AUSTRALIA 


Sth aa OOS bD) 


™ Via Honolulu wai Suva 





The new and well appointed passenger 
liners sail from Vancouver, B.C., and 
Victoria, B.C. 

R. M. M. S. "Aorangi” Feb. 5, April 2. 
R. M. S. “Niagara”? March 5, April 30. 
} 


ares, ete., apply to all Railway and Steamship 
Awents or to the Canadian -Australasian Line, 999 
We Hastings Street, Vancouver, B. C 


HOMEWOOD 
SANITARIUM 


GUELPH, ONTARIO 


4 


le .-, 
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own re 


A hospital for nervous and mild 
mental cases. Beautiful and rest- 
ful surroundings. Every facility 
for all treatments. Rates moder- 
ate. Address Harvey Clare, M.D., 
Medical Superintendent. 












Children’s Co 
and Colds 


Head colds and persistent 
coughs are quickly and 
soothingly relieved. For 
O years Vapo-Cresolene 
has demonstrated its use- 
fulness. The healing vapors 
will bring relief and refreshing sleep to your 
hild tonight. No drugs to upset the stomach. 
Disinfects the room; prevents spread of 
fecuon, 





4, aoe, Needless to say, the toe-nails should 
ape. Write for never be cut. They should be filed, 
booklets C2 


just as the finger-nails are. However, 
no attempt should be made to shape 
them. They should be filed straight 


VAPO-CRESOLENE COMPANY 
Le eming-Miles Bldg. - - Montreal, Que. 


Canadian 


T°S°R 
of Lyons Limited 


opens the New Canadian Mill 
for the Production of Broadsilks 


Now it is possible for Canadian fashion lead- 
ers to anticipate the smartest creations 
carried out in the newest silk fabrics, at the 
precise moment they are sanctioned in Paris. 


Ladies of refined and exclusive taste look to 
the new T.S.R. of Lyons mill at Cap de la 
Madeleine for these beautiful fabrics which 
have made Lyons the heart of the silk 
industry. 


Georgette, Crepe-de-Chine, Crepe Canton 
thrill. the appreciative with their exquisite 
softness and draping grace, and now 


Crepe Martha and Crepe Vaporeuse 


have come to make the first spring-wear 
creations of sheer delight. Both are exclusive 
to and registered by the T.S.R. of Lyons 
Limited, and are amongst the wonders of the 
modern silk weaves. See these exquisite 
fabrics at your favorite store . . . their grace 
and beauty is an inspiration. Made in Can- 
ada, by experts from Lyons. 


Canadian T.S.R. of Lyons Limited 
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BLACK AND WHITE 


A two-tone crepe de chine dress of 
black and white with an unusual flare 


in front. The black sleeves are half 


length, 


across without being shaped at the 
sides. Otherwise there is the danger 
of a painful ingrown toe-nail. 

Slight roughnesses may be removed 
with fine pumice. Bunions are a pain- 
ful affliction of the feet and it is 
pleasant to know that there are fewer 
and fewer people afflicted with them 
in this enlightened age of comparative 
shoe comfort. Shoes are no longer 
smart in the narrow pointed toe 
styles, there is more commonsense 
about heels, and shoes are being more 
scientifically made with a con- 
sequent lessening of foot afflictions. 
Bunions are caused by the wearing of 
incorrectly made shoes or: shoes that 
are too small. The joint of the foot is 
pushed out of place, and from it there 
leaks a fluid from the inner bone. 
This hardens and grows into bone, re- 
sulting in an unsightly—and perman- 
ent—foot affliction. 


Corns are not mentioned in the best 
circles. Still they do exist in spite 
of our reticence about them, and very 
painful they are, too. They are just 
another manifestation of the badly- 
fitting shoe. Happily, however, their 
stay is not permanent unless one per- 
sists in wearing the wrong shoe, and 
they can be speeded on their way with 
any one of a number of good removers. 
Every care should be taken to ob- 
serve the directions that come with 
them for their use. 

Dusting with a special foot powder 
will keep the feet fresh, while bath- 
ing them in alcohol will help to arrest 
excess moisture. 

Weak ankles and feet with a ten- 
dency to falling arches will be helped 
by walking barefoot or in heel-less 
shoes. To many people who have be- 
come accustomed to wearing nothing 
but high-heeled shoes, this will be 
something of an ordeal at first. This 
is because the muscles or tendons at 
the back of the legs have become 
slightly shortened, much as if one had 
walked tip-toe continually for many 
years. These muscles are pulled down 
in a manner to which they have be- 
come unaccustomed when no heels are 
worn, and for this reason they require 
some time to become readjusted. 

Falling arches may be helped by 
teaching the toes to pick up and 
handle things in the same manner as 
the fingers on the hand perform their 
work. The extent to which they can 
acquire this adeptness is rather amaz- 
ing. People whose hands are incapaci- 
tated have been known to succeed in 
doing all sorts of things with their 
feet after a little training and some 
practice. 

A little practice along these lines 
will be of much assistance in strength- 
ening the fallen arch of the foot. 

Apart from consideration of ordin- 
ary comfort and daintiness, there is 
the very good reason for foot cure 
that the foot is frequently in public. 
Cast your thoughts over those times 
when, clad in a bathing suit, you are 
the center of attention as you are 
about to take a dive, or when one is 
endeavoring to acquire a_ beautiful 
sun-kissed complexion on the beach. 
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THE DRESSING TABLE 


CONDUCTED BY DEAN-MORGAWN 


ARE YOU ‘UNKIND TO YOUR FEET? 


These are times when the foot must 
be socidlly presentable. 


Correspondence 


D. M. Another inquirer who is anxi- 
ous to know of something that will 
make the eyelashes grow. The name of 
such an ointment is being mailed to 
you. If you will persist in its use, you 
will find it helpful in encouraging the 
growth of the lashes. 

%* Ey * 

M.°G. I cannot emphasize too 
strongly the necessity for making thor- 
ough inquiries into the work and repu- 
tation of operators who remove super- 
fluous hair. Electrolysis has up to the 
present been the only way in which hair 
can be removed permanently. The 
work must be done by someone who is 
thoroughly experienced in doing it, 
otherwise there is the danger of scars. 
These are tiny little white marks which 
appear after the operation when it has 
been incorrectly performed. 

It is very exacting and requires the 
utmost care, patience and skill on the 
part of the operator. The patient ex- 
periences little or no pain while the 
hairs are being removed. 

Other methods of permanently re- 
moving superfluous hair are not recom- 
mended by authorities. In many cases 
the skin around the area treated shows 
disastrous results which are infinitely 
worse than the cause of it all. 

* 

Mrs. C. R. I am delighted to send to 
you the names of several good astrin- 
gents—any of which, I am sure, you 
will find helpful. The names of vanish- 
ing creams are also being mailed. 

ae a 


F. FE. Here are a few “general” di- 
rections on caring for the skin. On 
retiring, wash your face with soft, 
warm water and a pure soap that you 
find agreeable. Since the water in your 
district is hard, a little borax will 
soften it and fit it for use on the skin. 
Rinse with repeated dashes of cold 
water and pat the skin thoroughly dry. 

Apply your cream evenly and gently 
all over the face. Smooth it in with up- 
ward and outward strokes of your 
finger-tips until the cream is entirely 
absorbed and your skin is warm and 
glowing. 

In the morning, rinse the face, first 
with warm water and then cold and 
apply a fresh, thin film of cream. If 
you do not like to use soap and water 
on your skin, you will find the cream 
a good cleanser. 
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VISIT THE LAND OF SUNSHINE 


Some people travel extensively— 
Ocean cruises to far countries, etc. 
Why not spend a few months this 
winter in California—the land of 
sunshine and play, where climatic 
conditions are unexcelled the year 
‘round? A fascinating country of 
mach charm, mountain scenery of 
great grandeur, colorful deserts. 
splendid cities and beautiful beaches 
where bathing is the universal 
pastime. 


Golf, Tennis and Polo are also very 
popula’, while yachting, fishing and 
hunting can be enjoyed to the full— 
Dancing in the warm moonlit nights 
for those who choose. 

When visiting California travel one 
or both ways via the Canadian Rock- 
ies and stop over at Vancouver and 
Victoria. Superb hotels, fine golf 
courses and magnificent scenery en- 
route make this well worthwhile. 

Full information, literature, etc., 
will be gladly supplied by any Cana- 
dian Pacific agent. 





IF YOU LIKE LENGTH 


where at the price. 









It Is Not 
the Quantity 
You Eat 


BUT 


the comparatively small 


amount you digest 
builds your vitality. 
The unique power of 


BOVRIL 


(so easily digested) 








“Delightful, Refreshing, 
Rejuvenating” 


Ladies who have had facial treatments by numerous 
practitioners declare that they have never had any 
that were so delightful and refreshing as 


HISCOTT FACIAL TREATMENTS 


We pride ourselves on giving Facial Treatments that cannot be equalled any- 
Our Facial Treatments consist of Massage, Lotions, Creams, 
Ice Packs, Hot Towels, Special Manipulations, ete., that relax, rest and refresh 
the face muscles, fill out hollows, firm up flabby muscles, ete. 
makes you look years younger. 


Cuticura Soap 


WORLD-FAMOUS FOR DAILY TOILET USE 


THE every-day use of Cuticura Soap, 
assisted by occasional applications of 
Cuticura Ointment, when required, is 
our best insurance against skin troubles. 
hey not only cleanse and purify, but also 
enhance and preserve the natural qualities 
of the skin and hair. 

Soap 25c. Ointment 25c. and 50c. Talcum 25e. 
Sold everywhere. Sample each free. 
Address Canadian Depot: 

J.T. Wait Company, Ltd., Montreal. 





Sales Representatives for North Amertca : 


Harold F. Ritchie & Co. Limited 


10-18 McCaul Street - 


The word Seen is the registered trade mark of 
oO. 


The Thermogene Led., 


England. 


HERMOGEN 


Put it where the Pain is 





One treatment 
Price $2.25; Six for $12.00. 


Write for Booklet, *‘Personality and Charm”—FREE 


HISCOTT INSTITUTE, LTD., 


61F COLLEGE ST., 




































































































On Your Visits to Toronto 

itis well to remember how con- 
veniently we are situated to the 
shopping centres, the theatres 
and the colleges. 
The continued distinctive pa- 
tronage which we enjoy is the 
best evidence of the excellence 
of our accommodation and the 
luxury and comfort of our 
appointments. 


Alexandra Palace 


sven At, seared Heel) 
University Avenue. ‘oronto 
Telephone Adelaide 9617 
Personal Direction of Mr. H. H. Harris 
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TELEPHONE: ELGIN 6714 





98 WEST BLOOR ST. 
TORONTO 


CAMERA PORTRAITS 





Member of F.T.D.A. 





Limited 


CHOICE FLOWERS 


8 to 10 West Adelaide St. 
TORONTO 


Flowers Telegraphed Anywhere 








PELE LAL OL AFAFA 
Original 
French Model 
Gowns 


foes 3 


“One Shop Only” 
30 King Street East, 
HAMILTON 
A a 





The Spring Tour 


Mediterranean 


Borderlands 


and Northern Europe. 


Sail April 19th from New York on 
S. S. Aurania, fine, new oil-burning 

Cunarder. 
Outside cabins on “B” 
“Best on the ship”. 


SICILY 
ITALY 
RIVIERA 
VIENNA 
PASSION PLAY 
PARIS, ETC. 


Superior hotels; much motoring. 
Limited to twenty-five members. 


$885,—eight weeks. 
Full information from 
G. H. LUCAS, Secretary University 


Travel Club, Melinda and Jordan Sts., 
Toronto. Ad. 9548. 
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BIRTHS - ENGAGEMENTS 


MARRIAGES - DEATHS 





wh $1.00 PER INSERTION 


hy AN Notices must bear the Name and Address i 


iis of the Sender. ft ! 


\N INTERESTING EXHIBITION of 
Sr | Paintings by Charles Comfort, 
S.A s now being held in the Tea 
Room of the Westminster Hotel, 240 Jar- 

Street, Toronto Mr. Comfort is one 

f tt putstanding of the younger paint 

Canada, and is a constant exhibitor 
it bot the Royal Canadian Academy 
ind the Ontario Societ f Artists 
ENGAGEMENTS 

The engagement is announced of 
M l, eldest daughter of Mr. and Mrs 
lar Micheau Scovil Jr., Westmount, 
P.Q formerly of Saint John, New 
Brunswick, to Mr. Arthur Henry Lennon, 
son f Mr. and Mrs. Andrew Lennon, 
Outremont, P,Q The marriage has been 

ged to take place in the early 





MARRIAGES 
McCULLOCH-RITCHIE On 
ber 9, 1929, in London 


Frederick MecCulloct 


Decem- 
England, James 
son of Mr. A. F 





McCulloch, of New Glasgow, Nova Scotia 
te lice, second daughter of the late Mr 
Fr 4. Ritchie and Mrs. Ritchie of To- 
ront 
DEATHS 

DIGGLE—At 7 Gloucester Street, on 
January 18, 1930, Julia Emma Diggle, wi- 
dow of the late Charles Wadham Diggle, 
late of Orillia, Ontario 

Service at Chapel of Hopkins-Golden 


529 Yonge St., Monday, 20th inst., at 2.30 
p.m Interment at Orillia on Tuesday 


BLAIN—After a 
nesday morning January 15th, 1930, at 
his residence, 42 Clarendon Ave., Toron 
to, Hugh Blain, beloved husband of Olive 
Miller, and beloved father of David Blain 
in his 86th year. 7 


long illness, on Wed 





The engagement is announced of Mrs. 
Julian Sale, daughter of Mrs. W. M. 
Thompson and the late Mr, Thompson, 
of Pinehurst, Penetanguishene, to Mr. 
John S. Holmested, of Toronto. 

= * 

Mrs. A. D. McRae is 
couver in February, to 
Canada and various 
United States. 


leaving Van- 
visit Eastern 
points in the 


Toronto, 
Eglinton Hunt Club on Saturday of last 
week. Mr. Beardmore’s guests includ- 
ed, Mr. Gordon Perry, Mr. George Kirk- 
patrick, Mr. Norman Gilchrist, Mr. H. 





THE SOCIAL WORLD 


Mr. George Beardmore, M.F.H., of 


entertained at dinner at the 


W. D. Foster, Miss Alida Starr, Miss 
Betty Francis, Miss Jean Francis, Miss 
Margaret Griffin, Mr. and Mrs, Forgie, 
Mr. ana Mrs. A. H. C. Proctor, Mr. and 
Mrs. Donald Ross, Mr. and Mrs. Paul 


Peters. 
oe. oi 


Sir Joseph and Lady Fiavelle, of 
Queen’s Park, Toronto, are leaving on 
the eighth of February for California. 

o's, @ 


Mrs. Albert Gregory, of Fredericton, 
N.B., is a visitor in Toronto, guest of 
her daughter, Mrs. Ian M. MacLaren, 
of Boulton Drive. 

Cee 

Miss Jean Jennings is again in To- 
ronto from Hamilton, where she was 
guest of her aunt, Mrs. Eastwood. 

cs 

Mrs. George Dickson, of Elm Avenue, 
Rosedale, Toronto, entertained most en- 
joyably at tea on Sunday afternoon at 
her residence, and was assisted by her 
guest, Miss Alice Cummings, of Hamil- 
ton, who was smartly gowned in blue 
velvet. Mrs. Dickson was a charming 
figure in her lovely gown of egg shell 
lace, with slippers to match, long pearl 
earrings, and triple rope of pearls for 
ornament. A delightful interlude in the 
afternoon were Madame de Kresz’s two 
piano numbers. Mrs. Dickson’s guests 
tncluded, Dr. and Mrs. F. N. G. Starr, 
Mrs. W. E. Rundle, Mr. and Mrs. G. H. 
Ross, Mr. and Mrs. H. Gooderham, Mrs. 
Blackstock, Mr. Tom Blackstock, Dr. 
and Mrs. J. F. Ross, Dr. and Mrs. Cur- 
relly, Miss Suzanne Currelly, Mr. and 
Mrs. Norman Macdonnell, Miss Lily 
Waldie, Miss Stephanie Waldie, Dr. and 
Mrs. J. H. McConnell, Miss Josephine 
Brouse, Mr. and Mrs. Boris Hambourg, 
Professor Alfred Baker, Mr. T. Dockray, 
Mr. and Mrs. Leo Smith, Mrs. John 
Garvin, Mrs. McMillan, Mr. and Mrs. de 
Kresz, Mr. and Mrs. J. A. McLeod, Miss 
Fraser, Mr. Rolleston, of Oxford, Eng- 
land, Dr. J. C. Field, Mr. and Mrs. 
George Reid, Mrs. Howse, Mr. and Mrs. 
Lauren Harris, Mr. and Mrs. Melville 
P. White, Mr. Joshua Smith, Mr. and 
Mrs. M. Hornyansky, Mr. and Mrs. 


Talbot Grubbe. 
¢ ¢ 8 


Miss Stephanie Waldie, of Toronto, 
will leave in March to spend some time 
in California with Lady Kemp. 

oe: 

The Governor-General and Viscoun- 
tess Willingdon entertained at Rideau 
Hall, Ottawa, on Saturday afternoon of 
last week at the first of two skating 
parties, and nearly 1,500 guests were 
present. Their Excellencies received on 
the second floor of the rink house. Vis- 
countess Willingdon wore a becoming 
gown of plum-colored crepe with a 
close-fitting hat of the same color. Her 
shoes, stockings and gloves were beige. 
She wore also a kolinsky fur coat in the 
rink house and out-of-doors. Later in 
the afternoon a dance was held in the 
ballroom, which, with several other 
rooms thrown open to guests, was 
decorated with roses and spring flow- 
ers. Both the Governor-General and 
Viscountess Willingdon danced several 
times, 

. wis 

Sir Daniel MacMillan leaves this week 
for Nassau, accompanied by his daugh- 
ter, Mrs. Leigh McCarthy, of Toronto. 

* * * 

Mrs. Norman Allan and Miss Cynthia 
Allan, of Toronto, leave at the end of 
the month for a sojourn in Atlantic 
City. 

Bd * * 

Mr. and Mrs. C. O. Stillman, Claren- 
lon Crescent, Toronto, entertained at 
dinner on Friday night of last week for 
the Hon. Howard Ferguson and Mrs. 
Ferguson. The guests included, Dr. and 
Mrs. Herbert A. Bruce, Mrs. W. J. Han- 
na, Mr. and Mrs. R. S. McLaughlin, 
Mr. and Mrs. Duncan McLaren, Mr. 
and Mrs. Victor Ross, Mr. and Mrs. W. 
B. Ellsworth, Mr. J. P. Bickell. 

* * a 

Colonel and Mrs, Frank Morrison, of 
Hamilton, were in Toronto on Friday 
of this week, for Mr. and Mrs. Edmund 
Staunton’s dance for their debutante 
laughter. 

* * * 

Miss Macdonald, of Pictou, N.S., is a 
visitor in Toronto, guest of her sister, 
Mrs. G. G. Glennie. 

* oe * 

Miss Constance Lang is again in To- 

nto from St. Catharines. 








MISS ANNA BATES BARNES 
Daughter of Mr. and Mrs. E. Austin Barnes of Syracuse, N. Y., whose en- 
gagement to Mr. R. F. Bruce Taylor, Toronto, son of Principal R. Bruce 
Taylor, of Kingston, has been announced. 


Mrs. Arthur Sladen, of Ottawa, is in 
Toronto on a visit to her son and 
daughter-in-law, Mr, and Mrs. Gilbert 
Sladen. 

* «© * 

Lieut.-Col. and Mrs. D. Rykert Mc- 
Cuaig spent the week-end in Toronto, 
guests at the Royal York Hotel. 

.“ &€ ® 


Mr. and Mrs, T. Irving Findlay, Cres- 
cent Road, Toronto, are leaving To- 
ronto to live in Paris, France. Mr. 
Findlay leaves for Paris in two months. 

* * 

Lady Gage, of Toronto, is at Preston 
Springs, 

* * ok 

Mrs. Alex. McD. McBain, of Toronto, 
entertained at a tea on Friday after- 
noon of last week at her new residence 
in Cluny Drive, and received in a be- 
coming gown of flowered green chiffon. 
Mrs. Alexander Laird, wearing a French 
dress of navy blue chiffon, received with 
her daughter. The tea table, done with 
spring bloom and candles was presided 
over by Mrs. F. M. Gibson, Mrs. G. P. 
Scholfield, Mrs. Leonard Ellis and Mrs. 
Norma McPherson, assisted by Mrs, Rex 
Davison, Mrs. A. V. Stupart, Mrs. 
Staunton Wishart, Mrs. Grenville Rolph, 
Miss Vera McCarthy. The guests in- 
cluded Mrs. H. H. Fudger, Mrs. Ed- 
ward Crease, Mrs. Ewart Osborne, Mrs. 
John Coulson, Mrs. Bingham Allan, 
Miss Blair Burrows, Mrs. Hamilton Cas- 
sels, Jr., Miss Glazebrook, Mrs. Playfair 
MecMurrich, Mrs. Eric Haldenby, Mrs. 
Thomas Findley, Miss Kathleen McMur- 
rich, Mrs. J. A. McLeod, Mrs. Angus 
McMurchy, Mrs. Fane Sewell, Mrs. R. 
S. Williams, Mrs. D. B. Hanna, Mrs. J. 
J. Dickson. 

> = 2 

Sir William Hearst, of Toronto, is in 
Washington, DC., this week. 

oe = 


Mrs. Edward Hay, Castle Frank 
Road, Toronto, entertained at tea on 
Friday afternoon of last week, and was 
assisted by her daughters, Miss Marion 
and Miss Ethel Hay. Mrs. A. H. Leith, 
Mrs, A. E. Oxley, of New York, pre- 
sided at the tea table which was done 
with daffodils, iris and narcissi and tall 
candles. Mrs. W. H. Despard, Mrs. 
Lorne Mitchell and Mrs. F. C. Venables 
assisted in looking after the guests. 
Those present included, Mrs. Lionel] 
Clarke, Mrs. George Dickson, Miss Lily 


MRS. WILLIAM STEVENSON CHERRY 


Formerly Miss Lenore Arnold Gooderham, daughter of Mr. and Mrs. E. D. 
Gooderham, Toronto. 


—Photo by Charles Aylett, 


Waldie, Mrs. Eric Armour, Mrs. Wel- 


lington Francis, Mrs. Gilmour, Mrs. 
Drummond Mackay, Mrs. Morley 
Whitehead, Mrs. C. Mitchell, Mrs. 


George O’Brien, Mrs. Reginald Capreol, 
Mrs. D. A. Dunlap, Mrs. W. B. Mac- 
Lean, Mrs. Rudolfe, Mrs. Edward Cay- 
ley, Mrs. Allan Marks, Miss Constance 
Lang, Mrs. Robert Scott. 

* * * 


Mrs. C. W. Montgomery, Ridge Drive, 
Toronto, was hostess at an enjoyable 
bridge and tea on Friday of last week 
for her daughter, Miss Eleanor Mont- 
gomery, and received in the drawing 
room, Mrs. Montgomery in a becoming 
gown of black with oyster colored geor- 
gette. Miss Montgomery wore a smart 
black fishnet frock with blue satin slip- 
pers. Five tables of bridge were played 
and other guests came in at tea time. 
The tea tables were done with daffo- 
dils, narcissi and fresia, and tall pink 
candles. The guests included, Miss 
Susan Ross, Miss Gunda Mason, Miss 
Ella Northgrave, Miss Jean McPherson, 
Miss Rene Laxton, Miss K. Gibbons, 
Miss Margaret McHugh, Miss Norah 
Malone, Miss Betty Gibbons, Miss Joan 
Hannay, Miss Mary Staunton, Miss 
Aileen Lockie, Miss Elizabeth Palmer, 
Miss Marion Roden, Miss Helen Mitchell, 
Miss Betty Richardson, Miss Betty 
Baldwin, Miss Betty Reid, Miss Kather- 
ine Clark, Miss Marion Coulson, Miss 
Mary Taylor, Miss Audrey Banks, Miss 
Gwen Dowsley. 

* % * 

Mrs. Warren, of Toronto, will enter- 
tain at dinner on Friday night of this 
week, January 24, in honor of her 
daughter, Miss June Warren, and later 
with her guests will go on to Miss Mary 
Staunton’s coming out dance. 

- 6 6 


Miss Margaret Griffin, who with Lady 
Joan Villiers was recently in Ottawa 
guest of Miss Diana Kingsmill, is again 
in Toronto, 

* ca cg 

Lady Carson was recently a visitor 
in Peterborough, guest of her daughter, 
Mrs, J. F. H. Wallace. 

” * * 


Mrs. William D. Ross will entertain 
at luncheon at Government House, To- 
ronto, on Thursday, February 6. 

* * * 


The Lieut.-Governor of Ontario, the 
Hon. William D. Ross, and Mrs. Ross 
will entertain at a state dinner after 
the opening of the legislative assembly 
of Ontario on February 5, at Govern- 
ment House, Toronto. 

e * * 

Mrs. Frank Hodgins, of Toronto, en- 
tertained at luncheon on Tuesday of 
last week in honor of the Hon. Sophy 


Watson, who is her guest. Mrs. 
Hodgins’ guests included, Miss Susan 
Ross, Miss Sylvia Cayley, Mrs. D. E. 


S. Wishart, Miss Valerie Jones, Miss M. 
Staunton, Miss Helen Staunton, Mrs. 
Catto, Mrs. Dana Porter, Miss Ste- 
phanie Waldie, Miss Betty Lang, Miss 
Patricia Blomfield, Miss Betty Wyly, 
Miss Daphne Boone, Miss Isabelle L. 
Gordon, Miss “Jim” Smith. 
os * * 

Miss Hendrie, of Hamilton, is in 
Montreal, a guest at the Ritz-Carlton. 
* * * 

Mrs. W. S. Bali, K.C., and Mrs. Ball, 
of Lethbridge, Alta., have announced 
the engagement of their daughter, 
Edith Margaret, to Mr. William Alvord 
Clark, son of Lieut.-Colonel W. B. 
Clark and Mrs. Clark, Westmount 
Boulevard, Montreal. The marriage will 
take place on February 12, at Leth- 

bridge. 
* a % 

Mrs. William D. Ross and Miss Susan 
entertained at Government House at 
luncheon recently for the Misses Mar- 
garet and Isobelle Cockshutt, who are 
shortly leaving for abroad. The table 
was done with pink roses. At the Misses’ 
Cockshutt’s places were bunches of vio- 
lets with a pink rose in the centre. The 
other guests received little old-fashion- 
ed posies. The guests included Mrs. F. 
N. G. Starr, Mrs. Donald Ross, Lady 
Joan Villiers, Miss Margaret Griffin, 
Mrs. Grenville Rolph, Miss Helen Wat- 
son, Miss Alida Starr, Miss Isobel Wil 
liams, Miss Miriam Rouley, Mrs. E. B 
McPherson, Mrs. John Broughall, Miss 
Joyce Warden, Miss Audrey Watt, Miss 
Madeline Wills, Miss Katherine Strick- 
tand, Mrs. Gerald Walker. 
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Why I always | 
drink Salada 


“They don't bother 
their heads about pre- 
miums but they make 
certain they are giving 
you the very finest qual- 
ity you can buyin tea. 


verywoman 


“SALADA’ 


TEA 


‘Fresh from the gardens’- 
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|| SUNDAY DINNER 


| AT THE ROYAL YORK 
: 

















— one may enjoy cosmopolitan life and 

movement . . . all the appointments, 
comforts and services of the Empire’s finest 
hotel, with a menu which lacks nothing fore- 
thought can provide. 


Rex Battle’s concert orchestra 
contributes a brilliant programme, 





; $2.00: per person. Main Dining-Room 
THE . 


ROYAL YO 


: 
| TORONTO 


‘savnenvennasvenssosuseouensevaas evcveuaaanenononunesnunecevanscusapeaneetarcavercaccyostecengevengeenensenessceseensnsasseeat| 


A Canadian Pacific Hotel 
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DIRECT TO 


Lemsylrama Station 


in the heart of NEW YORK CITY—Convenient to Everywhere 


New YORK sleeping car service is now provided 
on The Toronto, via Canadian National Rys., 
daily at a convenient evening hour. This is in 
addition to the sleeping cars to New York on the 
popular Lehigh Limited which leaves in tke late 


afternoon. 
THE THE 

LEHIGH LIMITED TORONTO 
Lv. Toronto (Union Station)........ 5.45 P.M. 8.15 P.M 
ie: Meee... ieee 6.55 P.M. 9.32 P.M. 
Lv. Niagara Falls..............._. 8.30 P.M. 11.00 P.M. 
Ar. Newark (Eliz. & Meeker Aves.) ..7.43 A.M. 9.46 A. M. 
Ar. New York (Hudson Terminal)... 8.16 A. M. 10.21 A. M. 
Ar. New York (Pennsylvania Station) .8.15 A. M. 10.15 A.M 


Returning, you may leave Pennsylvania Station, New York at 8.25 
P. M., arriving Toronto 11.40 A. M., as well as‘ at 6.25 P. M., 


arriving Toronto 8.22 A. M. Through sleeping cars. Club Car and 
Dining Car Service, 


Reservations, etc., at Canadian National Ticket Offices. 
‘ F. V. Higginbottom, Canadian Passenger Agent, 11 King 
Street, West, Telephone Elgin 2215. 


Direct Route to 
Niagara Fails 


Lehigh Valley Railroad 


CThe Route of The Black Diamond 
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The marriage of Miss Rosemund La- 
gier, Gaughter of Mrs. A. K. Lazier, 
Keewatin Avenue, Toronto, to Mr. Rod- 
ney Adamson, son of Mrs. Agar Adam- 
son, Port Credit, and the late Col. 
Adamson, D.S.O., will take place the 
end of the month. 

* 2. * 


Miss Bessie Clark, of St. Catharines, 
is a visitor in Toronto, guest of Mrs. 
Joseph Beatty, of Prince Arthur Ave- 


nue. 





Miss Elizabeth Osborne is returning 
to Toronto from England in the latter 
part of the month, and bringing with 
her as guest for a few weeks, Miss 
Patricia Nichol, of London. 

* oa * 

iss Edith Garland is again in Ot- 
tawa after a visit to- Toronto where 
sh: was the guest of Mrs. D. B. Hanna. 

* og ? 


irs. R. W. Davies, of Toronto, enter- 
ta ved at tea on Thursday of last week 
for Mrs. Stuart Heath, who is leaving 
shortly to reside in Montreal. 


yr. and Mrs. Campbell Reaves, of St. 
George Street, Toronto, recently left to 
sp nd some time in Pasadena, Cali- 
fornia. 

* * * 

\irs. Philip Ketchum, of Boston, with 
he. children, have been visiting in To- 
ronto, guests of Mrs. Lawrence Bald- 


* * * 


‘irs. Howard Ferguson, of Toronto, 
wi. entertain at luncheon on February 
11, in the Speaker’s Chambers, Parlia- 
ment Buildings, Queen's Park, Toronto. 


rs. George Lynch Staunton, of 
He-nilton, Ontario, was in Montreal 
lasi week, guest of her son and daugh- 
ter-in-law, Mr. and Mrs. Victor Lynch 
Ste unton, 
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PLEASANT.COOLING, 
INVIGORATING 


“Once-a-day’ elimination 
is not enough. 


Let ENO rid you of 


unsuspected constipation 








| |Lionel Rawlinson 


LIMITED 


Maker of Distinctive 
Hand-Made Furniture 


































A RECENT ONTARIO WEDDING 
Mrs. W. Bradley Granger, of London, Ont., and her wedding attendants. Mrs. 
Granger was formerly Miss Marion McDougall, daughter of Mr. and Mrs, J. 
Lorn McDougall, of Ottawa. 


Mr. W. Herbert Cawthra, of Forest 
Hill Road, Toronto, sailed last week for 
England to = several weeks there. 

* 

Sir Henry and Lady Thornton spent 
a recent week-end in Washington with 
the Hon. Vincent Massey and Mrs. Mas- 
sey, who entertained at dinner in their 
honor on Saturday night. On Sunday 
the British Ambassador and Lady Isa- 
bella Howard had a luncheon for them 
and that night Sir Henry and Lady 
Thornton dined with Judge and Mrs. 
Louis Brandels. On Sunday afternoon 
Sir Henry called on President Hoover. 

* + 


Mrs. Ross Gooderham, of Toronto, is 
sailing at the end of February for 
France, where in Paris, she will join 
her daughter, Miss Charlotte Gooder- 
ham. 

* * « 

Colonel F. B. Robins, of Toronto, en- 
tertained at dinner on Tuesday night 
of last week in honor of Major-General 
Ashton, C.M.G., who is in command of 
M.D. No. 2, and now resident in To- 
ronto. 

7 8 « 


Mr. and Mrs. Ralph King, of Toronto, 
will sail in the 8.8. Reliance on Tues- 
day, January 21, for the West Indies. 

x on « 

Mrs. Humphrey Colquhoun, of Low- 
ther Avenue, Toronto, recently sailed 
for England to spend several weeks. 

a + oe 

Mrs. Victor Cawthra, of St. George 
Street, Toronto, will leave at the end 
of the month for Pasadena, California. 

ae OK ie 

The marriage of Miss Phyllis Lash 
Cassels, daughter of Mr. and Mrs. 
Robert Cassels, New York, to Mr. Alex- 
ander Chisholm Logie, son of Mr. 
Justice Logie, and Mrs. Logie, of Wal- 
mer Road Hill, will take place in 
Bronxville, New York, on February 14. 

* oe * 


Mrs. R. S. McLaughlin, of Parkwood, 
Oshawa, gave a most enjoyable lunch- 
eon for twelve guests and a bridge, on 
Tuesday of last week, and looked ex- 
tremely well in her smart gown of egg- 
shell velvet. Mrs. McLaughlin’s guests 
were, Mrs. G. B. Shaw, Mrs. Herbert 
Bruce, Mrs. J. P. Owens, Mrs. J. 
Vaughan, Mrs. A. L. Ellsworth, Mrs. R. 
C. Matthews, Mrs. H. Love, Mrs. 
Wallace Barrett, Mrs. Turner, Mrs. 
Horace Hunter, Mrs. D, Deeks. Mauve 
orchids in mauve glass were the effec- 
tive table decoration. 

* * # 

Their Excellencies Viscount Willing- 
don, Governor-General of Canada and 
Viscountess Willingdon and members of 
the Vice-Regal party landed in Saint 
John on Tuesday morning having ar- 
rived on the steamer Lady Drake, 
after a voyage to the West Indies. 
Immediately following their arrival 
Lord and Lady Willingdon proceeded 
by automobile to their private car at 
the Union depot. At the car soon after- 
wards, His Honor H. H. McLean, gov- 
ernor of New Brunswick, accompanied 
by Premier Baxter and Dr. W. W. 
White, mayor of the city, called at the 
official car and extended to their Excel- 
lencies the welcome of the city. At 1 
o’clock the Governor entertained Lord 


father in the reception of the distin- 
guished guests. Those present at the 
luncheon besides their Excellencies 
were the Lieut.-Governor and Mrs. 
Stetson, Hon. J. B. M. Baxter and Mrs. 
Baxter, Sir Douglas and Lady Hazen, 
His Worship the Mayor and Mrs. 
White, Mrs. William Pugsley, Mrs. 
Hugh H. McLean, Jr., Capt. R. J. 
Streatfield, A.D.C., and Lieut.-Colonel 
R. J. Brook, A.D.C. 

The reception following the luncheon 
given by the Lieut.-Governor of New 
Brunswick, Hon. H. H. McLean, at his 
residence, “The Grove,” in Rothesay, 
was followed by a public reception held 
at 4 o’clock in the Admiral Beatty Ho- 
tel, Saint John, when several hundred 
persons were presented during the 
hours assigned for the purpose. The 
receiving party stood on a dias at one 
end of the Georgian ball room, and the 
long line of guests passed up the centre 
of the floor between the guard of honor 
composed of officers of the permanent 
force and units of the militia. The 
Governor-General was attended by 
Capt. R. T. W. Fiennes, A.D.C., Capt. 
R. J. Streatfield, A.D.C, and Lieut.-Col. 
N. P. MacLeod, A.D.C., and his secre- 
tary, Mr. E. C. Mieville. Receiving with 
Their Excellencies were His Honor the 
Lieutenant-Governor, attended by his 
secretary, Capt. T. C. Barker, A.D.C., 
Major E. J. Lounsbury, V.D., A.D.C., 
and Lieut.-Col. R. J. Brook, A.D.C., Mrs. 
H. N. Stetson, Hon. J. B .M. Baxter, 
Premier of New Brunswick, and Mrs. 
Baxter, Hon. L. P. D. Tilley, President 
of the Executive Council, and Mrs. 
Tilley. Her Excellency was wearing a 
beautiful gown of deep dahlia satin 
with smart felt hat to match and car- 
ried violets. Her hat was trimmed with 
touches of gray and she wore gray 
shoes and stockings, while her wrap to 
match her gown had a large chinchilla 
collar. Mrs. Stetson was gowned in 
brown satin with hat to match and 
beautiful mink furs; Mrs. Baxter was 
wearing a lovely frock of deep blue 
chiffon velvet and silver with hat to 
match, while Mrs. Tilley was in cadet 
blue trimmed in gray and silver with 
hat to match. 

After the guests had been presented 
tea was served in the private salons. 
Lovely crimson roses were artistically 
used for decoration on the tea tables 
and seated with Their Excellencies at 
a special table were His Honor Lieuten- 
ant-Governor McLean, Mrs. Stetson, 
Premier and Mrs. Baxter, His Worship 
the Mayor and Mrs. White, Mrs. 
Thomas Bell and Mrs. Murray Mac- 
Laren. Presiding over the tea and coffee 
cups were Mrs. John O’Brien, of Nelson, 
N.B., and Mrs. C. D. Richards, of Fred- 
ericton, while assisting in serving the 
Vice-Regal party were Miss Katherine 
Bell, Miss Margaret MacLaren, Miss 
Edith White and Miss Margaret Tilley. 
The officers of the Guard of Honor 
were Brig.-General F. W. Hill, C.B., 
C.M.G., D.S.O., Major Alfred C. Larter, 
R.C.A.S.C., Major H. A. Campbell, 
R.C.O.C., Major Gerald F. Furlong, 
R.C.A.P.C., Capt. W. G. Evans, R.M.C., 
Capt. P. V. Harcourt, R.C.E., Lieut.-Col. 
J. R. Gale, Major W. K. Clawson, Major 
H. W. Heans, Major J. R. Miller, Capt. 
Cc. E. Herrington, Lieut. G. W. Hudson, 

















Avon House Furniture 


Sketched above is a beautiful inlaid mahogany 
side board—half circular in shape and Sheraton 
in design with tambour front. 
centre drawers and cupboard on each side. 


in the February Sale 


It has two large 


Previously $1,000. February Sale, $550. 


THE 


ROBERT 






SIMPSO 


COMPANY 
LIMITED 


ORIENTAL PLUSH 
“The Supreme Motor 











Car Upholstery” 




























































































ere : and Lady Willingdon at a delightful Lieut.-Col. G. A. Gamblin, ~~, F. = 
P 647-649 Yonge Street, Toronto luncheon at his beautiful residence, Newcomb, Major C. eae = eae 
2 “The Grove,” in Rothesay. His daugh- 5%. Kennedy, Lieut.-¢ ol. C. M. _ : 
a: ter, Mrs. Harold Stetson, assisted her Major A. T. Ganong, “a ‘au 
ted :— B. Cross, R.C.N.V.R., Lieut. F. Patter- 
: son Coombs, R.C.N.V.R., Capt. J. G. 
ye-s Hart, Lieut. W. A. Dougherty, Lieut. V. 
: T. Polly, Lieut. D. G. R. Fowler, Lieut. 
a ; Charles Millican. 
a * * @ 
i : On the return of the gy ag ; 
: teneral and Lady Willingdon from the D l 
er : West Indies, Their Excellencies were rawing room uxury 
: luncheon guests of the Hon. Hugh = : 
: McLean, K.C., Lieutenant-Governor 0 
New Brunswick at “The Grove,” Rothe- in your motor car ee 
; say, N.B., on Tuesday of last ao 
8 esent included, Hon. J. M, B. 
r Soe Beanies of New Brunswick and Seema ies dads, Today the furnishings of your enclosed car beauty adds much to the appearance and 
DM. Mrs. Baxter, the Mayor of Saint John cost in most enclosed are almost as important as those of your value of their cars. The sunny sheen for 
P. M. and Mrs. White, Sir Douglas and Lady models of McLaughlin- drawing room. Wide choice is made avail- which Oriental Plush has become nationally 
 . Hazen, Mrs. William Pugsley, Mrs. Buick, Chrysler, Oakland dis aut Gite—~vem, wen te famous aa dies tee after or fe 
a : . Mie- and Pontiac, Studebaker, E Se ee a se 8 , 
4.M. Hugh H. McLean, Jr., Mr. E. C. e Sidemebiie ana Viking. ahdaete Ghee. : 7 when tr ‘ om 
4.M ville, Capt. R. T. W. Fiennes, A.D.C., Durant, Chevrolet and as often influences the allowance. Too, it does 
.M Capt. R. J. Streatfield, A.D.C., and Marquette. Specify it A great many discriminating women are not soil itself or other dainty fabrics. No 
Les Lieut.-Col. R. J. Brook, A.D.C. Sa taking advantage of this fact to stipulate wonder women prefer it! The Oriental 
8.25 * * *# sieht Oriental Plush, knowing that its inimitable Textiles Company, Ltd., Oshawa, Canada. 
coe The Vice-Regal drawing-room will be 
pene held in the Senate chamber of the 
House of Commons, Ottawa, at 9 
o'clock, Friday evening, February 21. 
*s *¢ 8 
The Governor-General and the Vis- : 
countess Willingdon entertained at 
lunch on Thursday of last week at Ri- 
deau Hall, Ottawa. The guests were the 
Right Hon. the Prime Minister, Com- CAU aS S 
mander G. C. Jones, of Halifax, Mr. E. 
C. Mieville, C.M.G., and Mrs, Mieville, te 
Col. and Mrs. Humphry Snow, the Rev. a 
J. H. Dixon, Mr. J. F. Crowdy, Lieut.- 
Col, and Mrs. H. W'tlis O'Connor, and a oe el ) 
Dr. and Mrs. Gordon Gunn. Mrs, J. J. Vaughan, of Toronto, en- kay, Mrs. H. Love, Mrs. Lauren Har- Montreal, guest of her parents, Mr. and j 
* ee tertained at a jolly dinner party on ris, Mrs. G. G. Mitchell, Mrs. T. Stuart, Mrs. A. E. Dyment. a) 
uebec, is Wednesday night of last week for Mrs. Mrs. H. Telfer, Mrs. J. C. Fraser,  s { 
— aie Bb ager Paper er > to spend William H. Hirst and a number of 2, Mr. and Mrs. W. T. Northgrave, of 


women friends. The guests included Mrs. W. A. Landry, of. Montreal, is Toronto, left on Sunday for Pinehurst, 


ne oe eer ay ae Se Se Mrs. Wallace Barrett, Mrs. D. A. Mac- a visitor in Toronto this week from North Carolina, | 


land, 
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SEMET-SOLVAY 
COKE 
AMERICAN 
ANTHRACITE 
WELSH 
ANTHRACITE 
CANNEL 
FOR FIREPLACES 
FUEL OIL 


(Meter Measured) 


The Standard 
Fuel Company 


of Toronto, Limited 


EL. 7151 or our yards 


K. R. MARSHALL 
President 














Go to 


EUROPE 


By One Of These 
Famous Liners 


““AQUITANIA” 


New York to Cherbourg and Southamp- 
ton. 


FEB. 8 - MAR. 1 


Stately and luxurious. . . delightful 
cuisine — perfect service ... em- 
bodying the finest traditions of 
British seamanship. » « «a 


‘“‘BERENGARIA” 


New York to Cherbourg and Southamp- 
ton. 


MAR. 8 - APR. 2 


Rub shoulders with the world’s 
celebrities on one of the ocean's 
most famous ships... the fav- 
ourite of princes and ambassadors 


“MAURETANIA” 


New York to Plymouth, Cherbourg and 
Southampton. 


APR. 9 - APR. 30 


You will find real service and 
this internationally 


+ 
t 
fen — 
famous ocean greyhound. »~ « 


“CAMERONIA” 


New York to Londonderry and Glasgow 
FEB. 8 - MAR. 8 


e fan ANCHOr Din service 


best 1 revelation of 


fashionable and economical travel. 


“SCYTHIA” 


New York to Cobh (Queenstown) and 


Liverpool. 

FEB. 15* - APR. 197 
The cabin class luxury of the 
Laconia and Samaria are repeated 

S ne of the finest 
> rgest cabin fleet. 

eav Halifa Feb 7 

Leaves st Apr. 2 


“LANCASTRIA” 


New York to Cobh, (Queenstown) and 
Liverpool 


FEB. 22* - MAR. 22 


Famous for her cruises to Iceland, 
Norway and the Baltic...a great 
liner with the atmosphere of a 
orivate yacht. . wv. u« 


~ a 


*Leaves Boston Feb. 23 


CUNAR 


AND ANCHOR 


"ww 
booklets, etc., 


All information, 

from—Corner of Bay and Wel- 
lington Streets, Toronto, (Elgin 
3471), or any Steamship agent. 


1840 — Ninety Years of Service — 1930 
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THE HOUSE 


OF TODAY 


The small “‘office’’ in the home is very practical. 


—Courtesy T. Eaton Co., Toronto. 


THE SOCIAL WORLD 


The Governor-General and Viscoun- 
tess Willingdon with members of their 
staff, who have been in the West Indies, 
are again at Rideau Hall, Ottawa. 

a a 

The engagement has been announced 
of Miss Anna Bates Rarnes, daughter 
of Mr. and Mrs. E. Austin Barnes, of 
Syracuse, N.Y., to Mr. R. F. Bruce Tay- 
lor, of Toronto, son of Principal R. 
Bruce Taylor, of Kingston. 

cK * * 

Hon. A. C,. Hardy and Mrs. Hardy, of 
Ottawa, sailed last week in the SS. 
Aquitania for Europe to spend several 
weeks. 

¥ = * 

Mrs. J. K. L. Ross, of Montreal, has 
left for Nassau, the Bahamas, where 
she will be till April. 

ok * * 

Lady Joan Villiers, who was recently 
a visitor in Toronto from England, 
guest of Mr. and Mrs. Scott Griffin, 
was the week-end guest of the Gover- 
nor-General and Lady Willingdon at 
Rideau Hall, Ottawa. 

* * * 


Miss Margaret Griffin, of Toronto, 
and Lady Joan Villiers were guests for 
i few days in Ottawa of Sir Charles 
Kingsmill and his daughter, Miss Diana 
Kingsmill, at Ballybeg. 

eS SS 

Mr. and Mrs. F. N. Southam, of 
Montreal, will spend the rest of the 
winter in California, and leave at the 
end of the month for that state. 

“ 

Mrs. Melvin Davis is again in Mont- 
real from Chicago, and is residing at 
the Ritz-Carlton, 

ob * * 

The Quebec Skating Club was form- 
ally opened on Saturday, January 11, 
when there was a large attendance of 
members and their friends. Those pres- 
ent included, Colonel John H. Price, the 
Right Rev. the Lord Bishop of Quebec 
and Mrs. Williams, Sir Charles and 
Lady Fitzpatrick, Lady Price, Mr. 
Robert Taschereau, Mr. J. C. Harvey, 
Mr. and Mrs. Arthur Price, Mr. and 
Mrs. D. A. Clarke, Judge and Mrs. A. 
M. Tessier, Mr. John Hamilton, Mrs. 
J. H, Stephens, Mr. and Mrs. F. W. 
Ross, Brig.-Gen. and Mrs. P. Benoit, 
Mr. and Mrs. Sydney Williams, Mr. and 
Mrs. Grant Glasco, Mr. and Mrs. L. 
Apedaile, Miss Helen Price, Brig.-Gen. 
and Mrs. Tremblay, Mrs. W. H. De- 
laney, Colonel and Mrs. Frank Stanton, 
Mr. and Mrs. Basil Carter, Mr. and 
Mrs. R. H. Nisbett, Mrs. Alfred Savard, 
Rev. and Mrs. FP. S. Abraham, Mr. and 
Mrs. Walter Champion, Major and Mrs. 
Edgar Wiggs, Colonel and Mrs, Cort- 
land Fages, Mrs. Alan Powel, Miss Jean 
Price, Mrs. Raymond Garneau, Major 
and Mrs. C. G. Power, Miss Louise 
Taschereau, Dr. and Mrs. J. A. John- 
ston, Dr. John Bales, Mrs. C. J. Sim- 
urd, Mr. and Mrs. W. M. Dobell, Mr. 
and Mrs. Robert Keman, Baroness 
Falkenberg, Miss Adele Stuart, Miss 
Dagmar Falkenberg, Miss Hedda Falk- 
enberg, Captain and Mrs. Stuart Atkin- 
son, Venerable Archdeacon and Mrs. F. 
G. Seott, Mr. and Mrs. John T, Ross, 
Miss Francis Ross, Mr. Trudel, Miss 
Trudel, Mr. Paul Trudel 

* oe * 

The marriage of Miss Helen Laura 
Grisdale, daughter of Dr. and Mrs. J. 
H. Grisdale, to Mr. Frederick Edward 
Graham, son of Mr. and Mrs. Francis 


D. Graham, took place at three o’clock 
on Saturday afternoon, at the home of 
the bride’s parents, at the Experimental 
Farm, Ottawa. The ceremony was per- 
formed by the Rev. Allworthy Eardley, 
and the wedding marches were played 
oy Mrs. F. J. Hodgson, of Montreal, two 
solos, “Al! Joy Be Thine” and “Under 
the Rose,’ being sung by Mrs. A. S. 
Vipond, of Montreal, aunt of the bride. 
The bride, who was given away by her 
father, wore a gown of white satin and 
lace having long train embroidered in 
pearls. Her tulle veil was caught to 
the head with clusters of orange blos- 
soms at each side, and she carried a 
shower bouquet of rich red roses. She 
was attended by Miss Ruth Robertson, 
as maid of honor, who wore a gown of 
pale yellow georgette, with a yellow 
straw hat, and carried yellow roses. 
Miss Lucille Hodgson, of Montreal, as 
bridesmaid, was gowned in pale green 
georgette with a green straw hat, and 
carried yellow roses. Mr. J. Graham, 
brother of the bridegroom, was best 
man. Mrs. Grisdale, mother of the 
bride, wore a gown of blue georgette, 
and Mrs. Graham, mother of the 
bridegroom, was gowned in grey geor- 
gette, with a violet hat. Mr. and Mrs. 
Graham lefit for Quebec, the bride wear- 
ing a gown of brown faille, with a 
ribbon hat of the same shade and a seal 
coat. They will take up their residence 
in Victoria, B.C. Among the out-of- 
town guests were Mr. and Mrs. A. H. 
Vipond, Mr. and Mrs. F. Hodgson, Mr. 
and Mrs. W. J. Black, Mr. and Mrs. A. 
H. Walsh, all of Montreal. 
ae * * 


Mr. and Mrs. Ernest Tetreau, of 
Montreal, left on Thursday, January 
16, to sail from New York in the S.S. 
Ile de France for Europe, where they 
will be for several months. 

.- & * 


Mr. and Mrs. Jean Perodeau, accom- 
panied by their son, Jean, recently left 
Montreal to spend several months in 
Florida. 

es £ & 

Mr. and Mrs, John G. Porteous, the 
latter formerly Miss Cora Kennedy, who 
have returned to Montreal from their 
honeymoon, are the guests of Mr. and 
Mrs, Harold Kennedy. They will reside 
on New Cedar Avenue. 

* * * 


Mrs. Adrian Law is again in Quebec 
from Ottawa where she was the guest 
of her parents, Judge and Mrs. Audette. 

* = @ 

Mrs. W. C. Leitch, of Westmount, is 
spending the remainder of the winter in 
California. 

—_— aa 

Mr. and Mrs. E. Scott, of Gaspé, Que- 
bec, are visitors in Ottawa, guests of 
Mrs. Scott’s mother, Mrs. F. W. Avery. 

x * * 

The Governor-General and Viscoun- 
tess Willingdon will attend the Charity 
3all at the Mount Royal Hotel in 
Montreal on the night of January 31. 

ae 

Mr. and Mrs. J. W. McConnell, of 
Montreal, will entertain at dinner at the 
Mount Royal on Friday night, January 
31, before the Charity Ball. 

* Bd * 

Mr. and Mrs. Halloway Waddell, of 
Kingston, entertained at a very enjoy- 
able dance at the residence of Colonel 
W. B. Anderson, G.O.C., Military Dis- 
trict No. 2, in honor of their debutante 





THE HOUSE OF TO-DAY 
Simolicity and comfort is the key-note in the bedroom. 
—Courtesy T. Baton Co., Toronto. 
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IN THE 


SUIT SriQr 


An Impressive Presentation of Spring Styles 
—Including Copies of French Models 


The suit is destined to take a leading part in the Fashion play 

. . Itis chic. 
. . « Thus the peplum has returned as a very new 
. . The graceful three-quarter-length coat appears, 
as well as the jaunty wrist-length jacket — belted or box — 
slightly fitted to the figure. 


this Spring. 
is feminine! 
feature. 


The tuxedo collar and the collarless neck make the most of 
lingerie touches and bows or jabots on blouses. 
smart high-waisted skirts flare slightly or are cleverly seamed. 
. .. Tweeds—coverts—diagonals and figured worsted suitings 


are among the weaves to 


$29.50 to $150.00. 


—Fourth 








daughter, Miss Jane Waddell. Mrs. An- 
derson was smart in plum colored chif- 
fon. Mrs. Waddell wore a rose printed 
black chiffon gown, and the debutante 
was charming in silver tissue and white 
lace, with green slippers, 

7” * * 


Mrs. H. S. S. Molson, of Montreal, 
left on Wednesday of last week for Cali- 
fornia, where she will spend three 
months. 


SS 


Shall We Accept It? 


(Continued from vage 16) 

in their wanted places. Of course the 
introduction of structural steel in the 
building of houses has made many 
things possible, and it is to be in har- 
mony with these developments that we 
have what is termed the modern home. 

Enough has been written about the 
details of modern furniture. We are 
all more or less familiar with #* in 
the extreme. What we shoula realize, 
though, is that those who are behind 
the movement are not eager to force 
upon us bizarre atrocities. Some of 
the modern furniture is so little alt- 
ered from attractive pieces of the 
near past that we scarcely realize 
what we have. Although apparently 
sensational, the development of the 
new art is really gradual. While we 
are asking ourselves whether or not 
we shall accept it, we are already 
quietly employing its theories in our 
lighting, both natural and artificial. 
Unconsciously we are buying furni- 
ture which is beautiful and simple, 
scarcely realizing that it is modern. 
We are employing, in the modern 
manner, those colours and textures 
which are pleasing and restful. 

Actually while we are contemplat- 
ing the question of accepting or re- 
jecting modern furniture, interiors, 
and homes, we are employing many of 
the principles of modern art. Togeth- 
er with the radio and the electric re- 
frigerator, it is a symbol of to-day. 
We may not realize it, but most of 
us have already accepted it. 

=~ 
FROM NORTHERN SNOWS TO 
SOUTHERN SUNSHINE 


Zero weather has its appeal to the 
winter sports enthusiast, but the ma- 
jority of us like the fine warm days 
with bright skies and sunshine. It is 
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vogue of the peplum and 
tuxedo collar. Its blouse 
of white flat crepe is 
shirred up the front. Its 
interesting skirt shows 
the new low flare. $95.00. 


busines 
‘my lu 
bet on 
riumpl 
This 
O-day 1 
hing w 
chanc 
hat wh 
annot 
egitim 
‘ommis: 
nterest 
he valt 
Dither h 
hany o} 
alue lil 
ustome 


mark with an asterisk . . . Prices, 


Floor, James St.— 





“T. EATON Couireo 


TORONTO CANADA 






Get Away From 
BLUE MONDAY 


We Suggest 















Modern women don’t make them- 












selves laundry drudges, especially Ry 3 

Our Damp when they can have all their Sk for 
Wash washing done — beautifully clean Ock fg 
and neatly ironed — for less than im out 


they can do it in their own homes. D on 
Let us do your laundry next 

week. See how it feels to be rid nder 11 
of Blue Monday—washday in all ecept 
old-fashioned homes. 
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Per Pound 

Minimum $1 

Call It is the true economy way of re- 
moving the most laborious of ail 





Lombard taske. 
2151 Just phone—our driver will call 
promptly. 
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Safety for 
the Investor 


TORONTO, CANADA, FEBRUARY 1, 


1930 


P. M. Richards, 
Financial Editor 








Can Railways Stand Lower Rates? 


Further Reductions Inconsistent With Public’s Expectations of Large Railway Expenditures 
for Additional Equipment, etc., As Means of Continuing National Prosperity 


By EDWIN WINFIELD 


Assistant Editor, Canadian Railway and Marine World 


GINCE the beginning of August, 1929, the gross earnings 
of Canadian railways have been at considerable lower 
levels than they were a year previously; operating expenses 
have not been reduced in proportion to gross earnings, and 
as a conséquence the net earnings in the last 5 months of 
1929 were lower than in the same months of 1928. 

The fact that expenses have not been reduced in the 
same ratio, or in near the same ratio, as the revenues, is 
no reflection upon the railway managements, due to the 
fact that railroading is a business which is outstanding 
among those commercial undertakings in 
which a large part of the expense is 
fixed, and in which, therefore, many it- 
ems of expense are altogether indepen- 
dent of the amount of business handled. 

A little reflection will demonstrate this 
to anyone. Consider first the operating 
expenses. Salaries of general and divi- 
sional officers, master mechanics, train- 
masters, dispatchers and numerous class- 
es of foremen continue whether 20 trains 
a day are operated, or only 10. Ties, 
rails, culverts, bridges and buildings de- 
teriorate to a certain extent independ- 
ently of the amount of traffic handled and 
the number of trains operated, and the 
same holds true also of rolling stock. 
Locomotive houses must be heated during 
the winter, whether locomotives dis- 
patched number 100 or 50 daily; pass- 
enger trains must fulfill schedules whe- 
ther 100 passengers are aboard or only 
50; snow must be ploughed out of the 
rock cuts to let 5 trains through, or 10. 

Then, when the operating expenses are 
subtracted from the gross earnings, leav- 
ing the net earnings, there is subtracted 
from the latter, in turn, the fixed 
charges; the interest on the borrowed money tied up in the 
road and its equipmént must be paid, irrespective of the 
amount “of traffic handled pad the size of the net earned. 
Therefore, when a railway’s traffic drops off suddealy, and 
to a large extent, its financial fortunes are bound mp 
affected adversely, no matter to what extent shrewdness, 
ingenuity, efficiency and economy are exhibited by its man- 
agement. 

Conversely, of course, when business is good, and the 
railways are being offered much traffic, successive increases 
in business, right up to the limit marked by the capacity of 
the facilities to handle it, produce increases in gross which 
are reflected, to a surprising extent, in increases in net 
earnings and in net income. The increase in operating ex- 
pense trails away behind that in gross, for the reason that 
the extra traffic can be handled at proportionately less 
expense than that being handled before, until such time 
as the facilities begin to be inadequate, and new and en- 
larged facilities must be provided. 

Unfortunately, it was the side of this economic picture 
first presented that the railways were forced to look upon 
in the last 5 months of 1929. Judged by the results se- 
cured in 1928, which year was, according to the standards 
of the preceding decade, a very satisfactory one for the 
Canadian railway industry, 1929 started out with the 
promise of being also a very satisfactory year. In fact, 
the first 7 months of 1929 brought better financial results 
to the two Canadian transcontinental systems than did 
the same part of 1928. 

At the end of July, 1929, Canadian National cumulative 
net earnings were ahead of those for the first 7 months of 
1928 by $1,055,104, while the Canadian Pacific cumulative 
net was $98,191 ahead of the figure for the first 7 months of 
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SIR HENRY THORNTON 
President of the Canadian National Rates s, who said at 


a recent dinner in Baltimore, Md., that e co-operative 
movement, which marks the solatlonaie between the 
Canadian National management and Cemevece. has done 
fully as much to bring about industrial peace, reduce 
costs, and create real contentment and satisfaction 
among workers as any other effort of modern times. 


—Photo by “Who's Who in Canada”. 
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1928. Beginning with August, 1929, however, railway earn- 
ings dwindled rapidly, and at the end of November, the 
latest month for which the final figures are available at 
the time of writing, Canadian National net was down from 
that for the first 11 months of 1928 by 10,421,827, while 
the Canadian Pacific net earnings had decreased by $8,- 
546,403 below those for the 11-month period in 1928. The 
decreases for both roads for the complete year 1929 will be 
shown by the final figures to have been considerably great- 
er than they were at the end of October. Canadian National 
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Cc. N. R. GROSS AND NET EARNINGS, 1928 AND 1929. 


gross and net earnings for 1929 and 1928 are shown graphic- 
ally in fig. 1, and the same are shown for the Canadian 
Pacific in fig. 2. The gross as shown for Dec. 29 is based on 
approximate figures only. / 

The main reasons, Of coufSe; for the large ‘declihé in - 
railway earnings since the first of August, 1929, are, first, 
a comparatively light western grain crop, and, second, a 
retarded movement of the exportable surplus of that crop 
to seaboard ports for furtherance to foreign destinations. 
The following figures show the number of railway cars 
loaded with grain and grain products on lines west of Fort 
William in the weeks covering the height of the grain 
shipping season in 1929 and 1928:— 





Week ended Cars loaded 


1929 1928 Decrease 

EE WAGs, Vola 'e36 0 6s) 4vtbes bs aie 9,523 10,502 979 
re rear re 12,543 17,989 , 5,446 
RE ee ee ee 14,156 23,001 8,845 
ROE as SBE hee ieee wale aaes 14,388 20,217 5,829 
NT Ce Oh ei a5 siete Wis ue wea 9,722 19,021 9,299 
EL er eee ee 6,912 19,062 12,150 
Rare iclee.slave lites wa WEN acer 0% 9,522 21,282 11,760 
Ee is Vs Geeta 8 ome eceiois 8,769 24,083 15,314 
PL) ae | 5,403 23,611 208 

ENON. Ae ewe's 4,673 22,710 18,037 

INOW, (EO 6:0 080s 4,422 20,839 16,417 

INGVs BO Scaiee 3,964 22,010 18,046 

ENGW;. BU. 650% 3,945 20,464 16,519 

oy ee 3,675 14,090 10,415 

OC. 28 aa vis 3,014 12,783 9,769 

114,631 291,664 177,033 


These grain loading records are shown 
graphically in the curves exhibited in 
fig. 3. From the figures it is evident 
that the railways loaded a great deal 
less than half as much grain in Western 
Canada in the weeks specified, in 1929, 
as they did in the same weeks in 1928. 
Due to the limited amount of moisture 
absorbed by the prairie lands before the 
1929 crop was put in, and to limited 
precipitation after it was put in, the com- 
paratively low yield was not altogether 
a surprise; the slow movement of the 
crop after it was threshed was, however, 
unexpected, and it has created a trans- 
portation situation which is, to say the 
very least, unique. 


It has been said that the situation thus 
created for the railways is a temporary 
one, and it is certainly to be hoped that 
in the early months of 1930 the railways can derive some 
revenue from the grain which has not yet moved, but, so 
far as the immediate future is concerned, and with Canada 
being predominantly an agricultural country, it does not 
reyuire-a great deal of prior information or calculation to 
lead one to the coticlusion that when there is a marked 
decrease in the amount of agricultural products being sold, 
in itself creating a falling off in railway traffic, there is 
likely, in the ordinary sequence of economic events, to be 
a decrease in railway traffic made up of products other 
than agricultural. The latest figures to hand at the time 
of writing, in regard to railway car loadings, attest to the 


(Continued on Page 23) 





Canada Acquires Latitude 


Dominion’s Economic and Industrial Frontiers Moving 
Rapidly Northwards—A New National Conception Called For 


By F. D. L. SMITH 


REMIER FERGUSON’S announcement that the Ontario 

Government’s railway is to reach the lignite coal de- 
posits at Blacksmith Rapids this summer, and probably 
Moose Factory on James Bay before the end of the year, 
emphasizes the fact that Canada is at last acquiring lati- 
tude as well as longitude. For a long time the country 
grew only westwards, but in the last few years, and 
especially in the last few months, there has been a rapid 
advancement of our economic and industrial frontiers 
towards the north. 


The development of the country’s water powers and 
mineral resources, the exploitation of its forests, and the 
opening up of new agricultural areas, has given us a new 
conception of the nation’s potentialities. 

Beginning at the Atlantic and including Newfoundland 
as a part of British North America, it may be noted that 
the Ancient Colony is intent upon securing adequate de- 
velopment of the vast Labrador tract which it lately ab- 
stracted by legal processes from Quebec. The great water 
powers and mineral resources of the region are already 
inducing investigation by capital. 

Just so a large amount of exploration and prospecting 
has been done in the Ungava District of Quebec and par- 
ticularly along the eastern coast of Hudson Bay. Hundreds 
of miles further south but still in what may be called 
Northern Quebec are found the tremendous power and 
industrial activities well forward in the Lake St. John and 
River Saguenay region. Here a rich corporation with mod- 
ern plants and a model city has set out to dominate the 
world’s aluminium market—as Canada already dominates 
the world’s nickel and asbestos market. The pulp and 
paper industry based upon the extensive forests and water 
powers of Northern Quebec is too well known to need em- 
phasis here. Following that section of the Canadian 
National Railways, which was originally known as the 
National Trans-Continental, we proceed westward from 
Quebec City through hundreds of miles of the great Clay 
Belt, which is being steadily occupied by French-Canadian 
farmers. The line renders easier of access such rich mining 
camps as Rouyn and Chibougamou which promises to prove 
one of the greatest mineral finds of the past year. 

Crossing into Northern Ontario, the National Trans- 
Continental first forms a junction with the Ontario Pro- 
vincial Railway at Cochrane and then traverses for several 
hundred miles further, the twenty million acre tract of 
agricultural land’ known as the Northern Ontario Clay Belt 


which already has its string of railway towns and villages 
and pioneer farm settlements, and also its developed water 
powers and pulp and paper mills. South from Cochrane 
but still well up in Northern Ontario, the Provincial Rail- 
way already mentioned passes through the gold and silver 
camps whose existence it made possible. In the Sudbury 
district a great nickel-copper industry is being developed 
by International Nickel and the Lindsleys. 

As already indicated, this railway is being pushed north- 
ward from Cochrane to James Bay, 
Hudson Bay because the mineral prospects of the iegion 
seem to warrant the expenditure involved. During the past 
year, the discovery and partial development by government 
officials of extensive lignite deposits have awakened much 
interest. Already these coal deposits are regarded as of 
sufficient importance to considerably improve the indus- 
trial prospects of the province. Other important deposits 
on the Hudson Bay slope indicate that a considerable clay 
product industry will rise when transportation racilities 
are available. The railway will have a terminal on James 
Bay and so probably lay the foundation of a rich fishing 
industry with Hudson Bay as the source of supply and 
Ontario, ether provinces and even the United States as 
the ultimate market. Red Lake, Patricia and other mining 
districts further west are doing their part in drawing 
money and population northward. The areas of pulpwood 
tapped by the paper companies, extend far beyond the 
National Trans-Continental, and the day is coming when 
Ontario will boast settlements for hundreds of miles along 
the shores of Hudson Bay and James Bay. 

Moving across the provincial boundary into Manitoba, 
we come upon the Hudson Bay Railway, already completed 
far up the west coast of Hudson Bay to Churchill and 
about to establish there a very important northerly city 
and seaport. En route from The Pas to Fort Churchill, 
the railway sends out shoots to the big copper-zine deposits 
opened up by the Sherritt-Gordon, Flin Flon and other 
companies. Northern Manitoba shares in the agricultural, 
mineral, pulpwood and hydro-electric activities, already 
discovered in Northern Ontario and Northern Quebec. 

Churchill is the taking off point for far reaching ex- 
ploration expeditions, financed by such well known corpor- 
ations as Dominion Explorers and N.A.M.E. Deposits 
likely to grow into productive mines, have this year been 
located in the region between Hudson Bay, the Rocky 

(Continued on Page 30) 


the southerly arm of 





E. W. BEATTY 
President Beatty stated, in a recent address to the Com- 
mercial Travellers’ Association, in Toronto, that the 
Canadian Pacific’s policy of a combination of faith in 
Canada, plus intelligent self-interest, has resulted in the 
past decade in capital expenditure by the company of an 
amount in excess of $386,000,000. 





AST week in this column I ventured to predict that 

although industrial earnings for the first quarter of 
1930 will probably be still less satisfactory than those 
for the final quarter of 1929, we should see evidence 
of greater business activity thereafter and the course of 
business again definitely on the upgrade by next Fall. 

This does not mean, of course, that I believe common 
stock prices will not fall below their present levels. The 
near-term course of the stock market is very uncertain 
and another recession, though probably not a very 
drastic one, might easily occur 
within the next six or eight weeks. 
Yet letters currently being received 
by SaturpAy NIGHT suggest that a 
considerable portion of the investing 
public believes that the era of market 
breaks is definitely over and that 
common? stock prices ‘are ~headea 
for higher levels in the fairly near 
future. This optimism seems to be based on a belief 
that common stock prices are unwarrantedly tow at the 
present time. 





* * * 


DO not think that the general run of common stocks 

can properly be considered low-priced at present. 
They only seem so because they are selling so far pelow 
their peak prices of last summer. If we go back farther 
and check up the price records of previous years, present 
price levels seem high enough. Good stocks are current- 
ly yielding just about the same as good bonds. The 
greater risk incidental to stock ownership is apparently 
being set off against the possibility of appreciation in 
market value, which perhaps is a reasonable enough 
attitude. 


* * * 


[* COMMON stocks are not unduly low at present—if 

higher prices are not justified by present and early 
prospective earning power, it follows that there will 
have to be some evidence of improvement in these 
can expect much in the way of an 
upward movement on the stock market. That is, unless 
the public again permits its speculative enthusiasm to 
over-ride its judgment and buys stocks until the demand 
exceeds the supply and prices cease to have any relation 
values. What has happened before may 
happen again. I, for one, do not believe for a moment 
that the public—even those members of it who got 
nipped fairly severely—is permanently out of the 
market. The public will be back buying stocks sooner 
just now it is sitting on the side-lines. 

But for the present at any rate, caution continues 
to be the watchword. There should be just as good 
buys in common stocks a month or two hence as there 
are to-day, and probably a good deal less risk. Watch- 
ful waiting is probably as good a policy as any just now. 


respects before we 


to intrinsic 


or later; 


THE meantime let me direct your attention to the 

fact that some good buys can be found right now 
amongst the preferred stocks. Pre- 
ferred issues, like bonds, sold at un- 
warrantedly low levels during the 
common stock boom because nobody 
was interested in them. During the 
period of the big breaks, ‘they sold 
still lower, Owners” sold 
their stronger securities in order to 
get cash with which to bolster weak 
margin accounts. Continued liquid- 
ation since then has prevented a recovery. While there 
are a number of attractive preferreds, there is one, 
Standard Paving and Materials, that I particularly like. 
Currently selling around 86 and paying $7 a year in 
dividends, this issue yields no less than 8.13 per cent. 
with a good margin of safety, as around $5 per share is 
currently being earned on the common after provision 
for preferred dividends. Furthermore, the preferred is 
convertible into common at any time on the basis of 2% 
shares of common for one preferred. The present com- 
mon dividend is $2 annually. The company occupies 
a strong position in its industry and its 1930 prospects 
are quite favorable. 


(Continued on Page 28) 
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Ask us about your 
investments 


E are always pleased to be consulted in the 

selection of investments. Any one of our 
fourteen offices will obtain complete information 
concerning any stock or bond in which you may 
be interested. 


Our membership on six exchanges and our private 
wire connections with leading financial centers 
and between our branch offices, make it possible 
for us to render an efficient investment, as well as 
brokerage, service. 




































































Investment inquiries receive prompt and careful attention. 


JOHNSTON “WARD 


60 KING ST. WEST, TORONTO. 

ROYAL BANK BUILDING, MONTREAL 
Members: Montreal Stock Exchange, Montreal Curb 
Market, Toronto Stock Exchange, Winnipeg Grain 

Exchange, Chicago Board of Trade, 
New York 
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Y DEAR P.: 

I have some ideas on the discount- 
ing of future earnings which I should 
like to express. I don’t really believe 
these ideas to be worth anything in 
the sense that they will influence fu- 
ture actions. That form of power is 
the peculiar preserve of practical men 
like yourself, but statisticians deserve 
some slight consideration. It is now 
believed that no good office is properly 
furnished without one statistician to 
provide plausible explanations for 
things which have already happened, 
while they, poor creatures, pathetic- 
ally cling to the idea that their advice 
might be well considered when laying 
plans for action. 

Who has not seen one of the poor 
things, getting an absent-minded word 
of praise from his superior, drop that 
air of nervous frustration which is 
the distinguishing mark of the breed, 
and glow with pride and a new-found 
importance? Alas, how seldom that 
light of happiness shines in their eyes 
as they grow inured to their profes- 
sion! Sometimes in the early years of 
their employment the strain of bearing 
their unregarded knowledge grows too 
much for them and they break forth 
like enraged rabbits, with greater dan- 
ger to themselves than to others; but 
as the years pass they sink deeper into 
pessimism. 

In the last stages some have even 
been known to make desperate efforts 
to cast off all their hardly acquired 
knowledge and to abandon all at- 
tempts to see in market movements an 
intelligent adjustment to economic 
forces. But to my knowledge only one 
has succeeded. He is now a popular, 
optimistic and successful writer of 
brokers’ morning letters, and gaily 
makes his daily forecasts without the 
slightest regard for consistency. For 
him each day is unique and stands 
alone. I, who am young, am not yet 
ready to deny the faith that is in me. 
Let me plead my case. The judgment 
upon it will not be immediate, for time 
is the final judge of every investment 
theory, and it never hurries. 

I trust you will not mind my ap- 
pealing to yourself rather than to the 
members of your profession generally. 


SATURDAY NIGHT — “The Paper Worth While” 


By A Statistician 


In so doing I would not hold you re- 
sponsible for the stock market. That 
is beyond the power of any man. 
Rather is my appeal to you the natural 
tribute to your eminence in your 
chosen profession. I hope and believe 
that when the history of the last de- 
sade in Canada comes to be written, 
you will receive a greater degree of 
prominence than is now yours outside 
your own circle. In my humble belief 
you deserve very close attention from 
future writers of the history of our 
time and no small praise. When our 
country was passing through the post- 
war depression and discouragement, 
the judgment and the courage which 
you displayed were of the first im- 
portance. You kept before your clients 
the sterling merits of great Canadian 
enterprises like Montreal Power and 
Shawinigan. 

I feel quite certain that your influ- 
ence was of prime importance in 
bolstering up the faith of many hun- 
dreds of small investors when so to 
do was a national service deserving of 
recognition. Of quite as great im- 
portance is the way in which you 
stood behind the Canadian manage- 
ment of Brazilian Traction. In those 
dark days you, more than anyone else, 
kept this company before the public 
eye, made clear the intrinsic merit 
which underlay all the temporary cur- 
rency and other difficulties. You helped 
to save this great enterprise for Can- 
ada. This honor is yours. I would be 
the last to deny it to you. If I now 
ask you to answer a few questions as 
to your policy it is not that I would 
dim the honours acquired in past 
years; it is because you must pay the 
penalty of greatness. You must accept 
responsibility for the consequences of 
your acts. 

Frankly, sir, the present levels of 
some of the stocks which you sponsor 
give me real concern. I do not for a 
moment deny the propriety of dis- 
counting more reasonable expectations 
of future increases in earnings and 
dividends, but I would urge upon you 
two considerations. First, that the pur- 
chaser who elects to take a common 
stock of low immediate yield must in 
the end receive a return per cent. per 























Many Millions More Business 
Mark 1929 Progress of 


Confederation Life 
Association 


Sixty-Seven and a Half Millions 
New Business in 1929 


Ten and a Quarter Millions More New Business 
in 1929 Than in 1928 





Forty-Five and a Half Millions 
Gain in Insurance in Force 


The Greatest Gain in the History of the 
Association 















Three Hundred and Thirty-Seven 
Millions Insurance in Force 


STRENGTH — STABILITY — SINCE 1874 
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Vice-President and General Manager 
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annum spread over the whole period 
of his holding greater than can be had 
from a judicious bond investment or 
else admit that his choice has proven 
to be unwise. Naturally, part of that 
yield will come in the form of appre- 
ciation, but he is wise to count on an 
enhancement in price, which is justi- 
fied by future earnings and dividend 
prospects. The attempt to give the 
present holder an increased selling 
price without that justification is in- 
herently dangerous. Along that line 
lies manipulation and the loading up 
of the unwary sucker as the pool gets 
out from under. You, I am quite sure, 
feel too keenly your responsibility to 
the thousands of small investors who 
hang upon your lightest word to con- 
template that base abuse of trust. 

Second, that all securities of what- 
ever class are factors on the supply 
side of the great international capital 
market. The investor exchanges his 
present means for future income. We 
have both of us seen in recent market 
history what happens when certain 
classes of securities cannot bear com- 
parison with other classes in the 
same market or with the same class 
in other markets. Unless there is 
demonstrable value to support it, price 
{is unstable. With this in mind I have 
prepared the following table which I 
commend to your attention. It is a 
misfortune that it is compiled at the 
end of the fiscal year, but every effort 
has been made to bring it up to date 
and adjust each item wherever neces- 
sary to show forth the relative ad- 
vantage offered by each stock to a 
present purchaser. 
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D. R. McINTYRE 
Eastern Sales Manager of the Canadian 
Wheat Pool, one of three pool officials 
who will confer with the British Cab- 
inet regarding the movement of Cana- 
dian wheat to Britain. 


shown included 2% per cent. stock 
dividend on October Ist. 

(4) Tax is not published separately. 
Tax has been estimated by taking 13 
per cent. of earnings after deprecia- 
tion, interest charges and taxes. 

(5) This company does not present 
its depreciation account in a form 
comparable with the other companies. 
It is probable that the average of the 
two figures given would make it so. 

(6) Gross earnings includes “Other 
income.” 

I suggest, sir, that you give close 
attention to this table for it gives rise 
to two important conclusions: First, 
that while Montreal Power may be 
conservative in its depreciation it is 
not more so than the other companies 
with which it is compared. Second, 
that, in relation either to its gross or 
to its net earnings it was, at the high 


Montreal Consolidated Gas 
a Heat of N.Y. (Assum- 
Power ing 109% _ con- 
solidation of Commonwealth North 
: Brooklyn Edison) Edison American 
Funded Debt—Total.. $ 57,521,900. $241,095,000. (1) $119,774,000. $345,458,831. 
Preferred...........0.0+ 210,000,000. (2) 198,088,008. 
Common 2,041,837 sh. 11,476,384 1,419,800 shs. 5,375,673 shs. (3) 
($100. par) (June 30) 
b Dec. 31 Dee. 31 Sept. 30, 1929 Sept. 30, 1929 
Gross Earnings (6).................... 21,235,991. 213,705,722. 81,752,911. 151,425,649. 
Net available for Int. Deprn. z 
Bits cesexaee is 14,176,679. 108,357,829. 34,678,614. 80,980,647.(4) 
Gross Earning$................0:0000 .22 9.36 10.5 
13 .60 (5) 
Balance reported available for 
common dividends................ 7,866,463. 49,037,965. 15,659,389. 26,952,012. 
Total Market Value of Com- 
mon taking Common............ 425,052,560. 2,427,328.325. 703,106,300. 1,560,434,265. 
BE LOO Pic cesctcssessrissssesecvice $180, 180—10=173 44934—38.85 =411 186745 (274% St. 
v. 
Market value of com. as % 
saat ccopesscssscccstessevsense 86.48% 81.41% 82 .96% 65 .09% 
Gross Earnings as % of States 
Market Value................0..0.... 5.00% 8.804% 11.62% 9.704% 
Net available for Depreciation, 
Taxes, etc. as % of Mkt. 
WO icsainisis iicdladantbeteninsaniarenrics 3.335% 4.464% 4.932% 5.190% 
Balance reported available for 
Com. as % of above market 
value of common.................. 2.14% 2.48% 2.68% 2.65% 
Total Market Valueof Prop. .. 292,333,155. 1,564,304,248. 430,600,700. 1,057,230,063. 
Common Price as at Nov. 
Se PE esikiscibiadebivesssaneanvasve $115. $97. $219. $88. 
2 Represented by the common 80.3% 71.16% 72.18% 48.48% 
ross Earnings as % of above 
i 7.26% 13.66% 18.99% 14.82% 
Net available for Depreciation, 
Taxes, Etc. as % of the 
above value..............ccceeeeseee 4.85% 6.938% 8.05% 7.66% 
Net Avail. for Common as a % 
of Market Value of Common 3.35% 4.405% Sept. 1929 5.038% 5.257% 


(1) In addition Commonwealth Edi- 
son guarantees an issue of Chic. & 
fllinois & Western for $196,333, and 
also guarantees (in effect) debentures 
of Commonwealth Subsidiary Corp. 
for $20,000,000. 

(2) Taking the $5 no par preferred 
as equal to $100. 

(3) Rights on North American were 
pot taken up owing to market condi- 
tions. Company offered to refund sub- 
scription to any who should have 
taken stock up at $100. No. of shares 








concrete and more than 


point for this year, and again at a 
recent date, it was selling higher than 
these other companies. That higher 
valuation would be justified if it were 
making more rapid growth in gross 
earnings and in service rendered than 
the others. Such is not the case. I 
conclude therefore that, in comparison 
with other utilities of equal strength 
and with equal or better prospects of 
long-term growth, Montreal Power 


common is and has been over-valued. 
(Continued on Page 31) 


SECURITIES THAT STAND BY 


The desirable security is the one about which there 
is nothing spectacular; which will never give you 
the thrill of “seeing ‘er climb!"’; from which you 
will never suffer the agony of having your life sav- 
ings wiped out overnight. 


United First Mortgage Bonds 


are among the most desirable of securities. 


Founded upon the imperishable asset of land and 
permanent buildings thereon, they are backed b 


a 
adequate property wiles 


which does not fluctuate. 














Arranged and supervised by experienced financiers, 


fey - — by every possible moral and 


When you want an investment that will not fail 
that through thick and thin will stand by. remem. 
ber that this is exactly what we an ee 


Write for details of issues now on the market. 


UNITED BOND CO. LIMITED 


206-210 Security Building, 
WINDSOR  Teenere 


United Bond Co., Limited, Dept. 19, 
302 Bay St., Toronto, or Security Bldg., Windsor, Ont. 


Without placing me under any obligation, send literature 


describing i * 
em + Aaa of United First Mortgage Bonds which you are 
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Real Estate 


What is Your 
Net Worth? 


What are you worth? 
Investors in stocks and 
bonds watch market quo- 
tations. If you own Real 
Estate it is equally im- 
portant to keep promptly 
| informed of its changing 
market value. The need 
for careful valuations is 
daily becoming more urg- 
| ent, particularly for cred- 
| it purposes. Bankers de- 
mand detailed appraisals. 


The volume of our gen- 
eral business (for we buy, 
sell and manage Toronto 
properties) enables us to 
| make accurate appraisals 
| and tell exactly what real 
estate holdings are worth. 
It will pay you to know. 














| 28 Adelaide St. West 
Toronto . 
Phones Adel. 0827 & Adel. 4594 


Per annum, compounded 
half-yearly, subject 
to cheque 


CANADA 


PERMANENT 
MORTGAGE CORPORATION 


14-18 TORONTO STREET TORONTO 


Assets exceed 
$67,000,000,00 
Established 1855 





The Day 
Before 
You Die— 


That would be the most 
profitable time to take 
out life insurance. To- 
day may be that very 
day. Better arrange 
it now. 


Thereis a Montreal Life 
agent who is ready to 
prove himself your friend. 
Get in touch with him 
by writing to 


Home Office 
625 Burnside Place 
Montreal 


MONTREAL 
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The Royal Bank of Canada 


DIVIDEND NO. 170. 

OTICE is hereby given that a 

dividend of three per cent. (be- 
ing at the rate of twelve per cent. 
per annum) upon the paid-up capital 
stock of this bank has been declared 
for the current quarter, and wili be 
payable at the bank and its branches 
on and after Saturday, the first day 
of March next, to shareholders of 
record at the close of business on 
the 31st day of January. 

By order of the Board, 


M. W. WILSON, 
General Manager. 


January 10, 1930. 


MONTREAL, Que., 








DIVIDEND NOTICE 
Waterloo Manufacturing 
Co., Limited 


The regular quarterly dividend of 25c 
per share has been declared on the 
outstanding Class “A Shares of the 
Company payable February ist, 1930, 
to shareholders of record at the close 
of business January 15th, 1930. 

By Order of the Board, 


H. M. MILLAR, 
Assistant Secretar) 






THE INTERNATIONAL BANK 
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SATURDAY NIGHT — “The Paper Worth While” 









































Zum Kirschgarten House, Basel, Switzerland, which after long discussions between the various governments has 
been selected to house the new International Bank. There was a suggestion that the bank should be situated in 


London. 


—World Wide Photo 


Can Railways Lower Rates? 


(Continued from Page 21) 


correctness of such a conclusion. 
One is led td the belief, therefore, 
that until the effect of the short crop 
of 1929 is overcome (by a better one, 
with good prices, in 1930, the hope 
may be expressed), railway traffic is 
not likely to set any new records. Yet, 
the business community looks to the 
railways to make large expenditures 
for construction and for equipment, 
and so provide for continuance of em- 
ployment and wages, and of business 
and profits. The railways, the writer 
believes, have indicated that they are 
undertaking substantial programmes 
in 1930, and one of them at least has 
already. placed large orders for cars 
and locomotives. The enterprise thus 
shown, the hopefulness of the ultimate 
outlook, and the confidence in the fu- 
ture thus expressed, are most com- 
mendable, and the attitude exhibited 
indicates, in no uncertain manner, the 
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c. P. R. GROSS AND NET 


belief held in high quarters, as it 
should be held everywhere, that any- 
body who goes short on Canada is in 
for a trimming. 


It is to be noted, however, that pro- 
grammes of railway expansion cannot 


be based on hope and confidence 
alone. They require money, and good 
credit. These, in turn, require ade- 


quate gross and net earnings, and, to 
secure these, it is necessary that the 
railways secure a fair payment for 
transportation services rendered the 
public. Therefore, with the railways 
having suffered a large reduction in 
their earnings, compared with 1928, in 
the final 5 months of 1929, and with 


them faced with prospects of more or~ 


restricted traffic for a while, it 
appears to the writer that the Cana- 
dian public, including individual or 
associated dealers in any specified 
commodity, agricultural associations, 
groups of manufacturers, and local 
and provincial governments, would be 
well advised not to press for railway 
rate reductions. 


less 


The railways, when one stops to size 
up the situation, are the back-bone of 
this young county; the expenditures 
they have to make to provide for its 
transportation needs are immense, and 
the public should stop to realize that, 
for the good of all concerned, railway 
earnings must be adequate. 

During the last few years, the re- 
ductions in railway revenue enforced 
through the application of rate “equal- 
ization” have been large; the writer 
sincerely hopes that if anybody shows 
up around Ottawa in future looking 
for benefits by way of rate “equaliza- 
tion”, they will not get away from 
there without having had impressed 
upon them the fact that rate “equal- 
ization” does not necessarily mean 
rate reduction, and that with the out- 


look for the future what it is, railway 
rate reductions are not in the public 
interest. 

Leaving, now, consideration of the 
present unusual transportation situa- 
tion, and making a mental withdrawal 
to a point from where a long range 
view of things may be taken, the 
writer has long held the opinion, and 
continues to hold it, that during the 
Great War and the consequent infla- 
tionary period which terminated in 
1920, railway regulation was on a 
wrong basis altogether, and restricted 
railway revenues unduly, and that, 
ever since, railway earnings have been 
over-restricted—by too restrictive reg- 
ulation, or by voluntary day-to-day 
rate reductions, or by a combination 
of them—to a slight extent. 

During the Great War and for a 
year or two after its conclusion, ac- 
tion in Canada was dictated to a large 
extent by conditions in the United 
States; in both countries, railway 





EARNINGS, 1928 AND 1929, 

rates were held down greatly in rela- 
tion to the increases in prices of all 
commodities other than transporta- 
tion, and to the increase in wages. 
In the United States, the Government 
ran the roads and took about a two 
billion dollar loss, while in Canada, 
the Canadian Pacific (with financial 
ability which sprang from wise rail- 
way regulation prior to the Great 
War) looked after itself, and the 
Government looked after most of the 
remainder of the Canadian mileage, 
which cost it plenty. 

By 1920, railway net earnings had 
about become a thing of the past all 
the North American continent: 
the writer has always felt that this 
practical disappearance of railway 
earning power greatly aggravated the 
condition created by sudden price de- 
flation, and was thus one of the great- 
est contributing factors to the depres- 


over 


sion of 1921, from which recovery was 
and difficult. 

Attention is here called to fig. 4, 
which shows the variation in the Can- 
adian average wholesale price for all 
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commodities, and in the average 
freight rate per ton mile for all Cana- 
dian railways, since 1913, with the 
1913 figures in each case taken as 
equal to 100. The price figures are 
from Labor Department statistics, and 
the freight rate figures from the Do- 
minion railway statistics. The aver- 
age freight rate for 1913 was 0.758c per 
ton mile (it might be a surprise to 
many to learn that the Canadian rail- 
ways carry the average ton of freight 
a mile for about a cent); in 1916 it 
had decreased to 0.635c, or 86.1% of 
the 1913 figure, then it started to in- 
crease, and reached a peak in 1921, at 
1.2c a ton mile, or 58.3% above the 
1913 figure. Prices, and also wages, 
meantime, had sky-rocketed, so that 
in 1920 the average wholesale com- 
modity price was 256.3, i., 156.3% 
above the 1913 level. 

It is no wonder railway earning 
power about disappeared. While 
other industries were making large 
profits, and while wealth was being 
wasted in numerous unsound enter- 
prises, as always happens in free 
money periods, the railways were be- 
ing denied any share of the profits of 
industry. Had it not been for Govern- 
ment aid to the United States rail- 
ways and to Government support of 
the mileage other than Canadian Pa- 
cific—that road fought its own fight— 
in Canada, the whole railway industry 
on the continent would have been 
faced with bankruptcy. 

The writer believes that, looking at 
the matter from the viewpoint of pub- 
lic interest, railway regulation was on 
a grossly mistaken basis. Transpor- 
tation should have been paid for when 
bought, at full value, the same as any 
other kind of commodity. The whole 
thing was unsound, unnatural and un- 
economic, and the public paid for it in 
the end. 

Now, since 1922, railway rates in 
Canada, which are about 514% lower 
than in the United States, with the 
Canadian grain rates about 40% lower 
than in the United States, have been 
around higher than the 1913 
level, while wholesale prices have been 
awound 50 or p higher than the 
1913 level. The writer believes that 
railway regulation has erred on the 
side of undue restriction of railway 
earnings since 1922, although not, of 
course, to the same extent as in the 
preceding years. That railway earn- 
ings have been unduly restricted in 
the United States is shown by the fact 
that in 1920 Congress passed an act, 
the effect of which was to set 54% 
as a fair return on invested capital 
for the railways to earn, but in no 
since have the U. S. 
collectively earned a return that large 

The writer believes that in Canada 
the railways should be deriving, from 
the traffic they are handling, gross 

7% o% larger than they 
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earnings about 7 
(Continued on Page 27) 





GRAIN LOADING, WESTERN CANADA, 1928 AND 1929. 

















MORE POWER 
THAN NIAGARA 




















BEAUHARNOIS is the largest 
single power site in the world with a 
potential total of two million horse- 
power, or more than double the power 
Canada now obtains at Niagara. 


Development of 500,000 horsepower is 
now proceeding and 400,000 of this 
has already been sold to the Ontario 
Government and to Montreal Light, 
Heat and Power Consolidated under 
contracts which assure earnings more 
than sufficient to pay the estimated 
operating expenses and 
all interest and sinking 
fund charges. 






Beauharnois Power Corporation 
6% Collateral Trust Bonds 


bonus of 5 Class A Common Shares 
and warrant to purchase 20 Class 


Beauharnois will serve 
a great power consum- 
ing area, including both 
Montreal and Toronto. 
The present demand 
indicates the future of 
the enterprise and its 
attractiveness as an 
investment. 


B Common Shares with each 


$1,000 bond. 


PRICE: 100 and interest 
yielding 6% 












We would be glad to send you a 
descriptive booklet on request. 









Dominion SEcuRITIES 
CORPORATION LIMITED 


Toronto 


Montreal 
Winnipeg ESTABLISHED 1901 Na Yack 
Vancouver Head Office: TORONTO: 26 King St. E. London, Eng. 
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LEAD PENCILS 


For All General Uses 
BRITAIN’S PREMIER BRAND 
$6.00 Per Gross . 60c Per Dozen 
Obtainable ‘ 
at mest SIMIPSO 
and at all High-Class Stationers 


MANUFACTURERS 
PENCILS LIMITED, TOTTENHAM, LONDON, ENG. 


Canadian Representative: P. Macdonald, 198 Bay St., Toronto 


Toronto, 
Ont. 


COMPANY 
entrees 


Its Success is Justified by its Quality : 


The success of PERRIER water is due to the 

fact that this pure spring water,—slightly 
mineralized, has the property of keeping its 
own natural gas. Mix it with white wine and 
it transforms it into a delicate champagne. 
Served with a slice of lemon, it makes the most 
refreshing and thirst-quenching drink in the 


world. Try it any day. 


Perrier 


The Champagne of Table Water 
No artificial gas 


Sold at Clubs, Hotels, Restaurants, Soda 


Fountains, and in the better grocery stores. 


Herdt & Charton Inc. — Importers — Montreal 





Will You Participate iv 
Market Opportunities that 


Mature during 
1930? 


Well informed authorities con- 
cur in the opinion that many 
promising opportunities for 
sound investment and construc- 
tive speculation in the Mining 
Market should materialize dur- 
ing 1930. Will you participate 
in these opportunities? Our weekly publication, 
“The Market Despatch’, an authoritative and 
expertly-edited review of Canadian Mines and 
their Securities, will keep you informed of 
important developments at the mines and in the 
Mining Market and will indicate promising 
Opportunities for investment and speculation as 
they make their appearance during the year. 
Write for it. Sent on request, without obligation. 
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242 Bay Street 
Elgin 5171 


New York 


Toronto 





Montreal Ottawa London 
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Our 
Bulletins 


Frequently contain sug- N 
gestions and information 
of stocks which we rec- y 
ommend. With present 
market conditions, many ) 
investment opportunities 
are offered where stocks 
are yielding attractive re- 
turns at current prices. 
, We would be pleased to 
| So 


forward copy upon re- 
ceiving request. 


Telephone ELgin 0341. i 
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INVESTMENT 
SECURITIES 


FRASER, DINGMAN 
& COMPANY 


REFORD BLDG., TORONTO 
Telephone Elgin 3125 








DENMAN &CO. | 


LIMITED 


INVESTMENT 
BANKERS 


oe 


HAMILTON 











MORROW, 
PLUMMER 


AND COMPANY 


Members 
TORONTO STOCK 
EXCHANGE 


27 Melinda St., 


Cable address Telephone 
Lynplum-Admorrow Elgin 6156 
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Toronto 


We recommend the 
purehase of 
SECOND PUBLIC UTILITY 
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SERVICE STATIONS IS ATTRACTIVE 
Editor, Gold and Dross: 

I have been particularly impressed by the soundness of 
your advice since the market crash. It seems to me that 
you have hit the right note, at least the one that seems 
reasonable to me. I appreciate your point that this is hardly 
the time to look for quick profit and at the same time I 
admire your wisdom in recommending good stocks for hold- 
ing. At the present time I am thinking of buying Service 
Stations and I would appreciate your comments. 

—J. S. M., Toronto, Ont. 

While Service Stations Class “A” ’stock has moved up 
on the market recently, nevertheless I still consider it a 
good buy at present prices, both on the basis of yield and 
prospects. At 49 it yields 5.31 per cent and is selling at 
only about nine times earnings on the basis of the estim- 
ated $5.50 per share on the Class “A” and Class “B” stock 
in 1929. Further, while I do not agree with some of the 
highly optimistic forecasts which look for a doubling of 
business in 1930, particularly in the United States, the 
company occupies a sufficiently strong and advantageous 
position, in my opinion, that steady growth can reasonably 
be expected. 

As you know, in November last the company increased 
the dividend on its “A” and “B” stocks from $2 to the 
present rate of $2.60. While many shareholders are look- 
ing forward to further increases following the publishing 
of the report for 1929, and the anticipated earnings of at 
least $5.50 would seem to warrant such action, nevertheless 
I do not think that the management is likely to rush 
hastily into any such course. 

To be sure expectations are given foundation by the 
strong current position of the company and by the fact 


_that the program of expansion and co-ordination which 


featured 1929 is now practically completed, but even in 
the face of this I would advise purchase of the stock only 
on the basis of present payments instead of in the hope 
of any increase in the dividend in the near future. 

Service Stations has an excellent record of progress and 
it has recently branched out into other fields, notably oil 
burners, which should increase its earnings. Its future is, 
of course, directly linked with the oil distributing indus- 
try which, despite remarkable expansion, has by no means 
reached anything near its limit. It is possible that 1930 
may witness a temporary slowing up in this expansion, 
but over a period of years steady progress, in which 
Service Stations should share, seems assured. 


—. 


AN ATTRACTIVE HIGH-YIELD PREFERRED 


Editor, Gold and Dross: 

I have a certain amount of money in good sound bonds 
but at the present time I have some other money on which 
I would like to get as good a return as possible. I do not 
want to gamble but would like to be as safe as possible. A 
reliable friend of mine has suggested that I buy the pre- 
ferred stock of Standard Paving and Materials. Do you think 
that this would suit my needs? 


—J. T. T., Sarnia, Ont. 

Yes, I do. At present prices of around 86 for this stock 
you will get the very attractive yield of 8.13 per cent. and 
will enjoy, in addition, what I believe to be an adequate 
margin of safety. Furthermore since this stock is con- 
vertible into common on the basis of 2% for one, offers 
interesting speculative possibilities as the common stock 
is already on a $2 annual dividend basis. 

The company’s fiscal year does not end until March 31 
next and no official earnings estimate has been made, but 
there is good reason to believe that the dividend on the 
common is being earned by a very satisfactory margin. 
In addition I consider the prospects for 1930 to be distinct- 
ly encouraging. While there undoubtedly will be a falling 
off in construction activity from the levels of the past two 
years, public works, such as paving and highway construc- 
tion should continue at the normal rate of expansion. 
Even though general business may experience a period 
of temporary dullness, this will be but an added reason 
for the pushing of needed works by governments and muni- 
cipalities, activity which should redound to the benefit of 
Standard Paving. 

The company is a strong and well-managed one and by 
this time should have satisfactorily co-ordinated the vari- 
ous units of which it is composed. It should be in an 
advantageous position to operate economically and profit- 
ably in the future and should enjoy more or less steady 
progress. 

=~ 
DOMINION TEXTILE COMMON 
Editor, Gold and Dross: 

I recently asked your advice as to buying Dominion 
Textile Company Limited common stock at 92, and you dis- 
suaded me, saying the stock would probably sell lower. Now 
that it is down to 79, don’t you think it would be all right 
to buy? Isn’t this a sound investment stock? I would be 
glad to have any information you can give me as to the 
company’s present position. 

—T. S., Saint John, N.B. 

Why so keen on Dominion Textile? There are lots of 
other stocks on the board, many of them with a good deal 
clearer outlook than this one. In neither your present nor 
your previous letter have you indicated how you are placed 
financially and what kind of a place you have reserved 
for Dominion Textile in your investment portfolio. If you 
are proposing to acquire this to hold over a period of, say, 
two or three years, it might reasonably be included in a 
well diversified list of holdings, but I wouldn’t advise 
buying with the idea of getting a profit in the near future. 

Furthermore, no matter how well you may be fixed 
financially, you should not place more than a very moder- 
ate portion of your funds into this, or indeed into any 
other single security. The trade situation for the textile 
industry generally has been unsatisfactory for quite some 
time, and there seerns no reason to expect any marked 
rise in the price of Dominion Textile common shares until 
there has been some definite improvement in the position 
and prospects of the industry. 

It is true that with an annual dividend of $5 per share, 
you can obtain a yield of 6.32 per cent. on your money if 
you buy at 79, but I do not think that this is a sufficiently 
attractive figure to make the stock a good purchase in 
view of the several adverse factors that have to be taken 
{nto consideration. 

Although it is true that Dominion Textile is the largest 
textile manufacturer in Canada, with an output including 
cottons, woollens, rayons, and silk goods, as well as tire 
fabrics, and that net earnings of the company in the past 
few years has been comparatively steady, with a growth 
more rapid than that of the average textile company, the 
fact that for some time past the $5 dividend requirement 
has not been covered by anything like as high a margin 
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as is desirable, suggests that there is at least an element 
of doubt as regards the maintenance of the present yield. 

For the fiscal year ended March 31st, 1929, net equalied 
$5.68 per share on 270,000 shares, as compared with $6.48 
on 225,000 shares in the preceding fiscal period. Earnings 
in the first half of the current fiscal year are unofficially 
reported to have approximated those for the similar period 
of 1928. Operations during the spring and early fall were 
at about 85 per cent. of capacity, although sales of tire 
fabrics reflected the depression in the automobile industry. 
Due to the low margins of profit on staple goods, and to 
the current recession in business, earnings for the full 
fiscal year ending March 31st, 1930, may run slightly be- 
low those for the preceding period. The company’s fin- 
ancial position on March 31st last was strong, with current 
assets amounting to five times the current liabilities. The 
outstanding capitalization consists of 19,406 shares of 7 
per cent. $100 par cumulative preferred, and 270,000 shares 
of no-par common, preceded by $5,112,000 of funded debt. 
In addition, the company guarantees payment of principal 


“and interest on $1,600,000 of first mortgage 5% per cent. 


bonds of its subsidiary, the Drummondville Cotton Com- 


~ pany Limited. 
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CANADIAN PAPERBOARD PREFERRED 
Editor, Gold and Dross: 

Will you kindly give me some information about the 
Canadian Paperboard Company. I hold what is to me a lot 
of its preferred stock and I recently got a letter saying that 
the dividend has been passed. Do you think that I should 
keep this stock or get rid of it now? 

—G. J. J., Saint John, N.B. 

If I were you I would hold this stock, despite the 
passing of the dividend, rather than sell it at current 
prices of around 84. While the process may take time, I 
nevertheless believe that there is an excellent likelihood 
of the company recovering from its present depression 
and consequently restoring this security to its full value. 
As you no doubt know, this is a cumulative issue, and 
once the company’s earnings improve sufficiently, arrears 
will have to be cared for. 

At the very least I would wait until the company’s 
report for the year ending March 3ist, 1930, is available. 
The company has stated that surplus production in Canada 
and the United States, and consequent decline in prices 
for its product were the reasons for the passing of the 


-preferred dividend, and naturally it can be expected that 


the year’s report will show a decline in earnings. The 
report should, however, enable the investor to form a 
clearer opinion as to the company’s current position and 
possibilities for increasing earnings. 

Prior to the preferred issue which you hold the com- 
pany has bonds outstanding to the extent of $1,260,000 
while the preferred issue itself amounts to only $402,500. 
These two issues together total $1,662,500, against which 
the company’s latest balance sheet, which covered the fiscal 
year ending March 31st, 1929, showed assets to the extent 
of $4,591,629, the bulk of which was in land, buildings, 
plants, machinery, water power rights and equipment. As 
for earnings, the company showed a reduction in net 
profits last year, although sales were higher. Earnings per 
share on the preferred for the past three years have been 
$11.60 in 1927, $27.36 in 1928 and $11.42 in 1929. While 
you will observe that there has been quite a wide fluctua- 
tion, nevertheless the picture presented by these earning 
figures is far from discouraging. 

The reasons given for the falling in earnings last year 
was the fact that the new plant in Toronto, which has a 
capacity of 100 tons a day did not come into capacity 
operation, with the resultant economies, until well towards 
the close of the fiscal year. This plant, which reports 
indicate to be highly efficient, should place the company 
in a strong position with regard to competition, and I 
regard possession of this as one of the more hopeful signs. 

It would appear that the future of the company depends 
very much upon the wisdom of its management, and a 
frank statement of the company’s position and outlook, 
either at the time of the next annual statement or possibly 
before that, would be one of the most encouraging signs. 

= 
AN ATTRACTIVE HIGH-YIELD BOND 
Editor, Gold and Dross: 

What do you think of the bonds of the Detroit Bridge 

as a buy at the present time? I would appreciate whatever 


you can tell me about the operation of this bridge, and the 
factors which may influence its success. 


—T. S. L., Winnipeg, Man. 

The yield alone—8.44 per cent. at current quotations of 
77—on the 6% per cent. first mortgage bonds of Detroit 
International Bridge Company is an indication that the 
market generally does not give this security the highest 
standing at the present time. Despite this, in my opinion, 
these bonds offer an opportunity at the present time to 
secure an above-the-average return together with security 
which I consider to be adequate for anyone who is able to 
keep in touch with the trend of events. 

To be sure, there are certain factors in existence which 
might tend to depress the price of these securities such 
as the opening of the tunnel between Windsor and Detroit 
and the proposed stoppage of the daily flow of commuters 
between the two cities, but in my opinion too much im- 
portance has been attached to these, and I think the 
general prospects for the bridge are sufficiently bright as 
to make this bond issue a good buy. 

The price range for these bonds in 1929 was beiween 
96 and 76, and the lower figure may possibly be accounted 
for by the fact that after the cables for the bridge had 
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Collingwood Terminals 


LIMITED 
PREFERENCE DIVIDEND NO. 1 


Notice is hereby given that the divi- 
dends cumulative since date of issue on 
the outstanding 7% Preference Shares of 
this Company will be paid January 3ist, 
hg to shareholders of record December 
sist, 1929, 


By order of the Board. 


E. L. HAMLEN, 
Secretary. 








Toronto, January 15th, 1930. 








George Weston Limited, 


Preferred Dividend Notice. 


NOTICE is hereby given that a divi- 
dend of one and three-quarters per cent 
for the three months ending 3ist Janu- 
ary, 1930, (being at the rate of Seven per 
cent per annum) has been declared on 
the 7% Cumulative Redeemable Prefer- 
ence Shares of the Company, and will be 
payable on and after February ist, 1930, 
to the Preferred Shareholders of record 
at the close of business on the 20th of 
January, 1930. 


CHARLES W. KERR, 
Secretary. 






Toronto, 15th January, 1930, 





ne Nm Re A ON aR Se 





Y 
3 


Wt tld 


yi 


Y 


sa 
he 


a Nrooaaaseonnnnanannonennseea eRRNNRANORNAONNAHANAAAHONNS 


s 


I 


originally been strung, it was found netessary to replace 
them. In the public mind this was of course a bearish 
factor, it not being realized that the only loss which 
accrued to the bridge company itself was the loss of time, 
since actual replacement had to be made by the contractors. 
The bridge, which has been named the Ambassador Bridge, 
was as you know, opened for traffic on November 15th last 
which was nearly nine months earlier than the original 
contract specified. 

The earliest traffic figures, indicated that between that 
date and December 6th, 1929, there passed over the bridge 
124,629 vehicles; busses carrying 20,218 passengers, while 
196,767 extra passengers were carried in cars. Pedestrians 
numbered 53,049. While these are very encouraging figures, 
they must be discounted to a certain extent by reason of 
the natural curiosity attending the opening of the new 
structure. 

I do not attach much importance to the possibility of 
the bridge’s traffic being lessened by any reduction in 
commuting across the river, but rather look to its earning 
possibilities in the increasing tourist traffic across the 
border at this point. Figures show that this has steadily 
and rapidly increased for a number of years past, and 
would seem to indicate further that the rate of growth 
has been somewhat hampered because of lack of adequate 
transportation facilities across the river. 

The president of the company recently estimated that 
earnings would be at the rate of $6,000 a day as against 
requirements of $4,000 a day for interest on this issue of 
$12,000,000 of 64 per cent. bonds and the $8,000,000 of 7 
per cent. debentures. Of course the margin applicable to 
the first mortgage bonds alone would be correspondingly 
higher. Earnings estimates have been carefully checked by 
reliable engineering firms, and in my opinion there seems 
to be no reasonable doubt but that the interest require- 
ments on this first mortgage bond issue will be earned by 
a satisfactory margin. 

—— 
VIPOND CONSOLIDATED 
Editor, Gold and Dross: 


Would you kindly give me a brief analysis of the present 
position and prospects of Vipond? I know that the company 
issued a report some time ago but I am not sufficiently expert 
to know exactly what it meant and if you could give some 
simple figures and some general information, I would be 
grateful. 


—wW. A. W., London, Ont. 

Vipond Consolidated, in its annual statement published 
in November, showed liquid assets of almost $600,000 or 
an amount equivalent to about 30 cents a share. Earnings 
for the fiscal year amounted to ten cents a share net. Since 
the meeting the company has been committed to the plac- 
ing of $250,000 in cash in the Huronian Mining & Finance 
Corporation, not without protest on the part of certain 
shareholders who would have preferred to receive a divi- 
dend. In this connection it might be said that Vipond has 
gone prospecting in company with Keeley and Huronian 
Belt and some good may come of the venture. 

The government figures for production for the nine- 
month period of 1929 showed daily milling average of 300 
tons, with recovery of $7.90. This was an improvement 
over 1928 returns. In the later months of 1929 the company 
did a little better than any previous period, reflecting an 
improvement in mine conditions. Exploration work has 
been fairly successful. The company has over $1,000,000 
in ore in sight. 
and it could be said that the mine has chances of opening 
more ore. There is no general expectation of sensational 
developments along this line. The management is modest 
in its ore claims and its hopes. 

—— 
HARDLY CHEAP AT PRESENT 
Editor, Gold and Dross: 

Please let me know in your next issue what you think of 
Westinghouse Air Brake Company common stock at its 
present market price, also give me some information as to 
the company’s standing and activity, as well as earnings. I 
am told by a friend who should know that the stock is cheap 
around its present figure. 

—S. R., Montreal, Que. 

I am sorry to disagree with your friend who should 
know, but I cannot find any reason for considering the 
stock cheap at its present price around 4514, on the basis 
of estimated 1929 earnings. On any sizeable recessions, 
however, the stock should be a very reasonable purchase 
for a hold, in view of the company’s strong position in 
its industry and its favorable long term prospects. 

In the first nine months of 1929, the company earned 
the equivalent of $1.94 a share on its capital stock, com- 
pared with $1.46 a share in the corresponding period of 
1928. The gain for 1929 amounted to 32.6 per cent. Its sales 
have been expanding steadily and the immediate outlook 
in this respect is good. The company’s earnings last year 
were equal to $2.05 a share, compared with $2.69 in the 
preceding year. Dividends from foreign subsidiaries, which 
have recently experienced a degree of prosperity, should 
substantially augment current earnings. The company pays 
a dividend of $2 a share yearly. It has no funded debt, 
its sole obligation being the 3,172,111 shares of no par 
stock currently outstanding. Its financial position is ex- 
cellent. The company is the leading manufacturer of rail- 
way and automotive brakes in the United States, and also 
engages in the manufacture of other railroad equipment, 
including compressers and related devices. 
POTPOURRI 

R. H. A., Cookstown, Ont. At current quotations around 
$26 per share, the common stock of EASTERN DAIRIES 
LIMITED appears to offer speculative possibilities for a 
patient holder. The company has been making good progress 
during the last two or three years, and it seems likely that 
the company will show earnings of around $3 per share of 
common stock for the fiscal year ending March 30th, 1930, 
which would compare with 63c per share earned in the pre- 
ceding year. The stock market is still in a very unstable 
condition and it is impossible to say that these shares will 
not sell lower some time during the next few months. 

A, M. O., Weston, Ont. At current quotations, the no par 
capital stock of PARKE DAVIS AND COMPANY appears to 
be an attractive purchase for a hold. This opinion is based 
on the past success of the company, its growing sales vol- 
ume, strong current position and good prospects for further 
growth over a period of years. The company’s profits since 
1980 have shown steady expansion and in 1928 reached a peak, 
amounting to $1.78 a share, and representing a 12 per cent. 
gain over 1927 earnings. The company ended its fiscal year 
on December 81st and its financial statement is not yet 
available, but there seems reason to believe that the latter 
will reveal a further gain in per share earnings, The com- 
pany has no funded debt and its strong financial position at 
the end of 1928 was attested by working capital of over 
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$18,000,000. Dividends have been paid continuously since 
1901, On January 2nd the company paid a special dividend 
of 35c a share in addition to the regular quarterly dividend 
of 25c a share, to holders of record December 23rd last. An 
a dividend of 10c a share was paid on September 30th 
ast. 

J. D., Toronto, Ont. The reason why final payment has 
not been made in connection with the liquidation of the 
TORONTO RAILWAY COMPANY is that the total sum 
remaining to be distributed, amounting to roughly about 
$60,000, is at present tied up, through litigation, with the 
Queen Victoria Park Commission at Niagara Falls. I am 
informed, however, that negotiations are at present under 
way which lead to the likelihood of this final payment being 
made this year. Final payment will, however, only amount 
to about 50c per share. As you know, to date $115.50 has 
been paid per share on the stock of the Toronto Railway 
Company. 

W. S8., Halifax, N.S. MATACHEWAN CANADIAN 
MINES, LIMITED, is capitalized at 5,000,000 shares of $1 
par; 3,622,386 shares are issued. The company has prac- 
tically no money in its treasury. Last work done was under 
an option arrangement which was not carried to completion. 
Property has been idle for about five years. There is no talk 
of revival at this time, 

M, A., Ottawa, Ont. The latest information I have re- 
ceived in connection with the liquidation of the assets of the 
GOTFREDSON CORPORATION by the National Trust Com- 
pany is that the delay has been due to the fact that appar- 
ently no present market exists for the lands which were 
the security behind the bond issue. The liquidators have 
found it so far impossible to sell these lands, but I believe 
that at the present time they are all rented and are con- 
sequently revenue producing. If you are a registered bond- 
holder, you have no doubt received information sent out by 
the National Trust Company, and if you are not you can 
obtain current information by addressing them at their head 
office in Toronto. There is, of course, no market for these 
bonds at the present time, and I do not know of any way in 
which you could dispose of them if you are a holder. 

J. D., Hamilton, Ont. While I do not anticipate much in 
the way of general market improvement for some time, 
nevertheless I would not advise you to dispose of your hold- 
ings of the CITIES SERVICE COMPANY and take a loss at 
the present time. I presume that you own this stock out- 
right and are prepared to hold it for a number of years, and 
if you do so I think that eventually you will make out very 
well. The company, as you know, is a strong one and its 
activities in both its public utilities and oil division have 
shown satisfactory progress during the past year. 

C. A., Smooth Rock Falls, Ont. DOMINION GOVERN- 
MENT bonds are about the safest investment obtainable. 
However, you can buy many other bonds that give adequate 
security, together with a good deal higher return than you 
can obtain from Dominion Government bonds. For example, 
you can buy the 6 per cent. debentures, due to mature in 
1941, of the GATINEAU POWER COMPANY at a price to 
yield 6.18 per cent. on your investment. While this is not so 
strong as a government bond, the company is doing very 
well and earning a big margin over interest and sinking 
fund requirements on this issue. It should continue to make 
good progress. 

G. F., St. Catharines, Ont. While the statement issued by 
the INVESTORS EQUITY COMPANY showing the condition 
of this investment trust as at December 10th last is com- 
paratively satisfactory, nevertheless I would not regard its 
common stock at the present time as more than a moder- 
ately interesting speculation. Might I call to your attention, 
in the Consolidated Profit and Loss Account the fact that 
interest amounted to only $121,000, dividends to $421,000, while 

profit from sales of securities was $1,312,930. In my opinion, 
in view of the state of the market it will be very difficult for 
this company, or any other investment trust, to show mar- 
ket profits at this rate for some time to come. 


E. D., Hamilton, Ont. I consider the 7 per cent. prefer- 
ence stock of DOMINION POWER AND TRANSMISSION 
COMPANY as possessing good investment value. The com- 
pany has paid the dividends regularly on this stock since 
1914 and in addition, earnings for 1929 have shown quite an 
appreciable increase over 1928. As you know, the company 
is a well established public utility company serving Hamilton 
and vicinity, and I know of no reason why it should not 
continue to maintain its earnings at a satisfactory rate. 

P. T., Thorold, Ont. In view of favorable developments 
now current at WRIGHT-HARGREAVES, reflected in grad- 
ually increased tonnage and higher millheads, I would suggest 
that you hold for a period. At present market prices the 
mine is valued at the comparatively low figure of $7,000,000. 
The important thing to know is that ore conditions are im- 
proving and that the management is working steadily toward 
its objective—the placing of the mine in condition to permit 
of the steady milling of 700 tons daily, with grade between 
$9 and $10. 

T. H., Toronto, Ont. I agree with you that bought at 
present prices the stock of the LAMBERT COMPANY is 
attractive for a hold. In addition to the good yield available, 
I think that in the event of any general market recovery, 
that this stock should command at least a moderate apprecia- 
tion. The company’s profits for the nine months ending 
September 30th gained 18.6 per cent., amounting to $7.79 per 
share of capital stock, compared with $6.56 a share in the 
corresponding period of 1928. While Listerine continues to 
be the concern’s principal product, an encouraging propor- 
tion of income is being received from shaving cream and 
toothpaste. Indications now are that the earnings for the 
year will approximate $10.00 a share, against $8.92 reported 
for 1928 and $6.91 in 1927. As you know, the stock is now 
on an $8.00 dividend basis annually. It is possible, of course, 
that should any widespread depression occur in the United 
States that this company’s earnings for 1930 might be affected 
to a certain extent. As you observe distribution to share- 
holders is very generous, and the $8.00 figure might have to 
be reduced. To this extent the stock is speculative, but for 
one who is prepared to keep in touch with business develop- 
ment, I think it is a satisfactory buy. 

F. H., Cobalt, Ont. BARRY HOLLINGER is sinking a 
shaft from the 1,500 to the 1,750 foot level, and this has 
reached a depth of 1,650 feet. On the 1,500 foot level condi- 
tions have been found to be the best yet encountered in the 
mine and milling results in October, November and December 
have shown corresponding results. In October the company 
produced $22,000, for $6,000 profit. In November $18,000 was 
produced. In December this figure was again increased to 
$22,000 and the president of the company says that by Febru- 
ary the income will have been raised to $30,000 a month. This 
is the first time that Barry has been out of the red ink figures 
and naturally directors are encouraged. It should be pointed 
out, however, that new status has been reached through the 
mining of the oreshoot on the 1,500 foot level and that the 
downward continuation of this has not yet been established. 
On the 1,625 foot level a drive is at the moment being put 
out to undercut the vein at the point where good values were 
secured on the 1,500 foot level. A raise will be put through 
to the upper horizon, in the hope of remaining in the values. 
Barry is not out of the woods but it is beginning to see a 
little ight after many months of struggle. 

J. M., Victoria, B.C. If you have decided to dispose of 
your FIRST BOHEMIAN GLASS WORKS LIMITED 7 per 
cent bond, I would advise that you buy Anaconda rather than 
United Gas. The price at which you say your First Bohemian 
Glass bond is selling, 84, is an indication that it is not re- 
garded as having a particularly high investment standing. I 
think that providing you realize you will be acquiring a stock 
which may be subject to quite wide fluctuations on the 
market, that you will be taking a wise step in converting into 
Anaconda. 

R. E., Rosemount, Que. I would not recommend that you 
average down by purchasing more stock of WILLIAMS 
ALLOY PRODUCTS COMPANY, at current quotations. 
While it is reported that the company has done well during 
the current year, nevertheless a certain amount of depression 
exists in the automotive industry, which is the largest cus- 
tomer of Williams Alloy. It is likely therefore that the 
company’s earnings may also be affected, and in addition, 
I do not know of any reason which would cause anything in 
the way of a near term advance in this stock. 
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as to principal. 


In population (820,738), Saskatchewan 
is the third largest Province in Canada. 
Regina, its capital, is growing rapidly 
in importance as a distributing centre. 


Saskatchewan’s finances have been care- 
fully administered, its per capita indebt- 
edness comparing favourably with that 
of Eastern and older established Prov- 


inces. 


Orders may be telephoned or telegraphed 
at our expense. 


Wood, Gundy & Company 


Limited 
36 King Street West — Toronto — Tel. Elgin 4321 
Toronto Montreal Winnipeg 
London, Ont. 


Established 1899 


Real &state Bonds 


Write for Booklet 
W.N.McEachren & Sons 


Limited 


90)2 Hoyal Bank Bldg. 





Saint John, N.B.; 


Toronto, Winnipeg. 
Connected by Private Wires 


OSLER & HAMMOND 


Stock Brokers and Financial Agents 


Toronto Stock Exchange 

Montreal Stock Exchange 
Montreal Curb Market 

New York Gurb Market (Associate) 


Members 


21 Jordan Street 
TORONTO 





G. G. Blackstock & Co. Ltd. 


Stocks & Bonds 
G. G. BLACKSTOCK, Member Toronto Stock Exchange 


Orders Executed on all Exc 
Direct Private Wire New York and Chicago 


STAR BUILDING, TORONTO 
Tel. Elgin 3286 
R. O. MACKAY TURNER 


R. B. BUCHANAN 





H.G. STANTON COMPANY 


LIMITED 


STOCK BROKERS 


ROYAL BANK BUILDING 


HARRY G. sravron -ORONTO 


Member 
Toronto Stock Erchange 


Orders executed on all principal exchanges. 


HICKEY 
MEGGESON 


AND COMPANY STOCKBROKERS 


MONTREAL TORONTO 


Direct Wire Connection 
to principal Financial Centers 








Watson, Wallace &Co. 
Stocks and Bonds 


Orders Executed on All Exchanges 


J. GRAEME WATSON 
H. E, WALLACE 


Member Toronto Stock Exchange 
TORONTO _ Elgin 9122-3-4-5 


302 Bay Street 





Province of Saskatchewan 
Thirty-Year 5% Bonds 


Due December 2nd, 1959. Principal and half- 
yearly interest (June 2nd and December 2nd) 
payable in Toronto, Montreal, Winnipeg, Re- 
gina, Vancouver, Saint John and New York. 
Denominations: $1,000 and $500, registerable 


Price: 100 and interest, yielding 5%. 


Regina 
Hamilton Ottawa New York London, Eng. 


ugall & Cowans 


Members Montreal Stock Exchange) 
Members Montreal Curb Exchange) 


' 200 St. James St. West, Montreal 
Branch Offices: 


215 St. James St. West : 


MONTREAL STOCK EXCHANGE \ 
MONTREAL CURB MARKET 


ROYAL BANK BUILDING, 
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Quebec, Ottawa, 









MONTREAL 


W. R. THOMSON 
105 


Telephones: 
Offices, ELgin 8106 
Board Room, EL. 8910 


ELGIN 6448 


MEMBERS 


TORONTO 
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WELLINGTON 
ANCE COMPANY 


en + 
Aaa ine ' 
Established 1840 
“One of the Oldest Canadian 
Companies.” 

President Vice-President 
W. A. DENTON E. B. STOCKDALE 
Managing Director 
H. BEGG 


Directors 
H. C. SCHOLFIELD, M.P.P. W. R. BreaG 
S. C. RoBINSON, M.P. HarrRY C. EDGAR 
W. E. BuCKINGHAM E. J. HAYES 
Assistant-Secretary 
J. G. HUTCHINSON 


Secretary 
W. H. BuSCOMBE 
Superintendent of Agencies 
GEORGE A. GORDON 
HEAD OFFICE 


78-88 King St. East, TORONTO 


Security Over $68,000,000 
Toronto Agents, 
PYKE & THOMPSON 
53 Yonge St. 





MORDEN & HELWIG 


LIMITED 


Casualty Insurance Adjusters 
HEAD OFFICE 


HAMILTON CANADA 


Hamilton, London, Kitchener, St. Catharines | 





The 
Canada National Fire 


Insurance Company 
Head Office, WINNIPEG, MAN. 
A Canadian Company Investing 
Its Funds in Canada. 


E. F. HUTCHINGS, 
President. 


HENRY SANDISON 
First Vice-President. 


T. S. McPHERSON 
Second Vice-President. 


Application for Agencies Invited. 
Toronto Office: 767 Yonge Street. 


W. W. COOPER 
Superintendent of Agencies. 


ALFRED WRIGHT, President 
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FIRE 


INSURANCE CO. 





HEAD OFFICE, TORONTO 
Cc. M. HORSWELL, MANAGER 








Policyholders’ 
Dividends 


The five year dividend results to 
policyholders in this company have 
been most gratifying and compare 
favorably with those of any other 
compan:. 


The Western Empire Life 


Assurance Co. 
WINNIPEG, MAN. 











WESTERN HOMES 


LIMITED 
Mortgage Investments 
WINNIPEG 


$3,250,000 
1,200,000 


Capital Subscribed 
Capital paid up . 


A Safe, Progressive Company 








AILROADS and other public utili- 

ties, as well as large industrial 
undertakings, have found it highly 
beneficial, if not indeed essential to 
their continued successful operation, 
to take the public into their confidence 
by a campaign of enlightenment as 
to the inner workings of their busi- 
ness. Along with these educational 
efforts, they have sometimes combined 
the policy of encouraging the purchase 
of their securities by customers and 
the public generally. As a result, a 
more sympathetic understanding of 
their problems and a more favorable 
public sentiment has been created, 
from which they have reaped corres- 
ponding benefits. 

Insurance, and particularly fire and 
casualty insurance, would seem to be 
in need of some such treatment, if the 
troubles of the business are to become 
less instead of greater in the future. 
A wide dissemination of information 
about the merits, equities and services 
of these forms of insurance is required 
in order to bring about a better public 
understanding. 

Public relations work on a compre- 

hensive scale is called for, with the 
object of fostering a more friendly at- 
titude on the part of the public to- 
wards the business, and also to elim- 
inate friction, misunderstandings and 
misrepresentations, so that its stabil- 
ity may be maintained and encourage- 
ment and co-operation given by the 
public where deserved. 
Mistakes have been made and in- 
justices have been perpetrated in the 
conduct of insurance business, and the 
activities of the companies at times 
have not been without fault. This 
must be expected in a business of the 
gigantic proportions of insurance, with 
its thousands and thousands of repre- 
sentatives scattered throughout the 
land. 


Yet it cannot be overlooked that in- 
surance in all its ramifications is 
on the whole managed with remark- 
able efficiency and honesty, and is a 
great constructive and indispensable 
force in the economic life of our coun- 
try. 

What is required is that the public 
should be more generally informed re- 
garding the valuable function per- 
formed by insurance as the handmaid 
of commerce and industry and the pro- 
tector of the individual against the 
hazards, changes and chances of busi- 
ness and life. Where misinformation 
is shown to exist, it should be sup- 
planted with fact. In this way, the 
present more or less indifferent or un- 
friendly attitude of the public may 
be transformed into one which would 
be actively well-disposed towards the 
business. 

It is true that the public generally 
is too busy to investigate insurance on 
its own initiative, and is accordingly 
not aware of the extent to which its 
own interests would be served by : 
closer co-operation and better under- 
standing of the business. 

Inclined to regard insurance as 
more or ‘less of a combine as far as 
the 
attitude of the public has been more 
critfcal than it would be if this some- 


the rates charged are concerned, 


what erroneous impression did not ex- 
ist. If the trouble were taken to set 
the facts in their correct light before 


the public, so proper 


that a under- 


President of The 
Canada, 


National Life Assurance 
whose report shows new business for 1929 of 
$14,292,812, and insurance in force of $59,860,023. 

—Photo by “Who's Who in Canada”. 


Public Know Little of Insurance 


Troubles of the Business Likely to Increase if More 
Effort Not Made to Bring About Better 
Understanding 


By GEORGE GILBERT 


standing of the rate question would 
be brought, the troubles as well as 
the expenses of the business would be 
considerably reduced, and the insur- 
ance companies would be inspired to 
greater efforts in improving their 
service and reducing rates. 

Ever-present in the insurance busi- 
ness is criticism of the rates charged. 
Some of it is undoubtedly deserved, 
as there have been numerous cases of 
unjustifiable individual ratings by 
bureaucratic rating officials, which 
have brought protests not only from 
those outside the business but from 
some of those inside as well. 

But, despite these individual cases 
of anomalous rates, it is incontrovert- 
ible that the insurance business as a 
whole has a creditable record in Can- 
ada of continuously reducing the aver- 
age rate for insurance over a lengthy 
period, in face of increased costs for 
nearly everything used by insurance 
companies and by the general public. 

While the cost of living has in- 
creased more than 60 per cent. over 
the pre-war level, the average rate for 
fire insurance in Canada on a country- 
wide basis has actually gone down 
from 1.21 to 0.88 per cent. of the 
premiums charged, a reduction of over 
27 per cent. 


However, the public is not made 
cognizant of the fact to any extent. 
An example of the common attitude 
towards the cost of insurance was 
furnished in a recent legislative in- 
vestigation. A witness, asked what 
his fire insurance rate was, replied: 
“TI don’t know, but it is far too high.” 

Insurance is unquestionably a neces- 
sity, and is affected with a public in- 
terest. But a great deal of public en- 
lightenment is still required, if it is 
to retain the necessary freedom of 
action for its proper development in- 
stead of being placed more and more 
in the straight jacket of bureaucratic 
control. 


—S. 


Manufacturers Life Insur- 
ance in Force Exceeds 


500 Million 


HE Forty-third Annual Report of 

the Manufacturers Life Insurance 
Company for 1929, as submitted to 
Policyholders and Shareholders at the 
Annual Meeting held on the 16th of 
January, shows a year of unprecedent- 
ed progress. The New Insurance is- 
sued again established a record and 
amounted to $93,396,730. The gain in 
{insurance in force surpassed all pre- 
vious figures, bringing the amount in 
force to $504,481,203. 

The Assets of the Company increas- 
ed by twelve million dollars and 
amounted to $99,435,576. Over thirty- 
eight million dollars of this amount 
is invested in Government, Govern- 


ment Guaranteed, Municipal and 
Public Utility bonds, while first 
mortgages on improved real estate 


$35,164,281. Preferred 
and common stocks owned by the 
company aggregate $788,020. The 
net rate of interest earned was over 
6% %.- 


amounted to 


The payments to policyholders also 
constituted a record and amounted to 
$10,307,094. Beneficiaries under death 
claims received $3,586,587, while pay- 
ments to living policyholders for ma- 





A. H. BEATON 


Company of 


H. A. MOWAT 


Who has been appointed Manager of 

the Toronto branch office at 36 Toron- 

to Street, of The National Life Assur- 

ance Company of Canada. He is a 

capable and experienced life under- 
writer and organizer. 


tured policies, annuities, etc., were 
$4,207,163, and dividends to policy- 
holders $2,313,344. In addition to the 
above the company set aside $2,958,- 
864, for dividends to policyholders in 
1930. The mortality was again very 
favorable. 

Surplus earnings in 1929 were the 
largest in the history of the company. 
In August last the company announced 
substantial reductions in all premium 
rates. 
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National Life New Busi- 
ness Shows Increase of 


22 Per Cent. 


HE National Life Assurance Co. 
held its annual meeting for the 
first time in its new head office build- 
ing on University Avenue, Toronto. 
The management was warmly congrat- 
ulated on its enterprise in locating in 
this splendid district. 

At the outset of the meeting the 
President paid tribute to the memory 
of the late Hugh Blain who passed 
away on the morning of the annual 
meeting. Other speakers who spoke 
in sympathetic terms and who deeply 
regretted the passing of this staunch 
friend of life insurance men were 
Hon. Geo. Graham, Hon. J. S. Martin, 
and Hon. Rodolphe Lemieux. 

In the President’s address great 
stress was laid on the fact that The 
National Life’s paid-for business in- 
creased by 22 per cent in 1929. This 
is particularly favorable when it is 
known that the average increase for 
this business in all companies was 7 
per cent last year. Mr. Beaton, the 
president, also commented on a most 
gratifying feature of the past year’s 
operation. Despite the unsettled con- 
ditions in the financial world Nation- 
al Life investments showed an increas- 
ed yield over the previous period. 

And he further said that never be- 
fore was the value of life insurance 
so well proven as during the last 
market weakness. Time and time 
again the life insurance companies, by 
loans, were able to avert catastrophe 
in affairs of its policyholders. 

Hon. Geo. P. Graham spoke of 
the tremendous importance of life in- 
surance companies in financial affairs. 
Because of their vast resources, these 
companies, like the National Life, 
have a great responsibility in using 
these resources so that the country 
will increase in prosperity. 
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Editor, 
Will 


Concerning Insurance: 

you kindly advise me if the 
following non-board companies are safe 
to place insurance with: Nationale Fire 


Insurance Co. of Paris, France; Amer- 
ican Equitable of New York; Millers 
National Insurance Co. of Chicago; 
Merchants Fire Insurance Co. of New 


York, and Firemen’s Insurance Co. of 
Newark, New Jersey. 
—J. G., Prince Rupert, B.C. 
All the companies listed are regu- 


larly licensed to do business in Canada 
and are safe to insure with. 

They have deposits with the Domin- 
ion Government for the protection of 
their Canadian policyholders, as fol- 
lows: Nationale of Paris, $722,067 (ac- 
cepted at $711,619); American Equit- 
able, $100,000; Millers Nationa!, $100,- 
000; Merchants Fire of New York, 
$287,000 (accepted at $286,025); 
men’s of Newark, $372,647 
at $360,391). 


Fire- 
(accepted 


= 
Editor, Concerning Insurance: 

Can you give any information about 
a new company called the Citizens In- 
surance Company of New Jersey, re- 
cently licensed here? Has it any con- 
nection with the Citizens of Missouri, a 
subsidiary of the Hartford Fire? 

—J. H., London, Ont. 

The Citizens of New Jersey has been 


formed by the Hartford Fire to re- 
place the Citizens of Missouri, and it 
has taken over the business and good 
will of the latter company. 

It has been started with a capital 
of $1,000,000 and a net surplus of $1,- 
000,000, so that it is in a strong fin- 










No Ticker Tape Worries 


The dollars you put into life insurance are safe. 


They earn compound interest at a good rate on 
the investment portion of your deposit. 


They create an estate for your family that cannot 
be produced in any other way. 


They come back to you at a time of life when 
you need them most. 


They form the kind of investment that need never 
cost you a worry. 


SUN LIFE Assurance 
Commany OF CANADA 


HEAD OFFICE MONTREAL 





WANTED —A 


million Collese Graduates) 





















* E best positions in industry today go to | 
university trained men,’’ President 

Hoover recently said. ‘‘In the next ten years, 

Canada and the United States will need a | 

million college graduates.” 


What of YOUR boy? Decide NOW to give him the 
priceless advantage of a college training—the knowl- 
edge, culture and poise that will ensure distinction 
for him in business and social affairs. 


THE GREAT~WEST 
EDUCATIONAL 
POLICY 


is the surest and most economical means of ensuring a successful 
career for your son or daughter. oe You deposit a certain 
sum each year with the Company. When the time comes, the 
money is available for a complete university course. If, mean- 
while, you die or become disabled (as defined in the policy) the 
Company will pay all the remaining premiums. If your child dies 


before age eleven, the money will be returned to you with 5 per cent. 
compound interest. Should he die after age eleven, the full amount 
of the policy—plus substantial profits—will be paid to you as 
ordinary insurance. 
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Shaw & Begg, Limited 


SECURITY — STABILITY — SERVICE | 


Managers or Ontario General Agents for the following . | 
substantial Non-Board Companies :— 


MERCHANTS FIRE ASSURANCE CORPORATION OF NEW YORK 
Established 1910 Assets $13,612,591.00 | 

WELLINGTON FIRE INSURANCE COMPANY 
Established 1840 

PACIFIC FIRE INSURANCE COMPANY 


Established 1851 Assets $ 6,713,678.42 
FEDERAL FIRE INSURANCE COMPANY OF CANADA 
Established 1923 Assets $ 


MILLERS NATIONAL INSURANCE COMPANY 
Established 1865 Assets $ 5,502,475.01 
LUMBERMEN’S INSURANCE COMPANY 
Established 1873 Assets $ 5,079,921.82 | 
| STUYVESANT FIRE INSURANCE COMPANY 
Established 1850 Assets $ 4,799,513.94 
STANSTEAD AND SHERBROOKE FIRE INSURANCE COMPANY 


Established 1835 Assets $ 776,064.94 
BALOISE FIRE INSURANCE COMPANY 
Established 1863 


NEW JERSEY INSURANCE COMPANY 
Established 1910 


AMERICAN COLONY INSURANCE COMPANY 
Established 1890 


AMERICAN AUTOMOBILE INSURANCE COMPANY 
| Established 1911 Assets $11,705,196.00 
| AMERICAN AUTOMOBILE FIRE INSURANCE COMPANY 


Established 1928 Assets $ 1,883,485.55 


Assets $ 452,433.90 


707,240.80 


















Assets $ 4,315,287.75 





Assets $ 4,400,382.86 


Assets $ 1,744,276.56 


TOTAL ASSETS REPRESENTED $61,692,548.45 
| 692,548. 
Applications for Agencies solici “bi 

»plic $_solicited and brokerage lines 
invited from agents requiring non-board facilities 


78 -88 King Street East, Toronto 








FINANCIAL SECURITY | 


A Monarch Life 







‘ insurance policy will protect 
your family or make your own future financially 


secure. Rates are low and rofi i 
‘ ofit 
¥ Write for particulars. a 


THE MONARCH LIFE ASSURANCE COMPANY 


Good Openings for Salesnic 






nn — Apply, Head Office—WINNIPEG. 





Mutual Relief Life Insurance Com 


HEAD OFFICE KINGSTON, CANADA 
hed as the Oddfellows’ Relie 
as the Mutual Relief Life Insurance Co 

: , mpany, 1929. 
A PURELY MUTUAL COMPANY OPERATING THROUGHOUT 


CANADA AND NEWFOUNDLAND. 
LOW PARTICIPATING 


pany 


f Association, 1874. 


Establis 
Reincorporated 


RATES—HIGH GUARANTEES. 


Assets over $4,500,000. 
Applications for Agencies invited. 
J. C. CONNELL, President. 


Business in Force over $19,500,000. 


A. J. MEIKLEJOHN, Genera) Manager. 
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33.90 


78.42 


40.80 


75.01 


21.82 


13.94 


164.94 


87.75 


582.86 


176.56 


196.00 
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February 1, 1930. 





Head Office for Canada 
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The Q Accident & Guarantee 
céean Corporation, Limited 
Canadian Head Office: 
Federal Building, Richmond & Sheppard Streets, TORONTO 


Accident, Sickness, Liability, Automobile, Plate Glass, Burglary, 
Guarantee Bonds, Fire, Boiler, Electrical Machinery. 


J. A. MINGAY, Manager for Canada 
Applications "tor Agencies Invited 





Employers.’ ceporaten, Lined 


London, England 
Offices: Turonto—Montreal 


Automobile, Accident, Sickness, Liability, Guarantee Bonds, 
Plate Glass, Burglary, Boiler and Fire. 
C. W. I. WOODLAND, General Manager 
For Canada and Newfoundland 
APPLICATION FOR AGENCIES INVITED 
Winnipeg Calgary Vancouver London 





HEAD OFFICE 
Automobile, Plate Glass, Burglary, Fire, Guarantee, 
Accident and Sickness Insurance 


We invite agency correspondence. 


COL. A. E. GOODERHAM, 
President. 


Prompt and Satisfactory Service 
is this Company’s Policy 


The financial strength and the capable organization of 
this company are such as to ensure prompt and satisfac- 
tory service in connection with settlement of claims and 
in all its relations with Agencies. 

Applications from reliable agents solicited. 


The DOMINION * CANADA 
GENERAL INSURANCE CO. 


Established 1887. 
Head Office—Toronto 


Cc. A. WITHERS 
Vice-Pres. & Man. Director 


COL. A. E. GOODERHAM 
President 
BRANCHES: Montreal, St. 


Winnipeg, Calgary, Vancouver, London, England; Kingston, 





Insurance shat 
Limited 


FIRE 
AUTOMOBILE 


MARINE 
HAIL 


Canadian Head Office: 





J. H. RIDDEL, 
Manager for 
Canada. 


NEWARK 
NEW JERSEY 





SAMUEL BIRD, President 


RELIABLE AGENTS WANTED IN ONTARIO 





ROBERT LYNCH STAILING 
ASSISTANT MANAGER 


PATRIOTIC 


ASSURANCE COMPANY LIMITED 


— — +———- 
HEAD OFFICE FOR CANADA 


TORONTO 
(FIRE INSURANCE ) 


AGENTS WANTED 


LYMAN ROOT 
MANAGER FOR CANADA 







FOUNDED A.D. 1824 





ORLD agents are chosen for their fitness, a very 
good reason for placing your insurance with a 


representative 







PROVINCIAL AGENTS, ONTARIO AND QUEBEC 


MURPHY, LOVE, HAMILTON & BASCOM 
TORONTO anp MONTREAL 





Ottawa 


TORONTO 


A, W. EASTMURB 
Managing Director. 


H. W. FALCONER 
Asst. Man. Director 


John, Halifar, Ottawa, Hamilton, London, 
Jamaica. 


TORONTO, Colin E. Sword, Manager for Canada. 


REFORD BLDG., TORONTO 








WORLD FIRE AND MARINE INSURANCE CO. 








NORMAN S&S. JONES, President. 


SENECA JONES & SON 


HOME OFFICE: HAMILTON, ONTARIO 


LIMITED 


CANADIAN GENERAL AGENTS FOR 


Fidelity American Insurance Company 


Mill Owners Mutual Fire Insurance Co: 


Merchants & Manufacturers Fire Insurance _ 


Combined Assets, $8,000,000 
Associate and Reinsuring Companies’ Assets Over $40,000,000 


—. 


inquiries from Well-Established Agencies invited — Coast to Coast Service. 





ESTABLISHED 1872 


Policyholdere’ Surplus, $4,000,000 


ancial position and safe to insure with. 

Instead of enlarging the old Citizens 
of Missouri, the directors vi tne Hart- 
ford Fire decided to organize an en- 
tirely new company, with head office 
located at a point nearer the home 
office of the Hartford, so that its cor- 
porate affairs could be more readily 
and conveniently handled in connec- 
tion with the affairs of the parent 
company. 

—. 
Editor, Concerning Insurance: 

In a recent issue we note that you 
‘quote Mill Owners Mutual Fire Insur- 
ance Company as having on deposit 
with the ‘Dominion Government $132,- 
897 for the protection of Canadian 
policyholders. We have one policy with 
this company for a large amount. Do 
you think we are sufficiently protected? 

—N. C., Guelph, Ont. 

_While your policy with the Mill 
Owners Mutual may be for a large 
amount, the net amount of such in- 
surance actually carried at risk by 
the company itself would only be a 
fraction of the gross sum, the rest 
being reinsured in other companies. 
If the reinsurance is in other com- 
panies licensed in Canada, the Mill 
Owners does not have to put up re- 
serves on it, but if any of it is re- 
insured with unlicensed companies, 
the Mill Owners must maintain full 
reserves on such part. 

As full Government reserves are 
maintained by the Mill Owners and 
other licensed companies on all pol- 
icies issued in Canada, however large 
the amounts, you are sufficiently 
protected. In addition to the re- 
quired reserves on all business and 
provision for all other liabilities, the 
Mill Owners shows a surplus in Can- 
ada of $67,329.81. 


—a 
Editor, Concerning Insurance: 

Will you kindly give me.some in- 
formation, through the column, in your 
paper, regarding the United Mutual and 
the Mill Owners form of insurance 
policy. 

—F. W. B., Windsor, Ont. 

The policy issued by the United Mu- 
tual Fire Insurance Co. of Boston, 
Mass., and the Mill Owners Mutual 
Fire Insurance Co. of Des Moines, 
Iowa, under which dividends are paid 
to policyholders, is a mutual policy. 
Tariff rates are charged, and at the 
end of the year what is not required 
for losses and expenses is returned to 
the policyholders by way of refund or 
dividend. 

Both companies are regularly licens- 
ed to transact business in Canada and 
maintain assets in this country in ex- 
cess of their liabilities here. They have 


Can Railways 


(Continued from Page 23) 

are deriving. In Canada, the Cana- 
dian National would then be about 
paying its way not only as regards the 
interest on securities in the hands of 
the public, but also on the debt to the 
Government—a debt on which the 
Government has to pay interest, with 
the proceeds from the direct and in- 
direct taxation of the people. 

This would correct a situation which 
has long existed, and which is inequit- 
able to say the least—that of the gen- 
eral public paying in taxes for trans- 
portation which individuals have 
bought at less than a fair price. As 
regards financially strong privately 
owned properties, it would enable 
them to finance their improvements 
and extensions more out of earnings 
and less out of borrowed money—and 
if anybody thinks that the public is 
not finally called upon to pay the car- 
rying charges on borrowed money he 
has another think coming. 

It might be said that the excess 
derived by private com- 
panies would go to yield investors 
larger dividends than they are entitled 
to, but in answer to this it may be 
pointed out that one of the chief func- 
tions of railway regulation is to see 
that the public is not charged excess- 
ively to that end. The Canadian Pa- 
cifie’s record in that regard will bear 
all scrutiny; in 1928, possibly the best 
year in its history, it derived a return 
of only 5.070% on the actual cash in- 
vested in its enterprise. 

The view is expressed here, there- 
fore that the country has been get- 
ting its transportation a little bit too 
cheap, with payment deferred on the 
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VARIATIONS IN AVERAGE WHOLESALE PRICES AND IN AVERAGE 
FREIGHT RATES. 


a re 


deposits with the Dominion Govern- 
ment for the protection of Canadian 
policyholders, as follows: United Mu- 
tual, $50,000; Mill Owners Mutual, 
$137,000 (accepted at $132,897). 

Total assets of the United Mutual in 
Canada at the end of 1928 were $72,- 
127.28, while the total liabilities here 
amounted to $35,003.34, showing a sur- 
plus in this country of $37,123.94. Divi- 
dends credited to policyholders in 
Canada in 1928 were $16,406.91. 

Total assets of the Mill Owners Mu- 
tual in this country at the end of 1928 
were $164,623.87, while the total liabil- 
ities here were $97,294.06, showing a 
surplus in Canada of $67,329.81. Sav- 
ings or dividends returned to subscrib- 
ers in this country in 1928 were 
$5,594.34. 

Both companies are in a strong fin- 
ancial position ‘and safe to insure with 
for the class of insurance transacted. 

% 
Editor, Concerning Insurance: 

Could you advise me if the General 
Insurance Company of America is a 
reliable company to insure with. Have 
they got the necessary deposit with the 
Canadian government. 

I would certainly appreciate your ad- 
vice regarding this company. 

—E. J. G., Edmonton, Alta. 

General Insurance Co. of America 
is regularly licensed in Canada and is 
safe to insure with. It has a deposit 
of $156,000 with the Dominion Govern- 
ment for the protection of Canadian 
policyholders, and is authorized to 
transact in this country fire, limited 
explosion, automobile, sprinkler leak- 
age and tornado insurance. 

It has been in business since 1923. 
It is a stock company, but issues a 
participating policy under which the 
policyholders receive a dividend or re- 
tund at the end of the year on the 
premiums paid, according to the re- 
sults of the year’s operations. 

As a stock fire insurance company 
which pays dividends to policyholders, 
it is in a class by itself, so far as I 
know. 

It pays dividends in one year on 
the premiums of the previous year. In 
1927 the net premiums written by it 
in Canada were $67,336, and in 1928 it 
paid $7,376 in dividends to its Cana- 
dian policyholders. 

At the end of 1928 its total assets in 
Canada were $141,592.12, while its 
total liabilities here amounted to $81,- 
930.16, showing a surplus in this 
country of $59,661.27. 

As it must put up the same reserves 
required of other companies according 
to the amount of business written, the 
security afforded under its policies is 

ample. 


Lower Rates? 


balance, to be met by taxation and 
borrowing. It would be better if trans- 
portation were paid for in full, at the 
price it is worth, to the end that the 
proceeds from taxation be used to ex- 
tinguish debt elsewhere, or for the car- 
rying out of needed public enterprises; 
it would be better that the privately 
owned companies have larger excess 
earnings than they have had in recent 
years, with the result that the coun- 
try’s continually increasing transpor- 
tation needs can be met to some extent 
out of earnings and not altogether out 
of borrowings; with the further re- 
sult that the reduced borrowings and 
consequently reduced fixed charges 
will call for less from the public in 
the way of to-morrow’s freight and 
passenger rates, and with the still 
further result that the better railway 
credit established will permit borrow- 
ing to finance expansion of facilities 
on most advantageous terms, with the 
same beneficial results so far as the 
public is concerned. 

Above all, it is greatly to be hoped 
that no action be taken with respect 
to railway rates to reduce the cash 
payment made by the country for its 
transportation, and to increase the de- 
ferred payments to be met by taxation 
and borrowing. Contemplation of 
some of the channels into which 
wealth in general, and capital in par- 
ticular, have been directed or misdi- 
rected in the past few years, should 
convince anyone that the country can 
well afford to pay for its transporta- 
tion as it gets it, and can well afford 
to pay its full economic worth, and 
it is greatly in the public interest 
that it should do so. 


1913—- 100. 




























THE FIRE INSURANCE COMPANY 


OF CANADA 
Head Office = 465 St. John St., Montreal 


Capital Subscribed ...... 
Capital Paid Up .,..... 
Total funds for security of policy holders $1,223, 118. 94 


HON. SENATOR R. DANDURAND, President. 
J. A. BLONDEAU, Vice-President and Manager. 
F. E. LEYLAND, Assistant Manager. 


Toronto Branch Office, 312 Metropolitan Bldg. GROVER LEYLAND, Local Manager. 


One of the few responsible Canadian controlled Companies that 


is really independent. Submit us a risk that warrants preferential 
consideration and we think our office will interest you. 


NEW YORK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL—FULLY PAID $2,000,000 ASSETS, $5,000,000 


A. & J. H. STODDART, General Agents 
100 WILLIAM STREET NEW YORK CITY 
RISKS BOUND EVERYWHERE IN UNITED STATES AND CANADA 
H. A. JOSELIN, SUPERINTENDENT FOR CANADA—TORONTO 
PROVINCIAL AGENTS 
MURPHY, LOVE, HAMILTON, and BASCOM, TORONTO 


MURPHY, LOVE, HAMILTON and BASCOM 
R. Y. HUNTER, Resident Partner, MONTREAL 
OSLER, HAMMOND and NANTON, Ltd., WINNIPEG 
ALFRED J. BELL & CO., Ltd., HALIFAX, N. S. 


WHITE & CALKIN, ST. JOHN, N. B. 


General Aceident 


Assurance Company of Canada 


HEAD OFFICE*TORONTO 


No company is equipped to give greater service to an 
agent - - - almost every known risk covered, except 
life. A few additional agents are desired. 


THOS. H. HALL, 
Managing Director. 





W. A. BARRINGTON, 
Manager. 










FR + INSURANCE COMPANY 


OSSITA 


eae 
OF COPENHAGEN 


DENMARK 


J. H. RIDDEL, 
Manager 


Head Office for Canada 


TORONTO 
REED, SHAW & McNAUGHT, 


64 WELLINGTON ST. WEST 
ONTARIO PROVINCIAL AGENTS 


The Protective Association 


of Canada Established 1907 


Assets $848,403.50, surplus to policyholders 
$157,457.70 


The Only Purely Canadian Company 
Issuing Sickness and Accident Insurance to Members of 
the Masonic Fraternity Exclusively. 


Agents in all Principal Cities and Towns in Canada. 


Head Office J. G. FULLER, 
Granby, Que. Secy., Asst. Mgr. 





E. E. GLEASON, 
Pres. & Gen. Mgr. 


ASSETS EXCEED $100, nem 000 


OF LONDON, ENGLAND 
J. H. RIDDEL, Head Office for Canada 
Manager TORONTO 


DALE & CO., LTD., General Agents, Toronto, Montreal, Halifax 
E. L. McLEAN, LTD., General Agents, Toronto 





NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 


Writing Fire and Automobile Insurance at Cost 
Assets $4,398,035.23 


ALL POLICIES NON-ASSESSABLE 
PAYING DIVIDENDS RANGING FROM 25% TO 40% 
Branch Offices: 


Vancouver, Victoria, Edmonton, 
Quebec City, St. John, 


Toronto, Ottawa, 
Winnipeg, Montreal, 


Calgary, Saskatoon, 
Halifax and Charlottetown. 





“World’s Smt kinda “Mutual” | 


Cash Assets Over $10,000,000 
Policyholders’ Surplus Over $2,500,000 
Prompt, Fair Claim Service Everywhere 
Dividend Savings Paid 25% 


Lumbermens Mutual Casualty Company 


409 Lumsden Building — TORONTO — Elgin 1086 


WEBER BROS. 


REAL ESTATE 


CITY PROPERTY, FARM LANDS, RENTALS 


INSURANCE 


WE WRITE ALL CLASSES OF INSURANCE 


FINANCIAL AGENTS 


MORTGAGES AND LOANS NEGOTIATED. 
TIME SALES PAPER NEGOTIATED. 








Edmonton Credit Building, Edmonton, Alberta. 
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NEW ISSUE 


$10,000,000 


Northwestern Power Company, Limited 


6% First Mortgage Sinking Fund Convertible Gold Bonds 
Series “A” 


Unconditionally guaranteed as to principal and interest by endorsement of 
WINNIPEG ELECTRIC COMPANY 


To be dated January 2nd, 1930. 


To mature January 2nd, 1960 


Principal and semi-annual interest (January 2nd and July 2nd) payable at the option of the holder in gold coin of the Dominion of 
Canada of the present standard of weight and fineness at any branch of the Bank of Montreal in Canada ; or in gold coin of the 
United Kingdom of Great Britain at the fixed rate of $4.863 to the Pound Sterling at the Branch of the Bank of Montreal in 
London, England ; or in gold coin of the United States of America of the present standard of weight and fineness at the 


Agency of the Bank of Montreal in the City of New York, U.S.A. Both principal and interest of bonds 
eduction for any tax or taxes which the Company or the Trustee may be required to pay or to retain t 


yable without 
refrom under 


any present or future law of any taxing authority in the Dominion of Canada or any province or municipality thereof, 
and without deduction for United States Income Taxes lawfully deductible at the source, not exceeding 2% per 


annum. The Company to refund Penn 
of the interest on the Bonds and the 


lvania 4 mills tax, the Massachusetts income tax up to 6% per annum 
alifornia property tax up to 54 mills, upon application within sixty 


days after payment. Coupon Bonds in denominations of $1,000 and $500 with privilege of registration as 
to principal only. Callable as a whole or in part at the option of the Company on any interest date on 
60 days’ notice at 105% and accrued interest. 


= TRUSTEE : THE ROYAL TRUST COMPANY, MONTREAL 
CAPITALIZATION 








G‘A SOMERVILLE & Cov 
LIMITED 
The Star Building 
80 King St. W., Toronto 2 
Telephone: WAverley 1771 
STAFFORD G. RICE C. H. BROUGHALI. 


GEO. A. SOMERVILLE 
Member Toronto Stock Exchange 


Another Successful Year 
for Continental Life 


The results achieved by the Continental Life 
Insurance Company in 1929 will be very grati- 





Authorized To be Outstanding fying to those interested in the Company’s 
Peet Wet Gos Ts sass eS i in 6.8 6 ee a cece doa teases $30,000,000 progress :— 
CFS Tae, Se Be Ce MIE os ono 0-dh cian csaieeseonsnien $10,000,000 
6% non-cumulative Preferred Stock, Par Value $109....................... 1,000,000 *1,000,000 0 0 4 
Common Stock, without nominal or par value.....................0.600-5 250,000 shs. *250,000 shs. Insurance in force - $38,830,67 -00 E 


*All of the 6% non-cumulative Preferred Stock and 88% of the Common Shares will be acquired by Winnipeg Electric Company» 


COMPANY : NORTHWESTERN POWER COMPANY, 
LIMITED, was incorporated under the laws of the Do- 
minion of Canada for the purpose of developing and 
furnishing additional hydro-electric power to supply 
the growing needs of Winnipeg Electric Company. 
Northwestern Power Company, Limited, is installing 
at Seven Sisters Falls on the Winnipeg River, a plant 
designed to have an ultimate capacity of 225,000 h.p., 
of which it is anticipated that the initial development 
of approximately 42,000 h.p. will be completed by 
January Ist, 1932. 

GUARANTY: The Bonds of Series ‘‘ A’ will be un- 
conditionally guaranteed as to principal and interest 
by endorsement of Winnipeg Electric Company. Com- 
bined assets of Winnipeg Electric Company and sub- 
sidiaries, including the proceeds from.present finan- 
cing, but after deducting equity of minorities, as 
shown by the companies’ balance sheets as of November 
30th, 1929, have a net depreciated value of over 
$59,000,000, or approximately 1.6 times the total funded 


SECURITY: These Bonds will be secured, in the 
opinion of Counsel, by a first mortgageon all fixed 
assets of the Company, now owned or hereafter ac- 
quired, including the hydro-electric plant, dams ané 
transmission lines, now under construction, and by a 
floating .charge on all other assets of the Company. 
Pending the completion of the initial development, 
roceeds from the sale of the $10,000,000 Bonds of 
es ‘*A’’ to be presently issued, will be deposited 
with the Trustee, and may be released from time to 
time upon receipt of certificates of proper expenditures. 
FURTHER ISSUES: The total amount of Bonds 
issuable under the Trust Deed is limited to $30,000,000. 
The Trust Deed will provide that no bonds in excess of 
the $10,000,000 Bonds of Series ‘‘A’’ to be presently 
issued, shall be authenticated thereunder, except to 
the extent of 80% of the cost or the fair value, which- 
ever is less, of property additions as therein defined, and 
that no bonds in excess of the first $15,000,000 in 
principal amount, shall be authenticated, unless the 


9,205,803.00 
6,705,719.80 
5,084,509.00 
1,675,143.33 


663,518.48 


Insurance issued - - 
Assets - + + « « 
Reserves - + «© « © « 
Income . « 7 . - - o 


Payments to policyholders 
and beneficiaries in 1929 


Copy of complete Report for 1929 
mailed on request 


Continental Life 


Insurance Company 





debt of Winnipeg Electric Company and subsidiary net earnings of the Company, as therein defined, for \ 

companies, including this issue. The funded debt of twelve consecutive calendar months within the four- Head Office GEORGE B. WOODS S i 
passin td o Electric C referred yi is — teen —ao, months immediately preceding shall TORONTO President e t 
y Winnipeg Electric Company. Under a power contrac have been at least 114 times the interest ch ; 

with Manitoba Power Company, Limited, Winnipeg “a eee WALTER F. SMITH, Branch Manager, a V 


Electric Company paid in each of the years 1924 to 1928 
inclusive an annual average of $190,209. Such pay- 
ments were not deducted in arriving at the Net Income 
set forth*below. 


EARNINGS OF GUARANTOR: Gross Income and 
Net Income after interest, but before depreciation, as 
shown by the audited accounts of Winnipeg Electric 
Company, have been as follows : 


Gross 


1924 1925 1926 1927 


$5,267,510 $5,369,270 $5,677,756 $6,159,995 $6,464,341 


1928 


. January 2nd, 1933 ; at $70 a share up to and including . aac - 4 

$ 820,360 $ 821,605 $ 958,119 $1,151,207t $1,219,023 January 2nd, 1934; at $75 a share up to and including Calmont Oils, Limited, submits a _ 
: : ; e re? sara? January 2nd, 1935 ; at $80 a share up to and including progress report on its activities. eS 
| fIncluding dividends received .on stock of Manitoba January 2nd, 1936 ; at $85 a share up to and including e i 
Power Company, Limited. January 2nd, 1937 ; at $90 a share up to and including Well No. 1 is preparing to cement just ce 
Messrs. Geo. A. Touche & Company, Chartered Ac- January 2nd, 1938 ; at $95 a share up to and oe above the lime. Wells 1 and 3 are Be 
countants, Winnipeg, have certified that the con- January 2nd, 1939; and at $100 a share up to an offsetting Okalt d Fi 
solidated net earnings of Winnipeg Electric Company including January 2nd, 1945; after which date the g Vkalta producers. bi 
and Manitoba Power Compeng, Limited, after payment right of conversion shall cease and determine. In Wells 2-4-6-7-8-10-1 ° : i 
of all prior charges, including bond and other interest, the event of any of the said Bonds being redeemed ae 1-12 are immedi- a 
and after allowing for the interest of minority share- prior to January 2nd, 1945, the holders thereof may ately adjacent and offsetting Home a 
holders of Manitoba Power Company, Limited, but and Associated producing wells. 


before provision for depreciation and Dominion income 
tax, for the 11 months ended November 30th, 1929, 
amounted to $1,377,884. This is at the rate of more 
than 21% times the annual interest requirements of 
the Bonds of Series ‘‘A’’ to be presently issued. 


the outstanding bonds and the bonds then proposed 
to be issued. 


SINKING FUND: A Sinking Fund will be created 
which it is estimated will retire one-third of the Bonds 
of Series ‘‘ A’’ by maturity. 

CONVERSION: Winnipeg Electric Company will 
— that the $10,000,000 principal amount of Bonds 
of Series ‘‘A’’ to be.presently issued will be con- 
vertible at any time up to January 2nd, 1945, at the 
option of the holder into its Common Shares, without 
nominal or par value, on the following terms :—At the 
conversion price of $65 a share up to and including 


effect conversion - to the date of redemption. Pro- 
visions against ution of the conversion privilege 
will be made. Dividends at the rate of $2 per share 
©r annum have been paid on the Common Stock of 
Winnipeg Electric Company, commencing 1925. 





















Room 109, Continental Life Bidg., Toronto. 


CALMONT OILS, LIMITED 








We Urge You No. 1 at 5,290 Feet—Changing from cable 
to Register to rotary tools. 
Your Calmont No. 2 at 4,200 Feet—Drilling. 


Certificates in No. 3 at 1,575 Feet—Cemented. 
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Construction of the Company’s plant is being carried on by Messrs. Carter, Halls, Aldinger Company, Limited, under the Your Own No. 4 at 3,731 Feet—Waiting 

supervision of a board of engineers composed of R. S. Lea, Consulting Engineer , Montreal ; Dr. T. H. Hogg, Chief Hydraulic Name, No. 5 at 3,900 Feet—Closed dc 

Engineer, Ontario Hydro-Electric Power Commission ; and J. S. H. Wurtele, Power Corporation of Canada, Limited. : 3 — down _ until 
All legal details in connection with this issue will be approved by E. R. Parkins, K.C., Montreal ; and Messrs. Simpson, bi a an a pring. 

Thacher & Bartlett, New York. ; ’ ; ee 9. 6 at 3,770 Feet—Waiting left hand 
These Bonds are offered as, if and when issued and received by us and subject to ratification by the shareholders of Winnipeg drill rods. 





Electric Company, to the approval of the Manitoba Public Utilities Commission, and to the favorable opinion of the proceedings 
by Counsel. The right is reserved to reject any application, and also, in any case, to allot a smaller amount than applied for. 


Price: 98 and accrued interest to yield about 6.15%. 
It is expected that interim receipts will be available for delivery in Montreal about January 30th, 1630. 


NESBITT, THOMSON & COMPANY LIMITED 
KISSEL, KINNICUTT & CO. SPENCER TRASK & CO. 
E. H. ROLLINS & SONS A. ISELIN & CO. 


Statements contained in this advertiserert are not guaranteed but are based upon information which we believe to be 
reliable and upon which we acted in purchasing these securities. 


No. 7 at 2,461 Feet—Drilling. 

No. 8 at 1,135 Feet—Drilling, 

No. 9 at 4,663 Feet—Closed down tempo- 
rarily. 

No. 10—Spudded in January 14th, 

No. 11—Derrick erected. 

No. 12——Cellar dug. 
























We Advise the purchase of 
Calmont Oils 







Quaker Finance Corporation Ltd. 


400 LANCASTER BLDG. 
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February 1, 1930 


Excellent Year 


Bank of Nova Scotia Ke- 
ports Generally Improved 
Position 


A NEW high record for profits was 
4 established by the Bank of Nova 
Scotia for the fiscal year ending Dec. 
31, 1929. The new high for net. earn- 
ings was $2,761,117, compared with 
$2,535,518 for the previous year. 

From this amount dividends of $1,- 
690,000 were paid, war tax on circula- 
tion took $100,000, contribution to the 
officers’ pension fund $110,000, and 
$400,000 was appropriated to- write 
cown bank premises account, leaving a 
surplus of $551,117 for the year which, 
added to the $914,725 carried forward 
from last year, makes the undivided 
profits account at $1,465,842. . 

The bank’s cash position is, as in 
the past, a strong one. Current coin, 
Dominion notes and United States and 
other foreign currencies total $28,867,- 
021, which is 11.89 per cent. of liabil- 
ities. Quick assets are $136,830,415, 
which is 56.3 per cent. of liabilities. 

Referring to the balance sheet itself, 
reductions are noted in investment 
holdings, dominion and provincial se- 
curities being down $8,400,000, mu- 
nicipal securities $3,500,000, and sun- 
dvy securities $800,000, the total re- 


duction being roundly $12,700,000. 

Call loans in Canada at $32,376,948 
show a reduction of roundly $2,000,000, 
while those abroad at $12,763,039 in- 
creased about $800,000. The reduction 
in investments is offset by an increase 
of $12,654,154 in current loans in Can- 
ada, which stand at $102,339,213, as 
compared with $89,685,059 in 1928. It 
is evident from this that the bank has 
taken its full share in financing the 
increased volume of business that was 
done throughout Canada during 1929. 
Bank premises account is practically 
unchanged at $6,848,590. Total assets 
show at $274,241,373. 

A reduction of roundly $5,900;000 is 
shown in deposits not bearing interest, 
while those bearing interest, or saving 
deposits, are reduced roundly $800,000. 
Total deposits are $205,737,391. 

The bank’s capital stands at $10,000,- 
000, and its reserve fund at $20,000,000. 
Recently the bank announced a new 
issue of $2,000,000 capital stock which, 
on completion of the issue, will make 
the capital $12,000,000. 

aS 

Electricity is being used to catch 
fish in paris of Germany. One cop- 
per cable is laid at the bottom of the 
water to be fished, and the other held 
near the surface by floats. An elec- 
tric current passes through the cables, 
and all the fish in their neighbour- 
hood are painlessly electrocuted. 





A. J. McPHAIL 
President of the Canadian Wheat Pool, who sailed for 
England on January 18th to confer with the British Cab- 
inet regarding means for bringing about a more regular 
movement of wheat to British ports. 





| BONDS 


have a place in the portfolios of conservative investors 
They are particularly attractive under 


at all times. 
present conditions. 


rr eons 


We have prepared a comprehensive list of bonds of the 
better grades, yielding from 5 per cent. to 7 per cent., 
which we shall be glad to mail investors on request. 


FXO PRR OF 


OO APOE 


Montreal - Ottawa - 


Ask for Circular 8.N. 


McLeod, Young, Weir & Co. Limited 


Metropolitan Building, Toronto 2 
Hamilton - 














London Winnipeg 


| Have You These 
‘| Requirements for Successfully 


PRU PCE IR SS 6! 


(1) Capital 





Investing Your Funds? 


SUCCESSFUL investing demands: 


(2) Aconstructive investment policy 

(3) Statistical and research facilities for 
fact-finding, investigation and analysis 

(4) Trained investment management 


Capital itself is not enough to assure success in 
investing. Success in this respect demands each of 
the above four factors. For the average investor who 
is unable to meet ali these qualifications, but has 
the first, namely, Capital— 


THIRD DIVERSIFIED STANDARD SECURITIES 


LIMITED 
will furnish the other three. 


It is doing so success- 


fully for hundreds of investors. 


For full information concerning 
this bavestment, write or phone 
to our nearest office. 


F. J. FAIRHALL & ASSOCIATES 
LIMITED 


Investment Trust Bankers 
Dominion Bank Building, Toronto 





Montreal - Ottawa - Saint John - Winnipeg - Calgary 


+ Vancouver - Victoria 


Net Increases 


Central Canada Loan 
Has Good Year 


FTER payment of interest on de 
posits and debentures, all expenses 
of management, Dominion and Pro- 
vincial Government taxes and sundry 
charitable contributions, the net earn- 
ings of Central Canada Loan and Sav- 
ings Company* amounted to $453,150, 
as compared with $390,687 for the year 
1928. This amount, together with 
$155,535 brought forward from the 
previous year, made a total amount 
available for distribution of $608,685, 
which was disposed of as follows: 
Regular dividend of 12 per cent. for 
the year, $300,000; special bonus of 3 
per cent. for the year 1929, $75,000; 
transfer to reserve fund, $100,000; car: 
ried forward into 1930 profit and los9 
account, $133,685. 
The transfer to reserve increases 
the reserve fund to $2,100,000, or 84 





SATURDAY NIGHT — “The Paper Worth While” 


per cent. of the paid-up capital of $2,- 
500,000, according to announcements 
made by President E.-R. Wood at the 
annual shareholders’ meeting. 

The number of clients served during 
the year was the largest in the com- 
pany’s history; and, while deposits 
show a decrease from last year, this 
is largely offset by an increase in the 
amount invested by the public in Cen- 
tral Canada debentures. The balance 
sheet reflects a strong liquid position, 
with surplus security for depositors 
and debenture-holders amounting to 
over $4,800,000. 

=~ 

In order to obtain immediate action 
in connection with its plans to enter 
the fertilizer industry on a compre- 
hensive scale, Canadian Industries 
Limited have announced the appoint- 
ment of Reginald Grubb as General 
Manager of the Fertilizer Division. 
He will be assisted by Mr. B. Leslie 
Emslie as Technical Promotion Man- 
ager of that Division. 
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MEMBERS OF THE MONTREAL CURB MARKET 
MEMBERS STANDARD STOCK AND MINING EXCHANGE 
MEMBERS VANCOUVER STOCK EXCHANGE 


All Listed and Unlisted Canadian Securities and Bonds, New York 
Stocks, Mining Stocks, Oil Stocks. 


YOUR INQUIRIES WILL RECEIVE PROMPT AND 
COURTEOUS ATTENTION. 


THE CANADIAN MINING GAZETTE 





AND OIL SUPPLEMENT 
Published Ask for 
for Copy 
Investors Sent Gratis 
Head Office: 
128 SPARKS STREET - - OTTAWA 


Branches: 
BELLEVILLE, BROCKVILLE, CORNWALL, PEMBROKE, PERTH, 
HULL, P.Q.; HALIFAX, N.S.; SAINT JOHN, N.B. 
Private Wire Service. 


Orders Executed on all Markets. 





CANA 


CANADIAN PACIFIC EXPRESS COMPANY 


Conveniently located in the heart of Toronto’s business district. 
Private Sidings, Shed Space and City Offices all under one roof. 


Wide Private Driveway from Bay to Yonge Streets 


Speeds up our own vehicle movement and provides easy access 
for motorists wishing to ship packages, purchaseTravellersCheques, 
Money Orders or to transact other Express business. 


OPEN FOR BUSINESS—DAY AND NIGHT—COMMENCING JANUARY 19th, 1930. 


Always carry Canadian Pacific Express Travellers Cheques— on sale at all 


Canadian Pacific Offices and most banks. 


CANADIAN PACIFIC EXPRESS SAVES TIME. 





An Evidence of Public Confidence 


1919 
1924 


1929 


1919 
1924 
1929 


1919 
1924 
1929 


oe §=6—$ 29,355,630. 


1919 
1924 
1929 


es «6 $7,213,423. 


oe §86—§ 39,337,673. 


Assets 


New Insurance Issued 


seeucememmccrmememmercesmanccrwmmemmmens $/)() ffi) {ih 


Ea NR MNT RENO, SARE AER LTR ARP LIE PELE LENT A A $93,396,730. 


Insurance in Force 
oon «86 1 39,386,731. 


a $281 (92860. 


ann NGOARP ARNO LANE EINES ANON $53,003,731. 


AO ARAL ANNO HIS IE EN TEI EE TELNET AAO, $99,435,576. 


Total Income 


SN ROA RRR RECA EOE, $14,297,913. 


ALN NRA SEE EEO L SANE ELE GEESE NEE ODE! LENE ALLER, $28,064,221. 


Dividends to Policyholders 


19190 ome $437,304. 
1924 


1929 


THE 


MANUFACTURERS 


INSURANCE COMPANY 


| PA RRA CER MEI Hee $1 ,044,650. 





$2,513,344. 


LIFE 


ESTABLISHED 1887 


Toronto Branch: Seventh Floor, Canada Permanent Building, 320 Bay Street 
D. E. GRANT—Branch Manager 
Telephone: El, 1315 
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Harley, Milner & Co. 


Members Toronto Stock Exchange 


Better Outlook 


Kelvinator of Canada 


Improves Position 
7ELVINATOR CO. of Canada’s an- 
nual report for the company’s 
year ended Sept. 30, 1929, shows an 
increase of 13.6 per cent. in net sales, 
an increase of 6.46 per cent. in gross 
profits and an improved liquid posi- 
tion. 

A deficit of $138.508, as compared 
with $139,093 for the previous year is 
shown; but during the year liabilities 
to the American company were reduc- 
ed from $114,389 to $53,383. Also the 
company wrote off $50,811 of loss in 
operation and cost of establishing the 
Kelvinator, Ltd., of London, England. 
This was done by reducing the Cana- 
dian company’s equity in the common 
stock of the English company to 
$70,578. 

During the year, cash position was 
improved from $9,936 to $27,409, ac- 
counts receivable were reduced from 
$248,337 in 1928 to $177,587, and inven- 
tories reduced from $201,659 to $158,- 
008. 

As an indication of the progress be- 
ing made by the Kelvinator units it 
is of interest that Kelvinator corpora- 
tion and subsidiaries, operating in the 
United States, reported a net profit for 
the year ended Sept. 30, 1929, of $1,- 
221,383.73, as compared with a net 
loss of $999,821 in 1928. 




















Private wire connections to principal financial centres 


INVESTMENT SECURITIES 


cS 
By (my 6B) (0) 6) (BY (0) (0) (0) (0) (8) (OO a BTS 


350 Bay Street, TORONTO - Telephone Adelaide 907 1 
HAMILTON—LONDON—WINDSOR—ST. CATHARINES—HALIFAX 
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A COMPLETE INVESTMENT SERVICE 













T.C.EWATT E.HWATT F.G VENABLES 


WATT & WATT 


{ TORONTO STOCK EXCHANGE 
; =RS MONTREAL CURB MARKET: 
MEMBERS \ NEW YORK CURB (ASSOCIATE) 


SIX JORDAN STREET. TORONTO 


PRIVATE WIRES TO LEADING FINANCIAL CENTRES 


in regard 





THE 


MUTUAL LIFE 
ASSURANCE COMPANY 


OF CANADA 


WATERLOO - ONTARIO 


1929—Another: Notable Year: 


SURPLUS EARNINGS $46.95 per $1000 of Assets. 


$5,043,035 


NEW ASSURANCES PAID FOR 
$67,359,410 


(ASSURANCES IN FORCE 
$461,310,653 








The new paid-for business 
exceeded that of the previous year 
by $10,286,620. 























Representing an increase for the 
year of $38,669,200. It should be 
noted that the activities of this 
Company are confined mainly to 
Canada and Newfoundland. 


TOTAL ASSETS 
$107,408,986 


DIVIDENDS PAID 
POLICYHOLDERS 


$4,573,174 


SURPLUS FUNDS and SPECIAL 
INVESTMENT RESERVES 


$12,311,529 


EXPENSE RATIO 
14.45% 


RATE OF INTEREST EARNED 
6.30% 


Assets represent the book value of 
the Company’s securities. The in- 
crease for the year is $9,319,620. 





Continuing its record of liberal 
surplus distribution. 





Ample provision for possible 
adverse contingencies. 


Indicating economical operation. 


A most satisfactory return from its 
carefully selected investments. 








A Purely Mutual Company 


Established 1869 
The 60th Annual Meeting of the policyholders will be held on Thursday, February 6th, 1930, 
at the Head Office, Waterloo, Ont. 


Cc. M. BOWMAN, Chairman of the Board 
W.H. SOMERVILLE, General Manager 








R.O. McCULLOCH, President 
LOUIS L. LANG, Ist Vice-President 


PROGRESS OF THE COMPANY 


Paid to 
Policyholders 


$192,366 
818,809 


11,625,073 














Business 
in Force 


$13,127,400 
59,261,959 


461,310,653 


Assets 
$1,474,485 
14,518,441 


107,408,986 


Year Income 


1889 
1909 


1929 








$448,900 
2,749,847 


24,520,524 
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P A. W. AUSTIN 
President of the ‘Dominion Bank, whose fifty-ninth an- 
nual report, just issued, shows that the Bank enjoyed an 
exceptionally favorable year. The Bank made new records 


to profits, commercia! loans and total assets. 
—Photo by “Who’s Who in Canada”. 


Earnings Record 


Dominion Bank Issues 
Strong Report 


EW record profits, commercial 

loans and total assets are shown 
in the fifty-ninth annual statement of 
the Dominion Bank for the year ended 
Dec. 31, 1929. Net earnings of $1,522,- 
000 were the highest in the bank’s 
history, showing an increase over 1928 
of $115,000, and representing 22.42 per 
cent on the average paid-up capital. 
After payment of the usual dividend 
and bonus, totalling $885,000, $185,000 
was provided for taxation, a contribu- 
tion of $50,000 made to the officers’ 
Pension Fund, $300,000 written off 
bank premises account, $50,000 more 
than the previous year, and $102,000 
added to profit and loss account, leav- 
ing a balance to be carried forward 
of $374,000. 


Deposits at date Dec. 31 were $113,- 
352,000 as compared with $115,341,000 
a year ago. 

Current loans in Canada, $73,693,000 
have expanded $11,025,000, an indica- 
tion of the bank’s continued active par- 
ticipation in the development of the 
country. 

‘rhe statement shows cash assets at 
$26,852,000 and immediately available 
assets of $67,774,000, these figures re- 
presenting, respectively, 20.27 per cent 
and 51.15 per cent of liabilities to the 
public, an exceptionally strong liquid 
position. 

During the year the paid-up capital 
and reserve fund were each increased 
by $1,000,000, and the total share- 
holders’ investment is now $16,367.000. 

Total assets reached a new high re- 
cord of $154,181,000. 

This statement of the Dominion 
Bank, different from the reports oi 
most banks that have preceded it, is 
for the full calendar year and there- 
fore allows for the experience of the 
business world in the latter months 
of the year. This has not been enough 
to affect the earnings situation of the 
bank, which stands at the highest in 
its history. Deposits are shown down 
$2,000,000, but that was a 
situation which had become 
apparent even before the stock market 
trouble. 


by about 
general 


E. R. 


February |, 1930 








Strong Report 


New Building for Canada 
Permanent 


HE net profits of the Canada Per- 

manent Mortgage Corporation for 
1929, after deducting interest on bor- 
rowed capital, expenses of manage- 
ment, and all charges and losses, after 
paying all taxes due and for all pos- 
sible losses and contingencies, amount- 
ed to $1,058,272, as compared with 
$1,046,789 for 1928. The balance at 
the credit of profit and loss at the 
beginning of 1929 was $98,920. During 
the year four quarterly dividends of 3 
per cent. each on the paid-up capital 
stock required $840,000, leaving $317,- 
191 to carry forward to the credit of 
profit and loss into 1930. 

The total assets on Dec. 31 were 
$66,656,017, as compared with $67,167,- 
242 a year earlier. The remarkable 
thing about the statement is the evi- 
dent effect upon it of the building on 
Bay Street of a splendid new office 
building by the corporation. It will 
be noted that the result has been the 
doubling of the amount shown oppo- 
site the asset listed as “office prem- 
In other words, this new build- 
ing is shown on the balance sheet as 
worth all the other office premises of 
the company. 

The total assets-of the company are 
shown as slightly under those for“last 
year, and it is possible that reduction 
in holdings of certain securities and in 
mortgages may have something to do 
with the building of the new prem- 
ises. At the same time it is note- 
worthy that the debenture stock has 
been lowered by more than $570,000, 
while debentures currency have ad- 
vanced by $241,000, and deposits are 
down about $350,000 in common with 
the experience of most other institu- 
tions reporting for 1929, because of 
the greater trend toward investment 
and speculation. 
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Canada Acquires Latitude 
(Continued from Page 21) 


Mountains and the Arctic Ocean. 
These lie hundreds of miles apart in 
Manitoba, Saskatchewan and Alberta, 
on Great Slave Lake and Great Bear 
Lake and the Copper Mine River and 
even on the Liard River in Northern 
British Columbia. On one or more of 
these deposits, diamond drills are al- 
ready at work. 

In the far northern parts of Man- 
itoba, Saskatchewan and Alberta, the 
Canadian Pacific Railway and_ the 
Canadian National Railways are build- 
ing lines which in their aggregate 
length equal a new trans-continental 
railway. In Alberta, farming is car- 
ried on seven hundred miles north of 
the American border. Mining and 
agriculture and fishing developments 
are well forward in northern British 
Columbia. 

Thus, Canada moves steadily, cori- 
fidently and even optimistically north- 
ward. Month by month, it acquires 
latitude as well as longitude—breadth 
as well as length. Whereas, the Do 
minion used to be only four thousand 
miles long from East to West, it is 
now also getting to be two thousand 
miles wide from South to North. It 
may even be said to be acquiring two 
other dimensions—depth and height— 
for mining shafts are delving thous 
ands of feet below the surface of the 
earth, while aeroplanes continually 
navigate the upper regions of the air 
As Premier Ferguson says, it is a 
unique privilege to be a young man in 
Canada, in these days of optimism and 
achievement—in this era of our eve! 
expanding frontiers. 


woop 


President of the Central Canada Loan and Savings Com- 


pany, whose annual report 
increase in earnings 
improvement in the 
clients served during the 


for 1929 shows a substantial 


over the previous year and a general 
company’s position. 


The number of 
year was the targest in the 


company’s history. 


Photo 


by “Who’s Who in Canada”. 
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Had Record Year 


‘onfederation Life Made 
Further Progress 


HE fifty-eighth annual report of the 

Confederation Life Association es- 
ablishes, for 1929, a new high record 
or that progressive company, in new 
business production—$67,534,166, an 
nerease Of $10,260,513 over 1928; in 
ain in insurance in force—$45,624,724, 
. compared with $33,258,340 in 1928; 
nd total insurance in force—$337,349,- 
4g, as compared with $291,724,524 at 
ne end of 1928. 

The total net income for the year 


mounted to $20,661,227, an increase 


{ $4,835,574 over the income of 1928. 
payment to policyholders and bene- 
“aries during 1929 amounted to the 
nrge sum Of $7,552,658, an increase of 
1,563,{18 over the amount so paid for 
he year 1928. 
The reserve funds for assurance and 
nnuity contracts now amount to 
53,907,008, am increase of $8,802,630 
*- the year 1928. 
Total assets at the close of the year 
929 amounted to $74,448,673, the in- 
ease for the year of $9,578,837 being 
larger gain in assets than in any 
evious year. 
The surplus earned in 1929 amount- 
Pio $2,548,745, and the total surplus 
‘ailable, as at Dec. 31, 1929, for fut- 
e distribution, amounted to $7,972,- 


, 











=. 
National Trust 
ompany’s Report Re- 


veals Record Progress 


OTH as to new business undertaken 
and as to earnings, the financial 
niement of the National Trust Com- 
ny shows 1929 as the best year in 
e history of the company. The net 













































A. D. COBBAN 


Who has been appointed a Director of 
Wood, Gundy & Company Limited. 


profits, at $622,494, establish a new 
record, and the assets under the com- 
pany’s administration now stand at 
$243,887,744.98, as against $202,141,- 
701.46 a year ago, a gain of over $41,- 
000,000 — much the largest in the 
history of the company. 

Assets held for estates, trusts and 
agencies rose from $178,104,574.46 to 
$219,835,364.24, a gain of 23 per cent. 
for the year. 


Savings deposits show an increase of 
over $600,000. 

The balance sheet carries a note to 
the effect that the assets shown on it 
do not include assets running into 
large figures, which the company is 
administering as Liquidator or re- 
ceiver. For example, the huge assets 
of the Dominion Iron and Steel are 
not included. 
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An Open Letter 
to a Broker 


(Continued from Page 22) 

So much for the comparison with 
other stocks. There is, however, an- 
other test to whose justice I am sure 
you would assent. Any purchaser of 
common stocks should receive 6 per 
cent. per annum upon his investment, 
and any stock failing to make that 
cash return should have its book cost 
increased so as to arrive at a true 
estimate of the real profits by appre- 
ciation. I have made a study of Mont- 


. real Power’s Income Accounts for the 


years 1922-28 inclusive and applying 
the results to the capital structure as 
it now stands, I take a 12 per cent. 
per annum increase in the earnings 
available for the common as being a 
legitimate expectation. Here is how it 
would work out over a ten year period 
on the assumption that dividends 
keep pace with earnings. 


a. 2. 8. 4. 
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Remember, that in all this, there is 
not one word against the company or 
its operations. I have the highest 
admiration for the magnificent fore- 
sight which has been exhibited in the 
building up of’ this property and for 
the unusual skill with which it is 
operated. My questioning is directed 
solely against what appears to be an 
unwise solicitude for a steady increase 
in the market value of the common 
stock. I am further ready to admit 
that that attention to market action 
may be entirely innocent in intention. 
My concern is solely with the effects 
upon the ordinary investor, which this 
unwisdom may produce, 

And now, sir, here I stop. The two 
tables given herewith are open to veri- 
fication. No doubt you have a tame 
statistician in your office who can go 
through that labour for you. Do so. 
Muster up every other argument you 
know of or can think up to defend 
the present position of this stock, and 


5. 6. 7. 8. 9. 10 





Cost of 1 sh. 
at beginning 
of year . 
Interest Cost 6.90 7.19 


121.90 126.99 


7.46 7.72 


115.00 119.80 124.30 128.75 ee 10 187.22 141.23 144.97 148.37 


131.76 136.47 141.09 


151 .33 


8.90 9.08 


157.27 27 160 41 


7.99 8.23 
145.45 


8.47 
149.70 


8.70 
153 .67 





Less 
Dividends... 
Book cost at 


2.40 2.69 3.01 3.37 


I suggest that, when interest cost 
exceeds a very rosy estimate of divi- 
dends to be received to such an ex- 
tent that book cost must rise by 33.7 
per cent. over a ten year period in 
order to put the holder on a par with 
the man who holds a bond, there is 
reason to consider seriously whether 
the purchase is wise. You will, of 
course, admit that the use of 115 as 
the base price is very favorable to you. 
Had I used 170 which is still 10 points 
below the high, the book cost at the 
end of the tenth year would be $251.86 
or an increase of 48.2 per cent. 
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YOUR PROTECTION 


: OUR PROSPERITY and happiness are protected under the Investors 
Syndicate plan by assets of more than $32,000,000, which include first 
mortgages totaling over $27,000,000, on city residential property cor- 

a servatively appraised at more than $57,000,000. 

Reserves exceed $4,000,000. Our assets are increasing at the rate of more 

than half a million dollars per month. 


Find out how this simple, safeguarded plan for accumulating 
large sums of money can help you get what you want. Write 
for convenient payment schedules and full information. | 


36th Annual Statement of Condition 


DECEMBER 31, 1929 


Capital, Surplus and 


3.77 
End of Year 119.50 124.30 128.75 133.10 137.22 141.23 144.97 148.37 151.33 


4.22 4.73 5.30 5.94 6.65 


153 .76 


then, please go off very quietly and 
think this thing out. Think it through. 
Don’t stop half way. I humbly submit 
that there is as much need for fore- 
sight in investment as there is in 
building a great operating utility. I 
doubt whether you have given that 
measure of attention to your problems 
which their importance deserves. 


SS 
Financial Editor, “Saturday Night” 
I am greatly obliged to you for the 
information contained in your letter. 
May I say that I share the general 
appreciation of the unbiased inform- 
ation “Saturday Night’ furnishes to 
its subscribers. 
T. C. P., Toronto, Ont. 
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Capital Stock paid in........ Kg 
PRGCOTUS WOO: <5.6 <0s5.6,6:005 00% 


Dividends declared and unpaid. 


Notes of the Bank in circulation 
Deposits not bearing interest... 








BCCPUCT tO GALE... ons oiesc ass 





NINETY -EIGHTH ANNUAL REPORT 
OF 


CAPITAL PAID-UP - 
RESERVE FUND - - 


Dividends for year at 16% per annum 
Dominion Government Tax on circulation to December 31st, 1929 
Contribution to Officers’ Pension Fund 
Written off Bank Premises Account 


GENERAL STATEMENT AS AT DECEMBER 3ist, 1929 


Balance of Profits, as per Profit and Loss Account....... 


Deposits bearing interest, including interest 


Advances under the Finance Act....... fr Pee ei ae : 





Moving Your Business ? 


..then follow the uptown trend of Mont- 
real’s <..nmercial and industrial institutions 

. locate in the Confederation Building — 
the modern business centre second to none 
in construction, location, prestige, service 
and management... .choice space, at reason- 
able rentals, available for Executive offices, 
large clerical staffs, warehouses or show- 
rooms. 


For particulars: The Montreal Securities Corporation, 
Limited, 215 St. James Street W., Telephone HArbour 
4201; or Room 124, Confederation Building, Montreal. 


CONFEDERATION 


BUILDING... 


CORNERS -$T. CATHERINE ST.. MCGILL COLLEGE AVE 
and CATHCART STREETS 


F. J. Crawford & Co. 


MEMBERS STANDARD STOCK AND MINING EXCHANGE 


Mining Stock Specialists 
Send for “The Mining Chronicle’—Published Monthly. 


11 Jordan Street ADelaide 9461 Toronto 


Bank of Nova Scotia 


$10,000,000 
$20,000,000 






PROFIT AND LOSS 
Bet Nolet tas tO algae tS eS g es ee Bearers eis -. $ 914,725.66 
be see 2,761,117. 23 
$3,675 ,842.89 
$1,600,000. 00 
100,000.00 
110,000.00 
400,000.00 
1,465,842.89 
$3,675 ,842.89 
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LIABILITIES 
pinta ave ye Mero wey niece, Naas 6:0 $ 10,009,000.00 
20,000,000. 00 
1,405,842. 89 
402,512.00 








—— $31,868,354. 89 
Riaiiete sua saretnaydl wiioic seabed $ 16,202,263.75 


167 ,988,664.83 205,737,395.39 
6,000,000. 00 


$227,939,659. 14 




































ASSETS LIABILITIES 
E CASH erreoeancsncsssserssnnveeesceeeneveeseeneneeeeee 483,233.79 Certificate Cash Surrender 
Fi Cash im our vaults and deposits in banks 0 ee $22,654,136.04 
E Bonds and Securities.................... 127600 6. eo 
s [mma ee oe Contingent Liability accom 4,379,774.04 
it mee 8 ca: 
First Mortgage Loans... 27,073,918.04 seo cae 5 2 . = dis 
és paces elcrcts egal oll cage Other Accrued Liabilities.............. 530. 
. | SSSaS cm os Ee Sts a 
d able in Mh ng which ‘conse as te our Due to Banks one trot 
i the marin nsecarl ty. Companies .. iia 650,900.00 
ES Loans on Certificates...................... 1,530,601.69 Other Cian Liabilities anes See 444,241.52 
- Loans te our certificate holders secured by Balance due on mortgages not fully funded 
BS Certificates held by us as collateral. and other current items payable. 3 on ce 
a |, Real Ratate ——— nnn, SSE AOEOS = Teta Linbillition ___.$28,189,082.81 
iq and at values the total of which is lees than Certificate Reserve ............ $2,764,856.43 
;, | current o-nservative appraisals. A reserve over snd above cur 
4 Real Estate Contracts of Sale... 801,752.10 Meu Sore Sb taee oe. 8 
: Contracts secured by real estate, the collateral added assurance and as a 
- security being substantially in excess of the guarantee of the payment of 
: ee apital and Surplus. 1,251,799.99 
; Accounts Receivable ...............-....-- $04,336.37 Capital end Sap : 
Consists of Tax Cerstfenten puoshenes by ws Total Capital, Series © and 
Sivek ane cher cavut iam seonean ReSCrVve nneeeneneececreencvcnee-  4,016,656.42 
Furniture and Fixtures...._..__..... 65,371.02 WRT ets 8 dl $32,206,338.73 
OEP DORIS ccecsesintcciesebsstnianicccass 34,093.46 CERTIFICATE 
Total ccc ceeeesnmerererenenerene $32,206,888,73 ene of "Ausels and ‘Lsbiiiti "the Investors ‘Syndicate Se cf 


STATE OF MINNESOTA } 
COUNTY OF HENNEPIN | *- 


KE. M. Richardson, being first duly sworn, deposes and says 
ae, Grates teetane, cn ane Gat 
ing financial statement is true to the best of his know 


he is Georetary and Treasurer of the 
the foi 


edge, io ormaation and belief. 


that 


195g eribed and eworn to before mo this 16th day of Jenuery. 


Secretary and Treasurer. 


(Notarfal Seal) A. F. Wetter, 
My commission expires Sept. 26, 1934 


Potey, Public, Hennepin Co., Minn. 


the table of reserves the Syn 
future payments called for by the Cartificates and interest. accre- 
tions at the present rate will cover the discharge of all Certificates 


as they become due Sek an! 
inion, the a! 
wettinanciel condition of the Investors 


. The Syndicate has complied 
all of our requirements as tors. 


6. H and 


By 


Auditogs aod Accountants, 
New York ° 


INVESTORS SYNDICATE 


FOUNDED - 1894 


NORTHERN ONTARIO BUILDING 
TORONTO, ONT. 


NOVA SCOTIA BANK BUILDING 


MONTREAL, QUE. 


Lancaster 0605 


Tel. 29579 


OFFICES 










SOMERSET BLOCK 
WINNIPEG, MAN, 


5 1 


PRINCIPAL 


STANDARD BANK BUILDING 
VANCOUVER, B. C. 
Seymour 6342 


STERLING TRUST BLOCK 


REGINA, SASK. 
Tel. 5887 


CITIES 


BEST COPY AVAILABLE 

















Balances due to other Banks in Canada................. 
Balances due to Banks and Banking C orrespondents i in the 


3,61 3,609. 82 









United Kingdom and foreign countries.............. 2,982,664. 51 
eee ay en ere rere alec free sp etieaniecg o a/e's 8 e's sig bintle ete 823,607.81 
—— 235,359,541.28 
Letters of Credit outstanding... <..6<....6.0.008% sainea araetre arate ein sea ienene 6,696,978. 39 
Other Liabilities not included in the foregoing. ...........cecececececes ___ 316,498.44 
$274, 241, Sis. 00 
ASSETS z 
Current Caine «x46. cece oc ede wake iis ta eS Oe Beak eA. cre $ 9,305,150.49 
Beara NT a lara GMeig. s:-5:% & sor bio! be! able bb: oo ak ee i ae 17,685,183.75 
United States and other foreign currencies..........cccccceeceees as 1,876,687 .46 
Nas rE TRAN Feta g Goad tu 45's Koos A es wk rE Tas eta ee wae 1,354,349.93 







Cert eer Cer SD. 5. 5.6155 pis: sis sidesd's sie'slars's 5 Gch gape Nan ale ciple wiekaiars 


12,415,376.93 
Balances due by Banks and Banking Correspondents elsewhere than in 


CURRIE ocak tice help Os ea os bbe so a'b 6 obs 6's 6 Senne a eeaaa ecre nT ___ 4,344,048. 39 
$ 46,980,796.95 
Denost te the Contra! Cold Reserves... .........0c¢nengeesseeweswades 7,500,000. 00 


Dominionand ProvincialGovernment securities, not exceeding market value 
Canadian municipal securities and British, Foreign and Colonial public 
securities other than Canadian, not exceeding market value. 
eg ay and other bonds, debenturesand stocks, not exceeding market v alue 
Call and short (not exceeding thirty days) loans in Canada on stocks, 
debentures and bonds and other securities of a sufficient marketable 
AEE Re ieee oe wos Dis KC lag aietcw a biate ek SN GewuN eae eae eT 
Call and short (not exceeding thirty days) loans elsewhere than in Canada 
on stocks, debentures and bonds and other securities of a sufficient 
rian TE CEN SOE. 6 5 os capi ticais aroasreet bnsd Ra Gas einen Sek es wa 


20,356,003.54 



























8,097 ,176.00 
8,756,451.01 


32,376,948 . 82 


12,763,039. 01 


“$136 ,830,415.33 
Other current loans and discounts in Canada (less rebate of interest) after 
making full provision for all bad and doubtful debts... ... 102,339,213. 25 
Other current loans and discounts elsewhere than in Canada (less rebate of 
interest) after making full provision for all bad and doubtful debts. . . 
Liabilities of Customers under Letters of Credit, as per contra 
Non-current loans, estimated loss provided for 
Bank Premises at not more than cost, less amounts written off... . . 5 
Deposit with the Minister of Finance for the purposes of the circulation fund 
Other assets not included in the foregoing............. 


20,643,117.51 
6,696,978. 39 
178,930.04 
6,848,590.98 
503,965.18 
200,162.32 


J. A. McLEOD, ng Siete ante 
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S. J. MOORE, PRESIDENT 


Auditors’ Report to the Shareholders: 


We have examined the above General Statement of Liabilities and Assets as at December 31st, 1929, and compared it with 
the books at the Chief Office and with the certified returns from the Branches. The Bank's investments and cash on hand at ee 
Chief Office and at the Toronto and Montreal Branches were verified by us at the close of business on December 3ist, 1929. 
have obtained all the information and explanations that we have required, and in our opinion the transactions of the Bank 
have come under our notice have been within the powers of the Bank. 

'y that im our opinion the above statement discloses the true condition of the Bank and is as shown by the books 


D. McK. McCLELLAND, F.C.A. 
of Price, Waterhouse & Co. 

A. B. SHEPHERD, C.A 

of Peat, Mar vick, Mitchelt & Co. 






\ Auditors. 
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the Bank of Montreal 
advances with it. 
Through more than 
600 Canadian Branches 
it is in close touch with 
the people and enter- 
prises of the Domin- 
ion, rendering depend- 


able financial service. 


BANK OF MONTREAL 


Established 1817 
Total Assets in excess of $900,000,000 





In Newfoundland 


the important centres of Newfoundland, th 
Bank is particularly well equipped to assi 


in Newfoundland. 


THE BANK OF 
NOVA SCOTIA 


, Established 1832 
Senki Branch tras OS Capital, $10,000,000 Reserve, $20,000,000 
Total Assets, $275,000,000 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 








Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 
(ALL FORMUL 


of its ability with the trade. 





CORBYVILLE 
VANCOUVER 


MONTREAL 
TORONTO WINNIPEG 





Having twelve branches long established in 


its Canadian clients who desire to do business 





HIGHEST QUALITY—BEST SERVICE 


We maintain a Technical Service Division which 
stands ready at all times to co-operate to the best 


Canadian Industrial Alcohol Co., Limited 


is 
st 
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Solicited 


WE ACT IN ALL TRUST CAPACITIES FOR 
INDIVIDUALS AND CORPORATIONS 





Limited 
Head Office — Montreal 
BOARD OF DIRECTORS 


BRIG.-GEN. G. ERIC McCUAIG, President. 
Hon. A. R. Gould, Hon. Frank Carrel, Vice-Presidents. 
V. Boswell, P. Galibert, A. Gourdeau, R. Locke, 
Col. J. S. O’Meara, Col. D. M. Robertson. 


GENERAL MANAGER, FRANK S. TAYLOR. 
































CONFIDENCE 
IN CANADA 


has persisted in spite of discouragements 
that at times seemed crushing. 


Confidence in Canada has built up a mining 
industry in Canada which produced in 
1928, two hundred and seventy-three mil- 
lion dollars. 


This figure is greater by 10.5% than the 
total for 1927. Ws believe that greater years 
are to come, bringing prosperity to those 
who have the courage today to invest in 
Canadian mines of proven worth. 


D. S. Paterson & Co., Limited 


STOCK BROKERS 
25 West Richmond St., TORONTO 


Other Offices: Toronto Offices: 
Hamilton, - - Ontario 2896 West Dundas Street 
St. Catharines, Ontario 496 Bloor Street W. 
fueeare Falls, - Ontario Cor. Yonge & Dundas 

ontreal, - - ebec 347 Danforth Avenue 
Calgary © rita 156 Oakwood Avenue 
Winnipeg, - Manitoba Cer, Yonge & Wellington 
Direct Wire Service between offices . 


of the bers of Standard Stock 
Officials Dumeeay Sno mews rs oO! and 


Your Trust Business 


PRUDENTIAL TRUST COMPANY 












ere Ws 


rth 


Sa ae 
























THE RICHEST MAN IN THE WORLD 
John D. Rockefeller in his winter home at Ormond Beach, Fla., signing a 
letter of greetings to his associates who will be present at the 60th anni- 
versary of the founding of the Standard Oil Co., at Cleveland, O. 


British Budget Prospects 


Stern Necessity and Falling Revenues Will Curb Free- 


Trade Tendencies of 


—Wide World Photos. 


Present Chancellor 


By LEONARD J. REID 
Assistant Editor of The Economist, London 


HE financial year for the national 

accounts of Great Britain ends on 
March 30th. Figures now published 
enable a survey to be made of the 
first nine months of the financial year, 
from which deductions may be drawn 
of the course of the national finances 
during the ensuing and final three 
months and the prospects of the na- 
ture of Mr. Snowden’s Budget to be 
revealed in April. 

The state of affairs revealed by the 
figures for the first nine months are 
far from satisfactory. Compared with 
the corresponding position a year ago 
revenue is more than £16% million 
lower and expenditure nearly £15% 
higher. The financial year opened 
with Mr. Churchill, the Conservative 
Chancellor of the Exchequer, still in 
office. He had budgeted with some 
optimism, which events have far from 
justified. 

He estimated thaf there would be 
an increase in general revenue of £16 
million but a decline in certain special 
receipts of £17,400,000 and with some 
other alterations his final estimate was 
for a decline of £1,785,000 in the total 
revenue compared with the previous 
year. In arriving at this net figure 
it was hoped that income tax, super 
tax, customs and sundry loans would 
show increases. These increases with 
small exceptions have not materialis- 
ed, so that already to date the decline 
compared with last year is, as already 
mentioned, £16% million, nor can it 
be hoped that in the remaining three 
months this margin can be appreci- 
ably reduced. 

~~ 

Revenue for the first three months 
of the year, thanks largely to the 
deaths of wealthy people, was well up 
and gave promise of Mr. Churchill’s 
optimism being justified, but in the 
subsequent six months the declines 
from various sources of revenue be- 
came, in total, considerable. The re- 
sult is that the nine months’ figures 
show a number of setbacks. Income 
tax is lower by a negligibly small 
amount and so is super tax, but estate 
or inheritance duties at £58,700,000 
are down by over £1% millions. As 
might be expected there is a big drop 
in stamp duties which at £17% million 
are lower by over £3 million compared 
with the corresponding nine months 
of the last financial year. 

With a considerable decline in Stock 
Exchange activity and the almost 
complete cessation of new capital is- 
sues for nearly six months this is not 
surprising. Land tax and mineral 
rights duty is a trifle higher. The 
next important item, £90,787,000 from 
customs, is up by the small amount 
of £383,000 and excise on spirits and 
wines at £98,400,000 is lower by £3,- 
335,000 (as against Mr. Churchill’s 
hopes of an increase in customs and 
excise of £7,000,000 for the whole 
year). Income from motor vehicles du- 
ties and from national lands is 
slightly higher and sundry loans 
show an increase of £3 millions. After 
allowing for the self balancing items, 
of Post Office and Road fund, these 
figures give the decrease mentioned of 
£16% millions compared with last 
year. 

Turning to the expenditure side of 
the national accounts, that depres- 
singly heavy item, the bane of all 
Chancellors, Interest and Management 
of the National Debt, stands at over 
£272 million, more than a third of the 


total national expenditure. Here too, 


compared with this time last year 
there is an increase amounting to 
nearly £2 million instead of the in- 
crease of only £600,000 estimated by 
Mr. Churchill. Payment to municipal- 
ities and other local bodies is lower, 
but those to Northern Ireland are 
slightly higher. The Army, Navy and 
Air Force items are, in total, about 
£2% million higher than for the pre- 
vious similar period, but the big in- 
crease, as is to be expected, occurs 
under the social service items, and 
here there is a total increase of about 
£13 million. After including other 
items, new Sinking Fund, Post Office 
and Roads the total expenditure for 
the nine months is £639 millions, that 
is nearly £15% millions more than the 
corresponding figure at the end of 
1928. 
% 

The Socialist Government has com- 
mitted itself to increased expenditure 
for unemployment payments, pensions 
to widows, and payments to necessi- 
tous school children and the extension 
of the school leaving age which is 
raised to 15 years. There may also be 
an increase in loans to encourage 
commercial undertakings which will 
diminish unemployment. There are 
therefore no prospects of any appreci- 
able saving during the remaining 
three months of the year. 

Mr. Snowden will have to exercise 
all his financial skill, with which it 
is admitted he is well endowed, to 
present an acceptable budget for the 
ensuing financial year. He may be 
able to save on departmental econo- 
mies and above all to a large extent 
an armament expenditure. But even 
so he will have to increase taxes and 
these will no doubt be mainly on “un- 
earned income,” and take the form of 
increases in super-tax, estate duties 
and perhaps the introduction of a tax 
on urban land values. Reductions are 
hardly likely to occur anywhere ex- 
cept on customs items. Certain purely 
protective duties it has already been 
declared will be allowed to lapse, but 
regarding other tariff remissions the 
hard pressed Chancellor Snowden 
will most likely have to utter the well- 
known “No” to the Free Trade Mr. 
Snowden. 

SS 


Rapid Progress 


Brading Breweries Earn- 
ings Show Gain 

ONSIDERABLE progress is reflect- 

ed in the annual financial state- 
ment of the Brading Breweries, Ltd., 
of Ottawa, for the fiscal year, ended 
Nov. 30, 1929. Of significance is the 
manner in which the company’s earn- 
ings have grown. Operating profits of 
$157,749 were expanded to $158,810 by 
the addition of other income. The to- 
tal compares with $75,300 in 1927-28 
and $71,470 in 1926-27. There was 
charged off to depreciation $21,086; 
income tax, $12,090, and organization 
and stock issue expense $6,733. De- 
duction of these items left a balance 
of $118,901 as available for dividends 
on the preferred and common stocks. 

Growth of per share earnings was 
particularly large. Earnings per share 
on preferred were $118.90, an increase 
from $49.82 one year ago and $45.03 
two years ago. These calculations are 
based upon 1,000 shares outstanding of 
the seven per cent. preferred stock of 
$100 par value. 
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For Security 





Province of New Brunswick— 
5% Thirty-Year Non-Callable Gold Bonds, 
due January 15, 1960. These Bonds, issued 
for refunding purposes and for the construc- 
tion of roads, are a direct obligation of 
New Brunswick and a charge upon the 
Consolidated Revenue Fund of the Prov- 
ince. A liberal sinking fund is provided by 
statute. Principal and semi-annual interest 
(January 15 and July 15) payable in 
Montreal, Toronto or New York, as well 
as in Fredericton or Saint John, N.B. The 
Bonds are not subject to redemption 
before maturity. 


Price 9934 N.Y., to yield about 5.01% , 
(Subject to prior sale.) 





A diversified list of recommended 
investments will be mailed on request 





The National City Company 
Limited 
360 St. James Street, Montreal 
Toronto .. Ottawa .. Quebec . . New York .. Chicago .. Washington 


San Francisco .. Seattle .. London.. Amsterdam .. Geneva .. Tokio 
and more than fifty other cities of importance 
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Ancient Rome 


Devised Wiills 


RIMITIVE man, if without sons, adopted 


| his heir, who thereby received the right to 
fey succeed to property as a son. 
Why, The Will, if not purely Roman in origin, at least 
f=: owes its development to Roman Law. It is the 
@ outgrowth of “mancipation’’—or sale of property. 
( The early Roman Will differed from the modern 


Will in most important respects. It was made in 
public and was irrevocable, and took effect on 
execution. Its original object, like that of adoption, 
was to secure the perpetuation of the family. The 
written, secret, revocable Will, effective at the death 





of the testator came into use later. al ' 
The expansion of the Roman Empire brought Z 4 q 
about the adoption of Wills throughout the ancient al 

world; and practically all modern civil codes are of \ 

based on the Roman Law of testation. 2 i 
For more than 2,000 years, the Will has been the 3 
accepted form of conveying or transmitting real and " 





personal property ... and every man and woman 
—married or single—should make a Will. 


THE ROYAL TRUST © @§ ; 


59 YonceE Street, ToRONTO 
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BRANCHES 


is CALGARY HAMILTON SAINT JOHN, N.B. VANCOUVER 

=..- EDMONTON OTTAWA 8T. JOHN'S, NFLD. VICTORIA 

=_ HALIFAX QUEBEC TORONTO WINNIPEG 

int, LONDON, ENGLAND 

e: HEAD OFFICE—MONTREAL , 
a Assets under administration exceed $440,000,000. . di 
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J. F. Stewart T. K. McNair dy 

F. J. Phelan it 

H. A. Telfer F. H. Lytle di 
Stewart, McNair & C 

9 Cc alr Oo. ar 
Members - 

TORONTO STOCK EXCHANGE ge 
NEW YORK CURB (ASSOCIATE) si 
| 
in 

Direct Private Wires to Montreal, Winnipeg, New York, L. 
Chicago, Boston, Hamilton, North Bay, Sudbury and Sault a 

Ste. Marie a 

Head Office: - 

Toronto General Trusts Building - Toronto to 

| Telephone: Elgin 0421 " 
Branches: Hamilton, North Bay, Sudbury, Sault Ste. Marie = 


SPECIALISTS IN MINING SECURITIES 
LISTED AND UNLISTED 









STosBiEe:ForLonG eG 
STOcKs 


BONDS GRAIN 


Head Office 
BAY AND WELLINGTON STS. TORONTO 


